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MPECC-PE/NTIN3
2 noHaA 2025 rooa

HKP noateepavino kpeantHbivt pentHr AO K «A3oT»
Ha ypoBHe AA-.ru, mporHo3 — cTabubHbIM

CrpykTypa perTuHra

BOCK’ aa-
OCK aa-.ru
BHewHee BansaHue —
KpeantHbin pentuHr AA-.ru

MporHos

" BasoBas oueHKa cO6CTBEHHOM er,ClMTOCFIOCO6HOCTM

Crpyktypa BOCK

busHec-npodunb

®uHaHcoBbIN Npodurb

MeHepyxMeHT 1 6eHeduLmapsl

b‘

in 6annbHas oueHka dakTopa

3

cTabunbHbIN

max

PetituHroeoe areHtcteo HKP nopateepanno kpeauTHbin
penturr AO K «Asot» (panee — «A30T», KKOMNaHMUs»)

Ha ypoBHe AA-.ru; NporHo3 no KpeauTHOMY PEeUTUHIY OCTasCs
CTabUnbHBIM.

Pestome

e PbiHouHble nosuumm AO MK «A3oT» oueHuBaroTCs Kak
CUNbHbIE — KOMMaHWA SBASETCH OAHMUM U3 KPYMHEMLWNX
npoussoanTenen asoTHbix ynobpenuit B Poccum. drcnopt-
Hble NpoaaXkm coctasnsaoT okono 50% Bbipyykm 1 ocywecT-
BnsoTcs B 6onee uem 20 cTpaH.

o OnepauvroHHas feaTenbHOCTb KOMMaHUM XapakTepuayeTcs
cpepHeoTpac/ieBoM peHTabenbHOCTbIo, B TOM Yncne bnaro-
Japs CO6CTBEHHbIM MPON3BOACTBEHHbIM, TOTMCTUYECKUM U
ANCTPUBYLIMOHHBIM aKTUBaM.

e BmecTe c TeM noTeHUManbHble CaHKLMOHHbIE OrpaHUYeHUs
LeAaTeNbHOCTU KOMMaHUM MOTyT NMoBseyYb 3a coboit pocT no-
FMCTUYECKMX 3aTPaT Ha SKCMOPT U CHU3UTb OMNepaLmMOHHYIO
peHTabenbHOCTb.

o OueHka drHaHcoBOro Npodus KOMMNaHUM NoALePKMBAET-
€A HN3KOW [ONTOBOM Harpy3kom v CU/IbHbIMW MoKasaTensaMm
obcny)KmMBaHWs fonra.

o Bbicokas oueHka pakTopa «MeHenMeHT 1 beHedpuumapbi»
06yC/I0BNEHA CU/bHBIMU KOPMOPATWUBHbBIM YNPaBneHneM
W yrpaBiieHNEM PUCKAMU.

MNudbopmMaums o periTuHryeMom nuue

AO IK «AzoT» siBnseTcs 04HUM U3 KPYMHENLNX POCCUNCKUX MPO-
n3BoamnTenen azoTHbIX yaobpeHun (gons poiHka PO 12%)

1 kanponakTaMa (gons poiHka P® 30%). NpounzsoacTeeHHble
MowHocTu MK «AzoT» nosgonstoT BbinyckaTb 6onee 1,9 MAH TOHH
aMMMaka, 2,4 MAH TOHH aMMMadHom cenuTpsl, 1,9 MIH TOHH a3oTHOM
kucnothl, 1,3 MnH ToHH kKapbamuaa, 125 Teic. TOHH KanponakTama

n 234 Toic. MeTaHona B roa. [ponsBoacTBo ocywecTeaseTcs Ha
yeTbipéx 3aBopax B Kemeposckon n MpkyTtckon obnactsax, bawku-
puu n TatapctaHe. O6uwas YNCNEHHOCTb COTPYAHUKOB MpeBbiwaeT
8 Tbic yenosek.

Kniouesbie d)VIHaHCOBbIe nokKasaTtenu

Benywmin penTUHIroBbIV aHaNUTUK:
Anppeir MuckyHos
andrey.piskunov@ratings.ru

Moxkasartenn, Mnppa, py6. 2023 r. 2024r.
Bbipyuka 14,6 115,2
OIBDA 42,1 33,6
Yucras npmbbinb 219 15,5
AKTUBBI, BCero 189,2 201,7
CoBoKynHbIN gonr 53,6 53,1
Cob6cTBeHHbIN KanuTan 109,1 17,4

2 OI'Iean,MOHHaR I'IpMGblnb A0 Bbl4eTa aMOpPTU3aLMN OCHOBHbIX CpeacTs

1 HeMaTepuanbHbIX akTUBOB

NcTounnkm: otyétHocTb koMnarmm no MCPO; pacuétbl HKP

KonTakTtbol gna CMU:

pr@ratings.ru / +7 (495) 136-40-47
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O6oCcHOBaHVE PENTUHIOBOrO AENCTBUS

MDAKTOPbBI, ONPEAENMNBLUME
YPOBEHb BOCK: aa-

CunbHble pbIHOUYHbIE NO3MLUU
1 obwupHas reorpadpusa npopax

CunbHble OLEHKM cucTeMaTuyeckoro v cneumdu-
UeCcKoro puckoB OBYCNaBNUBAIOT BbICOKYH OLEHKY
6u13Hec-npoduna 1 NOMOXKUTENbHO BANSIOT Ha OLLEH-
KY KpeAMTHOro KauecTBa «A30T».

KoMnaHusa 3aHMMaeT nuamnpyowme no3mLmMm Ha poc-
CUICKOM pbIHKE a30THbIX YOoobpeHuin (oons pbiHKa
coctasnset 12%). Kpome Toro, «AzoT» Bbinyckaer
30% Bcero npouseogumoro B P® kanponaktama.
KomnaHusa Takoke 3aHmMMaeT 3-e Mecto B Poccum no
MpOV3BOACTBY aMMUAYHOWM CENUTPbI, MOCTaBKU KOTO-
POV A1 HYXKA MPOMbIWIEHHOCTU cocTaBnsatoT 54%
oT obuero crnpoca B ctpaHe. [pn atom pons Kom-
NaHWM B NMOCTaBKax aMMMaYHOM CeNUTPbl NMPOMbILL-
NeHHOro Ha3HaYeHus Ans ropHoAo6bIBaOWMX Npea-
npusatun Cnbmpm n anvHero BocTtoka cocTtasnser
okono 85% pbiHka.

OKono MonoBMHbI BbIPYYKM MPUHOCAT MOCTaBKM
npoaykummn 3a pybexx. B 2024 ropy kpynHenwm-
MW 3KCMOPTHbIMU HamnpasneHusMu cboita ynobpe-
HUI ctanu LentpanbHas n KOsxHas Amepuika (53%),
Espona (15%). Mpopykumsa K «Asot» 3aHuMaeT
okono 35% B obweM ob6bEME MMMopTa Kanponak-
Tama B Kutae u okono tTpetn B uMnopTe kanponak-
TaMa Ha TariBaHe.

BMecTe ¢ TeM caepxuBalollee BAMSHME Ha OLLEHKY
6u3sHec-npoduns KOMMaHUM OKa3blBaeT UMKAINY-
HOCTb MMPOBOrO pblHKA YAOBGpEeHWiA, BblipaXkaroLa-
ACA B 3HAUMTE/IbHbIX LIeHOBbIX KonebaHusax. AreHT-
CTBO TaK)Xe OTMeYaeT MOBbILEHHbIe orncTuyYeckKme
N TPaH3aKLMOHHbIE PUCKM, CBA3aHHbIE C HEAABHUMMN
CaHKLUMOHHbIMU OFPaHUYEHMSMU 3KCMOPTHON aes-
TEeNbHOCTM KOMMaHUM, MOBAEKWMMM 3a cObol n3Me-
HeHus B KNneHTckon base.

YCTONUMBOCTb PbIHKOB MPUCYTCTBUS YMeEpeHHas:
MUPOBOM PbIHOK MUHEPasbHbIX Y4OBpPEeHUN Haxo-
OVTCA B TECHOW B3aUMOCBA3M C PbIHKaMU HedTu
W NPUPOAHOro rasa (SBNAAIOTCA OCHOBHbIM CblpbeM
ONA NpousBoAcTBa), KoTopble nocnegHve 10 ner
6bIJ1I/I CUNNbHO NoAaBep>KeHbl LEHOBbLIM |<one6avaM.

OueHky crneunduyeckoro pucka cCAepXKMBAeT Bbl-
cokas KOHLEHTPaums akTMBOB Ha MPOM3BOACTBEH-
Hown nnowanke Kemeposckoro «Asota». B To e
BpeMsa MOAAep)KKY oLeHKe crieunduyeckoro pucka
OKa3bIBAKOT AOCTYMHOCTb U HWU3Kas OTHOCUTENbHas
CTOMMOCTb K/IOYEBbIX pecypcoB (MPUPOAHbIA ras3
n 6eH30/), HEBbICOKAs 3aBUCUMOCTb OT KJIHOUYEBbIX
MOCTaBLWMKOB, WMPOKasa AMBEpCUPUKALMSA MOKY-
natesien M pbIHKOB CHbITa, HECMOTPS Ha TeKylme
orpaHuueHns o6bEMax MOCTaBOK Ha aMepuKaHCKMe
1 eBponenckmne pbiHKMU.

Huskas ponroeas Harpyska
1 BbicOKaa peHTabenbHOCTb

CoxpaHstowmincs HU3KMA ypoBeHb AONTOBOW Harpys-
KW MONOXWUTENbHO BAMSET Ha OLLeHKY pUHAHCOBOro
npoouns. OTHoweHne cosokynHoro gonra kK OIBDA
Ha koHew, 2024 roga coctaeuno 1,58 no cpaBHeHuMIo
c 1,27 ronom paHee. HecmoTps Ha cHukeHne OIBDA
B 2024 ropy Ha 20%, nopaepskaHe HU3KOrO ypoB-
HS [ofra MO3BOMUAO COXPAHWUTb HU3KUA YPOBEHb
ponrosow Harpy3sku. B 2025 rogy nokasatens He npe-
BbicuT 1,3.

CunbHble nokasatenu obCayXKuMBaHWs [onra Tak-
e NMOoAAEPXKUBAIOT OLEHKY PpuHaHCOBOro npoduns
koMnaHuu. B 2024 rogy coBokynHbI 06bEM AeHex-
HbIX CPEeACTB U OEHEXHOro NnoToKa MpeBbiwan CyM-
MY MPOLEHTHbIX NaaTeXer U KpaTKOCPOUYHOro fora
Ha 37%. Oxxunpaetcs, uto no utoram 2025 ropa noka-
3aTenb cocTaBuT He MeHee 120%.

[Mo3nTMBHO cKasbiBalOTCA Ha oLeHke UHAHCOBOrO
npoduns nokasatenn nukemaHoctu bGanaHca. Co-
OTHOLEHWNE JIMKBUAHBIX aKTUBOB W TeKylmx o6s-
3atenbcts no utoram 2024 ropa coctasuno 177%.
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Mo ntoram 2024 ropa areHTCTBO Tak)ke OXXMAaeT Co-
xpaHeHus cywecTteeHHoro (go 200%) npesbiweHns
JIMKBUAHbIX aKTUBOB Hag, TeKyWnMn obsasaTenbCcTea-
MW C YYETOM AOMONHUTENbHON NTNKBUAHOCTU B BUAE
OTKPbITbIX BAHKOBCKMX TMMUTOB.

HecMoTpsa Ha cokpalueHne onepaumoHHON Npubbi-
N1, NoKasaTenu peHTabenbHOCTM OCTakTCS BbICOKU-
MW 1 OKa3bIBalOT MONOXKUTENIbHOE BINAHWNE Ha OLLeH-
Ky ¢uHaHcoBoro npoduna. OtHoweHne OIBDA
K Bbipyuke rno utoram 2024 ropa cocrasuno 29% no
cpaeHeHuto ¢ 37% ropgom paHee. B 2025 ropy noka-
3aTenb coctaBut He MeHee 30%. Takvne nokasartenu
3¢ddeKTUBHOCTM 0BYCNOBEHDI, B TOM YnCe, OTHO-
CUTENbHO HU3KUM YPOBHEM LIeH Ha OCHOBHble CO-
cTaBnaowme cebecToMMocT NpPou3BOACTBa (Npw-
pOAHbIN ra3 n 6eHson).

dona «anutana B cTpykType ¢oHAMPOBaHUS
B 2024 rogy coctaBuna 58% (kak u rogpom pa-
Hee) 3a cuéT KanuTanusaumm npubbinn. Mo ntoram
2024 ropa nokasaTenb OXWOAETCA Ha YPOBHE He Me-
Hee 60%, uTo TakXe OKa3biBaeT MO3UTUBHOE BAUSA-
HWe Ha oueHKM PrHaHCoBOro nNpoduss n cobCcTeeH-
HOW KPeAUTOCMNOCOBHOCTH.

Bbicokuii ypoeBeHb KopnopaTUBHOro
ynpaBneHus

AreHTCTBO OTMeuaeT BbICOKOE KayeCTBO Kopropa-
TUBHOrO ynpaeneHus. B koMnaHun cdopmmpoBaHbi
BCE HEOBXOAMMbIE OpraHbl KOPMOPaTUBHOrO yrpas-
NeHus, BKIOYass KOMUTETbI MO KagpaM, BO3Harpax-
LEeHNAM, COLManbHON NONUTUKE, cTpaTermm u und-
poBoMy pa3suTuio. KoMnaHusa rotoBuUT OTUETHOCTH
no MC®PO Ha nonyronoson ocHose.

B koMnaHuu paspabotaH M BHELPEH MexaHW3M
yrpaBieHns KpeanTHbIMU PUCKAMU U YCTaHOBIEHUS
IMMUTOB TOProBbiX OMepaLui C Lenblo NMOBbILEHUS
yrNpaBnseMocT U MNPOrHo3MpyeMocTn pebutop-
CKOW 3a40/HKEHHOCTU U MOCTYMNEHUN LEHEXHbIX

CpeAncTs, OrpaHNYeHNd pocTa I'IpOCpO‘-leHHOI‘/'I 3agon-
JKEHHOCTMW.

CrpykTypa cob6CTBEHHNKOB KOMMaHWK Bbifia packpbl-
Ta areHTcTBy. HKP cumTaeT Tekywum ypoBeHb akum-
OHEPHbIX PUCKOB HECYLLECTBEHHbIM.

PE3YNbTATbI MPUMEHEHUS
MOANDPUNKATOPOB

Crpecc-TecTvpoBaHve B YCMOBUAX HeraTMBHbIX
PbIHOYHbIX TEHAEHUMN (MakpodUHaHCOBBIN CTpecc)
He oKasaso CYLeCTBEHHOro B/USIHWSA Ha YpPOBEHb
BOCK.

C yuéTtom BnmaHus moamndpukatopos OCK ycraHos-
NeHa Ha ypoBHe aa-.ru.

OLEEHKA BHELWWHEIO B/INAHUA

HKP He yuuTbiBaeT BeposTHOCTb 3KCTpaopavHap-
HOW MoAAepXKW CO CTOPOHbI beHedbrLmapos.

KpeauTHbin pentuHr AO K «Asot» noaTeepxaéH
Ha ypoeHe AA-.ru.

POAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K noBblWwWeHNIO KpeaAUTHOTrO perTUHra AN yny4we-
HWIO NMPOrHO3a MOXKET NMPUBECTU AasibHenlee yKkpe-
niaeHve Mo3snuui KOMMaHUM Ha OCHOBHbIX PbIHKaX
MPUCYTCTBUA MPU YCNOBUU CHWDKEHUS NOrMCTUYE-
CKUX U TPaH3aKUMOHHbIX PUCKOB, BbI3BaHHbIX CaHK-
LMOHHbIMU OFPaHNYEHUAMMU.

KpeanTHbI penTUHr MOXEeT ObiTb CHUWXEH, WIu
MPOrHO3 MOXET BbITb YXYALUEeH B C/yyae, ecnuv one-
pauMOHHbIE MOKa3aTeNM KOMMaHUWU yXyAWaTcs us-
3a pocTa JIOTUCTUYECKUX W3LEPXKEK, Bbl3BaHHbIX
CaHKUMOHHBIMW  OTPaHUYEHUSAMU, CYLLECTBEHHOMO
pocTa ce6ecToMMOCTH, MOTEPU PbIHOYHBIX MO3ULLUIA
B P® nnn 3a pybexxoM, pocTa 4ONTOBOM Harpyskm
W yXydlweHus peHTabenbHoCTu.
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© 2025 000 «HKP».

OrpaHuueHune
OTBETCTBEHHOCTU

PEFYNSTOPHOE PACKPbITUE

Mpwn npuceoernn kpeamtHoro pentnHra AO MK «AsoTt» ncnonbsosannce MeTtogonorvs npuceo-
eHUA KPeOMUTHbIX PENTMHIOB MO HauMoHanbHoW wkane ans Poccuickont Pepepaumm HedmHaHCO-
BbIM KOoMrMaHuaM, OCHOBHbIe MOHATUA, NCMOJIb3yeMble OBLLECTBOM C OrpaHUYEHHON OTBETCTBEHHO-
cTbto «HaumoHanbHble KpeauTHble PEMTUHIMY B METOA0NOTMYECKOW U PEUTUHIOBOW AeATe/IbHOCTMY,
1 OueHKa BHELWHEro BANAHUA NPpY NMPUCBOEHUN KPEAUTHbIX PENTUHIOB MO HaLMOHAaNbHOW LuKane
ansa Poccuiickont @epepaumnun. KpeauTHbili peATUHT NPUCBOEH MO HAaLMOHANbHOW PEUTUHIOBOM
wKane.

KpeaunTHbin perituHr AO K «AzoT» 6611 Briepsbie onybamkosaH 08.06.2023 .

[pucBoeHMe KpeaUTHOro penTUHra U ornpegeneHune NporHo3a no KPeanTHOMY PENTUHTY OCHOBbIBA-
toTca Ha nHdopmauumu, npegoctasneHHon AO K «A3oT», a Taikoke Ha faHHbIX U MaTepuanax, B3aTbIX
13 Ny6ANYHbBIX NCTOYHUKOB.

®DakToB U COBBLITUIA, MO3BONAOWMNX YCOMHUTbCA B KOPPEKTHOCTU U [LOCTOBEPHOCTU Mpeno-
CTaBJIeHHbIX AaHHbIX, 3apuKcnpoBaHo He 6bino. KpeAuTHbIN perTUHT SBNSeTCs 3arnpoLUeHHbIM,
AO TK «A30T» NnpyHMMano y4yactve B NpoLecce NpUCBOEHNS KPeAUTHOrO PeUTHHra.

[MepecMoOTp KpeANTHOro perTUHra U MPOrHo3a Mo KPeAUTHOMY PEeNTUHTY OXMAAEeTCS He Mo3gHee
OfHOrO rofa € AaTthl Ny6anKaLmm HaCcToAWEro Npecc-penmsa.

HKP He okasbiBano AO K «A30T» LONOMHUTENbHBIX YCAYT.

KoHdn1kToB MHTEpecoB B Npouecce NpUCBOEHUS KPeAUTHOrO PerTUHIa U onpeneneHns NporHosa
no kpegmtHoMy pentunHry AO MK «AzoT» 3apurkcnpoBaHo He 6bi1o.

Bce MaTepuanbl, aBBTOpOM KOTOPbIX BbICTyMaeT obLecTBO C OrpaHNYeHHON oTBeTCTBEHHOCTbIo «HaumoHanbHble KpeanTtHble
Pentunruy (manee — OOO «HKP»), snsiorca nHtennextyansHon coberseHHoctoio OO0 «HKP» n/unu ero nuueHsnapos
1 3awmiLeHbl 3akoHoM. [NpeactasnenHas Ha carite OO0 «HKP» B cetn MIHTepHeT nHdopMaLma npefHasHayeHa 4N UCMOMb30-
BaHWA UCK/TIIOUYUTENIBHO B O3HAKOMUTEbHbIX LIEMsX.

Bca nHdopmauma o npuceoeHHbix OO0 «HKP» kpeauTHbIX perTuHrax u/unm nporHosax rno KpeauTHbIM peTUHraM, npe-
poctaeneHHas Ha cante OO0 «HKP» B cetn UHTepHerT, nonyueHa OO0 «HKP» 13 nctouHmnkos, Kotopble, Mo ero MHeHMHo,
anatoTca TouHbiMK 1 HaaékHbIMU. OO0 «HKP» He ocywecTenseT npoBepky npeacTaBneHHon MHOpMaLMK 1 He HECET OTBET-
CTBEHHOCTW 33 IOCTOBEPHOCTb 1 MOHOTY MHbOPMAaLIMK, MPELOCTaBNIEHHOW KOHTPareHTaMu UK CBA3aHHbBIMU C HUMU TPETbUMM
JIZTEINIZ

OO0 «HKP» He HecéT oTBeTcTBEHHOCTM 3a Ntobble NMpsiMble, KOCBEHHbIE, YaCTUYHbIE YObITKW, 3aTpaThl, pacxodbl, CyaebHble
U3LEPXKKN UM MHOTO poAa yBbITKM UM pacxopbl (BK/KOUas HeaononyyeHHyo npubbib) B CBA3W C NO6bIM UCMONb30BaHMEM
nHdopMaumu, asTopom kotopoi aensetca OO0 «HKP».

Mobas VIH¢OpMaLLVIH, ABNqarOWaaca MHeHueM KpeguTHOro peplTVIHFOBOFO areHTCTBa, BK/OYaa KpeguTHble pe;ITVIHFVI
M NPOrHO3bl MO KpeanTHbIM peﬁTI/IHI'aM, ABNAETCA aK'ryaanoﬁ Ha MOMEHT eé ny6nvn<au,w|/1, He aBngeTca FapaHTMeIZ nonyyeHusa
I'IpVI6bIﬂVI N HE CNY>XXUT NMpU3bIBOM K .D.el‘/'ICTBVII'O,,D.On)I(Ha paccMaTpmBaTbCa NCKNTHOYNTENIbHO KakK peKoMeH4auua ona oOCTVDKEHUS
NHBECTULIMOHHDbIX Lleﬂelz.

KpeanTHble pelTUHIM 1 MPOrHO3bl MO KpeauTHbIM perTuHram otpaxatotT MHeHne OO0 «HKP» oTHocutenbHo cnocobHo-
CTV PeNTMHIYeMOro nvLa UCMONHATb MpUHATbIe Ha cebs drHaHCOBble 0Bs3aTenbcTBa (KPeauTocnocobHOCTb, GprHaHCOBas
HaA&KHOCTb, GUHAHCOBas YCTONUNBOCTD) M/WUIM OTHOCUTENBHO KPEAUTHOIO PUCKa ero OTAE/bHbIX GUHAHCOBbIX 0683aTeNbCTB
NN GUHAHCOBBIX MHCTPYMEHTOB PEUTMHIYEMOrO /IMLA Ha MOMEHT NyBAnKaLumm COOTBETCTBYOLWEN MHGOPMaLIMK.

BocnpousseneHne un pacnpoctpaHeHve uHpopMaumum, asTopoM kotopon asnsetca OOO «HKP», nwobbiM crnocobom
1 B ntoboit popMe 3anpeLLeHo, KpoMe Kak ¢ npegsaputenbHoro nucbMeHHoro cornacus OO0 «HKP» v ¢ yuérom cornacosaH-
HbIX UM ycnosuid. icnonb3osaHune ykasaHHOW MHGOPMaLMK B HapyLUEHWe yKa3aHHbIX TpeboBaHUI 3anpeLLeHo.

NMobas nHpopMaums, pasmeweHHas Ha cante OO0 «HKP», Bkntoyas KpeauTHble PeMTUHIM U MPOrHO3bl MO KPeaUTHbIM
penTMHraM, aHanuTuyeckme o63opbl U MaTepmarbl, METOAONOMMU, 3aMpeLLeHa K MU3MEHEHMIO, PaHXKMPOBaHMIO.

CopepxuMoe He MOXET 6bITb MCMONb30BAHO A/t KaKUX-IMGO HE3aKOHHbIX MM HECAHKLIMOHWPOBaHHbBIX LIeNel Unn uenen,
3anpeLLéHHbIX 3akoHogaTenbctBoM Poccuickon Pepepaumu.

KpeouTHble pedTWHIM U MPOrHO3bl MO KPEeAUTHbIM PerTUMHraM AOCTYMHbl Ha odwuumanbHoM cavite OO0 «HKP» B cetn
WHTepHer.



https://ratings.ru/files/methodologies/2025/Corps_Methodology_130325.pdf
https://ratings.ru/files/methodologies/2025/Corps_Methodology_130325.pdf
https://ratings.ru/files/methodologies/2025/Corps_Methodology_130325.pdf
https://ratings.ru/files/methodologies/2025/Terms_and_definitions_090425.pdf
https://ratings.ru/files/methodologies/2025/Terms_and_definitions_090425.pdf
https://ratings.ru/files/methodologies/2024/External_Influence_290824.pdf
https://ratings.ru/files/methodologies/2024/External_Influence_290824.pdf
https://ratings.ru/
https://ratings.ru/
https://ratings.ru/
https://ratings.ru/
https://ratings.ru/

