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Peiitunroeoe arentcteo HKP npucsonno OOO «ArpoHaker»
(nanee — «ArpoHakcT», «<kOMMNaHMA») KpeAUTHbBIN PEATUHT
AA-.ru co cTabunbHbIM MPOrHO30M.

Pesiome

o Bbicokas oueHka 6usHec-npoduns «ArpoHakcT»
06yCnoBEHa YCTONUMBBIMU PbIHOYHBIMU MO3ULUAMUA
KOMMaHWM1 1 BbICOKOM reorpaduyeckon aneepcudukalmen.

e OueHky duHaHcoBoro npoduns noaaepXmBaoT
BbICOKMWE OrnepaLuoHHas peHTabenbHOCTb U peHTabesb-
HOCTb aKTUBOB.

o [lporHosupyemsble no ntoram 2025 roga noebiweHue gon-
rOBOW Harpy3Ku U CHUXXEHWeE nokKasaTesnient 06CnyXmBaHus
[O/Nra OkasblBalOT CAEPXKMBAtOLLEE BIMAHNE HA OLEHKY
durHaHcoBoro npodus.

o B oueHke ¢pakTopa «MeHemrMeHT n 6eHeduLmapbl»
HKP npuHuMaeT BO BHMMaHMe NpoO3pavyHOCTb
aKLMOHEPHOW CTPYKTYPbI, BbICOKOE KauecTBo
KOPMOPAaTMBHOrO YrpaBfieHNs, yripasneHus puckamm
M CTpaTermyeckoro niaHMpoBaHus.

Nudopmauus o perTuHryeMom nuue

OO0 «ArpoHakcT» NpoM3BOAUT LUMPOKNIN CAEKTP MUHE-
pasnbHbIX yaobpeHuit 6a30BOM U MpeMmnanbHOM KaTeropun,

a TaloKke MPOAYKTbl OPraHUYECKOro CUHTe3a A/ MPOMblL-
NeHHoro ncrnonbaosaHus. KoMnaHus peannsyeT npoayKumio
Ha POCCUMICKOM 1 MUPOBOM pbiHKax. Cpeau nokynaTtenewn
MPUCYTCTBYIOT KaK KPYMHble arpOXONAUHIU, Tak 1 MeKkue

n cpepHue depMepckmne Xo3ancTBaa.

ALpec CTpaHWLipl CaiTa C TEKCTOM Npecc-pennsa:

https://ratings.ru/ratings/press-releases/Agronext-RA-230126/

KoutakTol gna CMU: pr@ratings.ru / +7 (495) 136-40-47


https://ratings.ru/ratings/issuers/Agronext/
https://ratings.ru/ratings/press-releases/Agronext-RA-230126/

OO0 «ATPOHSIKCT» / 23 anBaps 2026 ropa

NHKP

O6ocHOBaHVE PENTUHIOBOrO AENCTBUS

DAKTOPbBI, ONPEAENMNBLUUE
yPOBEHb BOCK: aa-

Ycronumeble pPbIHOYHbIE€ NO3UL NN
n I.l:l,l’lBepCI/Id)MKaLI,I/IS:I PbIHKOB NMPUCYTCTBUA

Bbicokas oueHka 6usHec-npoduna obycnoeneHa
CUNbHBIMU U YCTONUYMBBIMU PbIHOYHBIMU MO3ULMAMMN
KOMMaHWM, BbICOKOPA3BUTON MPOU3BOACTBEHHOWN
M pecypcHol 6a3om, a TakxKe IOrMcTMYeckon nHdpa-
CTPYKTYpOMU, KOTOpas obecrnedynBaeT CTabuIbHOCTb
MoCTaBoK.

YCTONUMBOCTD PbIHOYHBIX MO3ULMIA KOMMaHUN MOA-
LepXKMBAETC LUIMPOKON HOMEHKIATypolr MpOU3BO-
ONMbIX yaobpeHuit. B To BpeMs Kak pbIHKM OTAE/bHbIX
BMAOB yA06peHnin NoABepKeHb! CYLEeCTBEHHbIM KO-
nebaHusaMm, aveepcudULMPOBaHHOE MPOU3BOACTBO
NMO3BOJISET CrNaXuBaTb BIMSHWE TaKOW BONATUIbHO-
CTU Ha OMepaLMOHHYIO AesTeNbHOCTb KOMMAaHUMN.

B KauecTtBe nonoxuntenbHbix pakToOpoB OLEeHKM BU3-
Hec-nNpodua areHTCTBO pPaccMaTpuBaeT BbICOKYHO
reorpadunueckyto AMBepcUdPUKaLMIO PbIHKOB Mpu-
cyTcTBUs koMmnaHum B Poccum mn B Mupe, a Takke
BbICOKMI YpOBeHb oLeHku cybdakTopa «Knouesbie
aKTMBbI U UX OBHOBIEHMEY.

[dueepcudurkaumns notpebuTeneit, cpeam KoTOPbIX
MPUCYTCTBYIOT Kak KPYMHble arpoOXOnAMHIU, Tak ©
Mesikue un cpegHve depmepckme X03aUCTBa, Noso-
YKUTENbHO BAUAET Ha OLeHKY 6usHec-npoduns. KoH-
TpakTHas 6asa KOMNaHUK BkoYaeT B cebs Kak no-
CTaBKM KOHEYHbIM NOTpebutensaM, Tak u Tperaepam.

Kpome Toro, HKP Bbigensetr amsepcudunumposaH-
Hyto 6a3y NOCTaBLMKOB ([0S KPYMHENLEro He npe-
BbiwaeT 10% no oueHkam HKP) n Huskyto koHueH-
Tpaumio aKkTMBOB (MPOW3BOACTBEHHbIE MIOLWAAKM
pacripegeneHbl no scen Tepputopumn PD).

MoeblweHHas gonrosas Harpyska
1 BbiCOKas onepaunoHHas peHTabenbHOCTb

CoepxuBatowee BnvsHME Ha OLEHKY $UHAHCOBO-
ro npoduns OKa3blBaloT MOBbIWEHHbIE MOoKa3aTe-
NV OONTOBOMN HarpysKku, NPorHo3vpyemblie Mo UTo-
ram 2025 ropa. Ha rkoHeu 2024 ropga oTHOWweHue
cosokynHoro ponra k OIBDA? cocrasnsno 2,65,

a no utoram 2025 roga oxupgaerca poct go 4,93.
CpenctBa oT onepaumii fo  ynaaTbl MPOLEHTOB
(FFO) 3a BblueTOM MPOLEHTHbIX MAaTeXen MoKpbl-
BanM COBOKYMHbIM Jonr Ha 32% no CcoCToAHMIO
Ha koHel, 2024 roga, a no utoram 2025 ropa oxuvaa-
eTca cHmkeHne go 30%.

LononHutenbHyo noaaepyky oueHke GrHaAHCOBOro
npoduna okasblBaeT AUHAMMKA CTPYKTYpbl poHAN-
poBaHua. AKTUBbI KOMMaHUM GOHAMPOBANUCD 3aEM-
HbiMK cpeacTBamMu Ha 60% B 2024 ropy. OTHoweHne
KanuTana Kk aktmeam coctasut 33% B 2025 ropy.

MokaszaTenn o6cnAyXMBaHUSA [ONra OLLEHMBAKOT-
ca Kak cpepHue: peHexHble cpeactsa n OIBDA
B 2024 ropy nokpbiBanM COBOKYMHYK CYMMY Kpa-
TKOCPOYHOrO [0/ra M HaAYMUCAEHHbIX MPOLLEHTOB
Ha 91%. o uTtoram 2025 ropa oxxmpaeTcs CHudKe-
Hue Ao 63%. OTtHoweHne OIBDA k npoueHTHbIM
pacxogam B 2024 ropy coctaeuno 7,5, 8 2025 oxu-
naetca cHuxeHune oo 1,9.

NTnkBnaHOCTb KOMMaHUKM TaKXKe OLEHWBAETCS areHT-
cTBOM Kak cpegHsas. C yuéToM Hemcrnonb3oBaHHbIX
JIMMUTOB MO KPEAUTHbIM JIMHUAM LEeHEeXHble Cpea-
ctBa koMnaHun B 2024 ropy Ha 24% nokpbisanu
eé Tekywme oba3aTenbCTBa, IMKBUAHbIE aKTUBbl —
Ha 63%. No ntoram 2025 ropa cooTHoLweHMs cocTa-
BaT 25% 1 75% cooTeeTcTBEHHO.

CywecTBeHHYIO MoaaepXKy oueHke (GUMHAHCOBOro
npoduss oKasblBalOT NokasaTenn peHTabenbHOCTU:
nokasatenb no OIBDA B 2024 ropy coctasun 33%,
peHTabenbHOCTb akTMBOB MO YMCTON NpubbIM paB-
Hanacb 8%, B 2025 ropy areHtcTBO OXMpaeT 41%
n 7% COOTBETCTBEHHO.

Hwuskue akuMoHepHble pUCKU U pa3BUTbIN
YpOBEHb KOpPMOpaTUBHOIO yrpaBreHus

AxumoHepHble puckmn «ArpoHakcT» oueHmBatoTcs
KaK HU3KKe.

HKP nonoxxutenbHo oueHMBaeT KayecTBo kopropa-
TMBHOrO yrnpaeneHus «ArpoHakcT», cTpaTernyecko-
ro niaaHMPOBaHMUA U CUCTEMbI YMPaBIEHUS PUCKaMM.
BmecTe ¢ TeM areHTCTBO OTMeyaeT HeObHXO4MMOCTb
JanbHenwen dopManmsaumm OTAENbHbIX MexaHu3-
MOB KOPMOPaTUBHOIO yrpaBfieHus.

2 Mpu pacuéTe nokasateneil pUHAHCOBOrO NPoduUs GbiNM UCMONb30BaHbI CKOPPEKTUPOBAHHbIE C YYETOM HEAEHEXHbIX CTaTel
3HaYEHWs BbIPYYKU, ONEPaLMOHHOMN NPUBHINK, YNCTOW NPUBHINK, BHEOBOPOTHbIX aKTUBOB W KanuTana.
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PE3YNbBTATbI MPUMEHEHUS
MOONDPUNKATOPOB

CTpeCC-TECTVIPOBaHI/Ie KOMMaHunnm B ycnoBmax
MaKpO3KOHOMUMYECKOro CcTpecca U OApyrmx Heratms-
HbIX TeH,D,eHLI,VIIZ He OKa3ano CcyuwecTBeHHOro Bauvsa-

HUA Ha OUEeHKY er,EI.VITOCI'IOCO6HOCTVI KOMMaHUW.

C yyétom BamaHus mogmndukatopos OCK ycraHos-
NeHa Ha ypoBHe aa-.ru.

OUEHKA BHELWHEIO B/IMSIHUS

HKP He yunTbiBaeT BEposATHOCTb 3KCTpaopAUHaPp-
HOM NoALEepPXKKN CO CTOPOHbI beHeduLMapoB.

KpeautHbin peintuHr «ArpoHsker» coortsetcTayeT
OCK 1 npucBanBaeTcsa Ha ypoBHe AA-.ru.

POAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K noBblWeHWIO KPeaUTHOro penTUHra UK ynydlie-
HUIO NPOrHO3a MOTyYT MPUBECTU CHUKEHNE [ONTOBOM
Harpysku, MnoBblleHMe MokasaTenen NNKBUAHOCTU
1 obcnyXKMBaHWs fonra.

KpeanTHbIN peUTUHT MOXKET BblTb CHUMKEH, U MPO-
rHO3 MOXXET BbiTb YXYALWEH B C/lyYae CyLLEeCTBEHHOrO
yBE/IMYEHNA OOJITOBON HAarpy3Ku, a TakKe CHUKEHUS
orepauyoHHbIX MoKasaTenen BCneacTeme Hebnaro-
NPUATHOW PbIHOYHOM KOHBIOHKTYPbI.
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OrpaHuueHune
OTBETCTBEHHOCTU

PEFYNSTOPHOE PACKPbITUE

. 06LWEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO
[MonHoe HauMeHOBaHWe penTUHryeMoro nuua

«ArpoHakcT»
CokpalléHHoe HauMeHOBaHMe PeUTUHIYeMOro Nnua OOO «ArpoHakeT»
CrpaHa perucrpauum peMTMHryeMoro nuua Poccus
NpeHTndukaumnoHHbiit Homep Hanoronnatenbwmka (MHH) 2315190775

penTUHryeMoro nuua

Mpu npucesoeHun kpegutHoro pertuHra OOO «ArpoHakcT» ncnonbsosanucs MeTononorns NPUCBOEHUS KPeAUTHbBIX pei-
TUHIOB MO HaumoHanbHou wkane ansa Poccuiickont Pepepaunn HepUHAHCOBBIM KOMMAHUAM C LLeMbio OnpefeneHus oueH-
KU COBCTBEHHOW KPeAUTOCMOCOBHOCTU PEUTUHIYEMOrO NULA U MPUCBOEHUS YPOBHSA KPEAUTHOrO perTUHra HeduHaHco-
BbIM KOMMaHusaM; OCHOBHble MOHATUA, UCMOMb3yeMble OBLWECTBOM C OFpaHUYEHHOW OTBETCTBEHHOCTbIo «HaumoHanbHble
KpeanTtHble PelTUHrM» B MeTOAONOIMYECKON WU PeNTUHIOBOW OeATeNbHOCTU, C Le/blo NMPUMEHEHUs PeUTUHIOBbIX LUKa
M MPUBELEHHbIX B JOKYMEHTE orpefenieHnii OCHOBHbIX TEPMUHOB U NoHaTUI; OueHKa BHELWHEro BAUSHUS Npy Npuceoe-
HUW KpeaUTHbIX PEUTUHIOB MO HaumoHanbHow wkane ans Poccuiickon @enepaunm ¢ Lenbio NpYMeHEHUs NPUHLMNA OLEeHKU
dakTopa «BHewHee BAvgHME» A9 KOHKPETHOW KaTeropum perTuHryemoro nuua. KpeanTHbii peATUHF NPUCBOEH MO HaLMo-
Ha/IbHOW PEUTUHIOBOW LIKase.

[MprcBoeHWe KpeaUTHOro pelTuHra U onpefeneHne NPorHo3a Mo KPeanuTHOMY PelTUHIY OCHOBbIBAIOTCS Ha MHdOopMaLmu,
npepnoctasneHHon OO0 «ArpoHakcT», a Taikoke Ha faHHbIX U MaTepuanax, B3aTbiX U3 My6AMYHbBIX UCTOYHUKOB. PENTUHIOBbIN
aHanus 6bi1 NPOBEAEH C UCMOb30BaHNEM NMPOMEKYTOUHOM KOMBUHUPOBaHHON GUMHAHCOBOW OTUETHOCTU CMeLmanbHoro Ha-
3HaueHns no MCPO, coctaBnenHom Ha 30.06.2025r.

®DaKToB 1 COBBLITUI, MO3BONSAIOWMX YCOMHUTLCS B KOPPEKTHOCTU 1 [OCTOBEPHOCTU NPEeAOCTaBNEHHbIX AaHHbIX, 3abUKCUPO-
BaHO He 6b110. KpeanTHbIN penTuHr nprceanBaeTcs BriepBble u aBasetcs 3anpouerHbiM, OOO «ArpoHakcT» npuHumMano
y4yacTue B MpoLecce NprYCBOEHUS KPEAUTHOrO PENTHHTa.

Pewenue o npucsoernn OOO «ArpoHakcT» kpeanTHoOro perTrHra Ha yposHe AA-.ru co cTabuibHbIM MPOrHO30M 6bI10 NpU-
HSITO Ha 3acefjaHUMN PEeNTUHIOBOrO KOMUTETa C yuéToM paccmoTperus HKP MotusmposaHHow anennsumum, kotopas 6bina no-
[laHa Ha pelleHne peMTUHIOBOro KOMUTETa O MPUCBOEHUM KPeAUTHOro peTHHra Ha ypoBHe A+.ru co cTabubHbIM MPOrHO30M.

B pamkax anennsumm OOO «ArpoHakcT» npesocTaBuio AOMNONHUTENbHbIE MOSACHEHWS OTHOCUTENbHO PaHee NpeaoCTaB/eH-
HOW PUHAHCOBOMN OTYETHOCTU, @ TaKXKE AOMONHUTENbHYIO AOKYMEHTALMIO OTHOCUTEIbHO pernaMeHTaLmMm KoprnopaTuBHOro
yripaBnieHus.

[MepecMoTp KpeauTHOro perT1Hra 1 MPOrHO3a Mo KPeAUTHOMY PEUTUHTY OXKMAAETCs He MO3AHee OAHOrO rofa ¢ Aathl ny6num-
KaLWKM HacTOSILLEro npecc-penunsa.

HKP He okasbieano OOO «ArpoHakcT» fononHUTENbHbIX YCNyT.

KoH$pnmkToB nHTEpecos B npoLecce NpUCBOEHNUS KPEAUTHOTO PENTUHTA 1 OTpeaeNieHNs MPOrHo3a No KPeAUTHOMY PeNTUHTY
OOO «ArpoHakcT» 3adurcrposaHo He 6bino.

Bce MaTepuanbl, aBTOPOM KOTOPbIX BbICTYMaeT OBLWECTBO C OrpaHNYEeHHOM OTBeTCTBeHHOCTbo «HaumoHanbHble KpeauTHbie
Pentunrn» (nanee — OO0 «HKP»), agnaioTtca nHtennextyansHoln cobereeHHoctbio OO0 «HKP» n/vnn ero nuueHsmapos
1 3awwmieHbl 3akoHoM. [peacraesneHHas Ha caite OOO «HKP» B cetn VIHTepHeT HpopMaLma npeaHasHayeHa 4 UCMob30o-
BaHWA UCK/IIOUYMUTENBHO B O3HAKOMUTEIbHbIX LIEMSIX.

Bca nHdpopmaums o npucsoeHHbix OO0 «HKP» kpeanTHbIX pedThHrax u/unm nporHosax no KpeauTHbIM perTUHraM, rpe-
poctaeneHHas Ha cante OO0 «HKP» B cetn UnTtepHert, nonyyerHa OOO «HKP» 13 nctouHmnkos, KoTopble, Mo ero MHeHuo,
aBnatoTcs TouHbiMU 1 Hap&kHbiMU. OO0 «HKP» He ocyluecTBnseT npoBepKy npeacTaBneHHon MHPOPMaLM 1 He HECET OTBET-
CTBEHHOCTU 33 AOCTOBEPHOCTb U MOMHOTY MHGOPMALIMK, MPEefOCTaBNEHHOMN KOHTPAreHTaM1 U CBA3aHHBIMU C HUMU TPETbUMU
nMuaMu.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble MpsaMble, KOCBEHHbIE, YaCTUYHble YBbITKWU, 3aTpaThl, pacXodbl, CynebHble
M34EePXKKM U MHOTO pofa YBbITKM MAM pacxonbl (BKIHOUas HeAononyyYeHHY npubbisb) B CBA3M C O6bIM UCMOb30BaHNEM
nHdopMaLmn, aBTopoM kotopoli seasetcs OO0 «HKP».

Niobas nHbopMaums, aBASIOWAACS MHEHVWEM KPEeOUTHOrO PeWTUHIOBOrO areHTCTBa, BK/OYas KPEAWUTHble PenTUHMU
M NMPOrHO3bl MO KPeAUTHbIM PEUTUHTaM, SBNSETCS aKTyaslbHOM Ha MOMEHT eé nybamKaumn, He SBASeTCs rapaHTUen nonydYeHuns
NpUBLINM U HE CNYXKUT MPU3bIBOM K LENCTBUIO, [O/MKHA PACCMATPUBATLCH UCKTIIOUYUTENbHO Kak PEKOMEHAALMS 415 LOCTUIKEHMS
VHBECTULIMOHHDIX LieNew.

KpeanTHble peNTUHMM 1 NPOrHO3bl MO KPeAWTHbIM perTuHram oTpaxatoT MHeHne OO0 «HKP» otHocuTenbHo crnocobHocTm
PeTUHIyeMOro NnLa UCMOMHATL NPUHSTbIE Ha cebs duHaHCOoBble 06s3aTeNnbCTBa (KPEAMTOCMOCOBHOCTD, pUHAHCOBas HaAEX-
HOCTb, pMHAHCOBasA YCTOMUMBOCTb) W/UAU OTHOCWUTENIbHO KPEAWTHOTO PUCKa ero OTAe/NbHbIX (GUHAHCOBbIX 06s3aTeNnbCTB
1NN GUHAHCOBBIX MHCTPYMEHTOB PEUTUHIYEMOrO LA Ha MOMEHT My6/IMKaLMM COOTBETCTBYOWEN MHPOPMALMK.

BocnpousseneHve u pacnpoctpaHeHve uH$popmauumu, aBTopoMm kotopol sensetcs OOO «HKP», nobbiM cnocobom
1 B ntoboit popMe 3anpeLLeHo, KpoMe Kak ¢ npeasaputesnbHoro nucbMerHoro cornacus OO0 «HKP» 1 ¢ yuérom cornacosa-
HbIX UM ycnosuii. VicnonbsoBaHue ykasaHHOM MHPOPMaLIMK B HapyLLIEHME YKa3aHHbIX TPe6oBaHWi 3arpeLLeHo.

INiobas vHdpopmaums, pasmewéHHas Ha cante OO0 «HKP», Biitouas KpeauTHble PedTUHIM U MPOrHO3bl MO KPeAUTHbIM
perTUHraM, aHanuTudeckme o630pbl U MaTepmarbl, METOAONOMMU, 3aMnpeLleHa K M3MEHEHUIO, PaHKUPOBaHMIO.

CopepxumMoe He MOXeT BbiTb UCMONb30BaHO AN KaKMX-MOGO HE3aKOHHbBIX MM HECAaHKLMOHMPOBAHHDBIX Lenen unv Lenew,
3anpeLEHHbIX 3aKoHoaaTenbcTeoM Poccuiickon Pepepavpn.

KpeouTHble penTuUHrM 1 MpOrHo3bl MO KPeaUTHbIM PerTUHraM AOCTyrHbl Ha odpuumansHom cante OOO «HKP» B cetn
WNHTepHer.
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