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Peittunroeoe areHtcreo HKP npucsouno

OO0 «UnTepPyalpynn» (aanee — «UntepPyalpynn»,
«KOMMaHUN») KpeauTHbIN penTuHr B.ru co ctabunbHbiM
NPOrHO30M.

PesioMe

o OueHka busHec-npoduns KoMnaHum obycroeneHa cnabol-
MU PbIHOYHbBIMU NO3UNLMAMU, CNabol oTpac/ieBol ANBEpCU-
dukaumen notpebuTtenem, HU3KOM AONEN KNKOUYEBbIX aKTU-
BOB W BbICOKOM KOHLeHTpaumen ¢akTopoB NpoM3BOACTBaA.

o [lopnepKy oLieHke 6u3Hec-npoduris oKasbIBaeT WUPOKas
reorpadus npopax Ha Tepputopun P®.

o Huskyo oueHKy puHaHCcoBOrO Npodurns onpenensior
BblCOKasl JONrOBas HarpysKa, HM3Kas peHTabesbHOCTb,
cnabbili 3aMac NPOYHOCTU MO OB6CAYXKMBAHMIO LOITa;

B TO )K€ BpPEMS OLLeHKM nokasartenein MIMKBUAHOCTH
1 peHTabenbHOCTU ABNAIOTCH YMEPEHHbIMU.

o [laBneHue Ha oueHKy dpakTopa «MeHemkMeHT 1 6eHebnLM-
apbl» OKa3blBalOT OTCYTCTBME COBETA ANPEKTOPOB U OTUET-
HocTn no MCPO, kopriopaTMBHOe yrpaBfieH1e 1 yrpas-
NeHune pUCcKaMm HaxoAATCA Ha CTaAuUM Pa3BUTUS; HU3KME
aKLMOHEPHbIE PUCKM MOSIOXKMUTENBHO B/USIOT Ha OLLEHKY.

Nudopmauus o periTuHryeMom nuue

OO0 «NHTepDyalpynn» cneunannampyercs Ha ONTOBOW TOp-
roene npoayktamu nutaHuns. OcHosaHa B 2018 roay. 3akynaet
NpoAyKTbl MMTaHUA Y poccunckmnx (75% obbEMoB) 1y MHO-
cTpaHHbIx (25%) nocTtaBwmkos (NpenMywecteeHHO B KuTae)

n peanusyet ux 8 PO koMnaHWaM MHAYCTpUn rocTenpumnMcTea
1 OBLLECTBEHHOrO NUTaHUs, peaepanbHbIM TOProBbIM CETAMMU

M KpynHbIMU NMULLEBbIM KOM6I/IHaTaM.

KntoueBble puHaHcoBble NnokasaTenu

Moxkasatenb, MnH py6. 12 mec. 12 mec.
no 30.06.2024 r. no 30.06.2025r.
Bbipyuka 1178 1168
OIBDA? 9,6 60,0
Yucras npmbbinb 10,2 18,2
AkTUBbI, BCEro 255,6 402,5
CoBokynHbIvt gonr 103,8 278.,8
Cob6cTBeHHbIN KanuTan 34,1 52,2

2 OnepauyoHHas Npmbbinb AA0 BbiYETa aMOPTU3ALMM OCHOBHBIX CPEACTB U HeMaTepu-
anbHbIX aKTUBOB

NcTounnkm: otyétHocTb koMnarmm no PCBY; pacuétsl HKP

ALpec CTpaHWLipl CaiTa C TEKCTOM Npecc-pennsa:

https://ratings.ru/ratings/press-releases/interfoodgroup-RA-240326/

KoutakTol gna CMU: pr@ratings.ru / +7 (495) 136-40-47
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DAKTOPbBI, ONMPEAE/TNBLUME
yPOBEHb BOCK: b

Cnabbie pbIHOUYHbIE MO3ULUU
M YyCTOMUMBAA AMHAMUKA POCTa BbIPYUKHM

B oueHke 6usHec-npodunsa «NHutepPyalpynn»
areHTCTBO yuuTbiBaeT crabble, HO YCTOWUYMBbIE Pbl-
HOUHble No3uummn, cnabyto oTpacnesyto auesepcudu-
Kauuio noTpebuTteneit U BbICOKYH KOHLEHTPAaLMIo
¢$baKkTopoB MPOM3BOACTBA MPU HU3KOW Jone Kitoue-
Bbix akTMBOB. [oanepxky oueHke 6usHec-npoduns
OKas3blBaeT WMpoKas reorpadpus Npoaax Ha TeppuTo-
pun PO.

Cnabasi oueHKa pbIHOYHbIX MO3ULMIA BO MHOTOM 06-
ycnoeneHa TeM, uto «MHTep®Pyalpynn» dakTnue-
CKW Hayana BecTu geatenbHocTb Tonbko ¢ 2021 roga.
B To >ke BpeMs KoMnaHus rokasbiBaeT niaaHoMep-
HbIM 1 ycToMumBbid pocT Bbipydku: ¢ 30.06.2022 .
no 30.06.2025 r. cpenHeroaoBou NpMpoCT COCTaBu
35%.

LLinpokas reorpadus npopax (Mpoaykums peanu-
3yetca B 79 pernoHax P®, npu stom 80% Bbipyuku
dopmupyetcs B 27 U3 HMX) 0ByCnoBeHa NpenmylLue-
CTBEHHO CTaTycoM denepanbHOro ANCTpubbioTopa
MOJIOYHOW, MACHOW U PbIBHOW MPOAYKUMU B KaHane
HoReCa, a Taioke coTpyaHuuecTBoM ¢ pepepanbHbl-
MW TOProBbiIMN CETAMU.

Cnabas otpacneeas ausepcuduKaums KIANEHTOB
«NHTep®yalpynn» okasbiBaeT AaBneHME Ha OLEH-
Ky 6usHec-npoouna. [lpu 3TOoM pasHoobpasue
acCoOpTUMEHTa MpoAaBaeMol MpOoAyKUUM, BKIIO-
yas ToBapbl Mof cObCTBEHHbIM BpeHAOM, ABNseTCs
3HAYUTENbHBIM.

OueHka cybdaktopa «Kntouesble akTmBbl U UX 06-
HoBneHue» 6/1M3Ka K MUHMMANbHOW B CUTY HU3KOW
[ONN OCHOBHbIX CPEACTB B 061eM 06béMe akTUBOB B
COYEeTaHUU C KparHe HU3KMMU 06bEMAaMK KamnuTasb-
HbIX 3aTpaT B oTyeTHoM nepuoge. KoHueHTpauwms

O60ocHOBaHWE PENTUHIOBOrO AENCTBUS

d)aI(TOpOB npom3BoacTBa TakK)Ke OKa3bliBaeT AaBlie-
HUWEe Ha OUueHKY 6I/I3HeC'I'Ip0¢I/I)'Iﬂ BBUAY UCMOJ/1b30-
BaHWA OOHOro CKknapga B Mockse.

Bbicokas AonroBaa Harpyska
n ymepeHHass TMKBUgHOCTb

Lonroeas Harpyska (cosokynHbit ponr/OIBDA)
KOMMaHUN 4BNAgeTcd OCHOBHbIM CAep>XnBakoWnM
¢$akTOpoM oueHKkM GUHAHCOBOro Npoduns: eé 3Ha-
yeHne cHusmnocb ¢ 10,8 Ha 30.06.2024r. no 4,6
Ha 30.06.2025 r., ogHako ocTaéTcs BbicokuM. [asne-
HMe Ha OLLeHKY A0/ITOBOM Harpy3Kku Tak)Ke OKa3biBaeT
OueHb HU3KMe 06bEMbBI CPEaCTB A0 Yr/IaTbl MPOLEH-
TtoB (FFO), kotopbie 3a 12 mecsaues no 30.06.2025 r.
coctasunn 25,7 maH py6. Jonr komnaHnm popmmpy-
toT fonrocpouHble (60%) 1 KpaTKOCPOUHbIe KpeauTbI
n 3anmbl (409%).

3anac npoyHoCTN Mo Ob6CNyXMBaHUIO OOMra oue-
HMBaeTCA KaK HMU3KUN: MOKPbITUE MPOLLEHTHbIX
pacxofoB orepaunoHHon npubbinbio  (OIBDA)
Ha 30.06.2025 1. cocTaBnsno 2,6, a nokpbiTHe Kpa-
TKOCPOYHbIX 0653aTefNbCTB M MPOLLEHTOB MO Kpe-
ANTaM M 3aliMaM 3a CYET [eHEeXHbIX CpeacTs
n OIBDA — 78%. CoepycmBatoT oueHKy cybdakTo-
pa oTpuuaTesibHble 3HaYeHUs AEeHEXHOro NoToKa
OT onepaunoHHON geaTenbHocTH ¢ cepeamHbl 2023
o cepeaunbl 2025 rogos.

NukengHocts  «HTep®yalpynn» nopnepxusaet
oueHKy ¢uHaHcoBoro npoduns B LenoMm. Tekywme
obsizaTenbcTBa MOKPbIBAOTCA AEHEXHbIMU Ccpea-
ctBamMn Ha 40%; oTHOWweHMe NUKBUAHBIX aKTUBOB
K Tekywmm obsasatenbctsaM 3a 12 Mecaues, 3aBep-
wuslwmxca 30.06.2025 r., coctasuno 351%.

YMepeHHO HU3KMEe OLEeHKU peHTabenbHocTU 06-
YC/OBNEHbl HU3KWUM 3HayeHWeM peHTabenbHOCTU
no OIBDA, koTopas B 0OTYETHOM nMepuroge cocTas-
naet 5%.
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[Mokasatenb cTpyKkTypbl GOHAMPOBAHUSA UMEET HU3-
KYKO OLEHKY: [N COBCTBEHHOro KanuTana B akTu-
Bax BO BCEX UCC/iefyeMbIX Nepuoaax He npesbiwaeT
13%.

YMepeHHbI1 ypoBeHb aKLLMOHEPHbIX PUCKOB
npu BbICOKOM KayecTBe KOpnopaTUBHOro
ynpaBsneHus

AKUMOHEPHbIe PUCKK KOMMaHuK oueHmBatotcs HKP
Kak HU3KKWe, CTPYKTypa BfafeHUs [OCTaTOYHO Mpo-
3payHa Ans areHTCTBa. [1o MMelowmMcs B pacnops-
weHun HKP paHHbIM, Kakmx-nnbo 3HauMTenbHbIX
M3MEHEeHUN B CTPYKTYpe COBCTBEHHOCTN KOMMaHUN
B 6nmdkaliluee BpeMs He OXXMaaeTcs.

CoepxuvBaowmM GakTopoM AN OLEHKU CUCTEMb
KOPMOPaTMBHOIO YMpaBieHUs KOMMaHWW sBMseTcA
OTCYTCTBME COBETa AMPEKTOPOB, a TaK)Ke OTCYTCTBME
otuétHoctn no MCPO. KoprnopaTtneHoe ynpasne-
HME HaXOAMTCA Ha CTaAUU CTaHOBEHMS.

KoMnaHusa xapakTepuayercs MOMOXUTENbHON Kpe-
ONTHOM HenybnMYHOM UCTOPUEN, HO AaBfieHWe Ha
OLIeHKY YMNpaBneHus IMKBUOHOCTbIO OKa3blBaeT He-
3HaumTenbHbi (¢ 2022 ropa) cpok KpeauMToBaHWS
B 6aHKax.

AreHTCTBO MO3UTMBHO oueHuBaeT CTpaTerno pas-
BUTUSA KOMNaHNN Ha KPaTKOCPOYHOM rOpU3OHTeE.

PE3YNBTATbI MPUMEHEHUS
MOONDPUNKATOPOB

Crpecc-TecTvpoBaHve B YCMOBUAX HeraTMBHbIX
PbIHOYHbIX TeHAeHLUMI (MakpodUHAHCOBLIA CTpecc,

HeraTuBHble cobbITUS B OTpacav GyHKUMOHUPOBa-
HUA KOMMaHMM) He OKa3asio CYLECTBEHHOro BuS-

Hus Ha yposeHb BOCK koMnanum.

Mocne npnumeHenuns mognomkatopos OCK yctaHoB-

NeHa Ha ypoBHe b.ru.

OUEHKA BHELWHEIO BJIMAHUS

HKP He yunTbiBaeT BEpOATHOCTD 3KCTPAOPANHAPHOM
NoAAEPIKKN CO CTOPOHbI KtoueBbix 6eHedpuLmnapos.

KpeauTHbin pentuHr OO0 «UHTtep®Pyalpynn» co-

oteetcTtByeT OCK 1 ycTtaHOBMEH Ha ypoBHe B.ru.

POAKTOPbI, CMOCOBHbIE MPUBECTU
K UBMEHEHWIO PEMTUHTA

K noBbilweHWO KpeANUTHOro penTuUHra UAM ynyu-
WeHMIO MPOrHo3a MOryT MPUBECTU YyBelnyeHue
KOMMYECTBa K/IIOUEBbIX aKTUBOB, ynydlleHue Mo-
KasaTesnie LONITOBOW Harpys3ku, peHTabenbHoCTH
N CTpYKTYypbl GOHAMPOBaHMS Ha poHe pocTa Mpo-
LXK MPOAYKTOB NMUTaHUA, GOpPMUPOBaHMUS MONOXKM-
TENbHOro MOTOKa OT ONepPaLNOHHOM AeATeNbHOCTHU
(CFO), popmMmpoBaHMe OTUETHOCTM MO CTaHAAPTaM
MCDO, cTaHOBNEHUE U pPa3BUTUE KOPMOPATUBHOIO

yrnpaBneHus.

KpeauTHbIM pelTUHF MOXET BbITb CHUXEH B Cllyyae
yTpaTbl cTaTyca cTpaternyeckoro deaepanbHoOro
ONCTpUBBIOTEPA, CYLLECTBEHHOIO YXYALWEeHUs noKa-
3aTenen JONTroBOM Harpysku, TMKBUAHOCTW, peHTa-
6enbHOCTU 1 0B6CNYXXMBAHMS [OSTa.
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OrpaHuueHune
OTBETCTBEHHOCTU

PEFYNSITOPHOE PACKPbITUE

o O6LI.I,€CTBO c OI'paHVI'-IeHHOl‘;I OTBETCTBEHHOCTbIO
MonHoe HauMeHOBaHUe peuTuHryeMmoro nuua

«uTep®yalpynn»
CokpaluéHHoe HaMMEeHOBaHNEe PEUTUHIYEMOro nua OO0 «UNHTepDyalpynn»
CrpaHa perucrpauuv pelTMHryeMoro nuua Poccus
UNpeHTndmkaumoHHbii Homep Hanoronnatenbwumka (MHH) 7728395861

pPenTUHryeMoro nuua

Mpun npucsoennn kpeautHoro pentuHra OO0 «NHTep®Pyalpynn» ncnonbsosannch MeTtogonorus NPUCBOEHUS KPeauT-
HbIX PeVTUHIOB MO HaLMoHanbHoM wkane ans Poccuiickon Pegepaumm HeprHaHCOBBIM KOMMaHMSM C Liefbio onpeneneHuns
OLLeHKM COBCTBEHHOMN KPEAUTOCMOCOBHOCTM PEUTUHIYEMOrO NINLIA U MPUCBOEHUS YPOBHS KPEAUTHOrO pernTuHra HeduHaH-
coBbIM KOMMNaHUsM; OCHOBHbIE MOHSATUS, UCMO/b3yeMble OBLIECTBOM C OrPaHUYEHHON OTBETCTBEHHOCTbIO «HaumoHanbHbie
KpeautHble PeliTHr» B MeTOQONOrMYecKon U perMTUHIOBOWM AeATeNbHOCTW, C LIeNblo NMPUMEHEeHWUs PeNTUHIOBbIX LWKan
1 NpUBEAEHHDIX B JOKYMEHTE OMPefeneHNi OCHOBHbIX TEPMUHOB 1 MoHATUI; OLeHKa BHEWHEro BAVSHWS NPy MPUCBOEHNM
KPeLMTHbIX PEMTUHIOB MO HaLMoHanbHoM wkane ans Poccuiickon Pepepaumm ¢ LENbo NpUMEHeHUs NPUHLMMa OLEeHKK dak-
Topa «BHeluHee BAnsHME» AN KOHKPETHOM KaTeropumn penTuHryemoro nunua. KpeauTHbI peiTUHF NPUCBOEH MO HaLMOHanb-
HOWM PENTUHIOBOW LUKase.

[MpycBoeHue KpeaUTHOro perTWHra KU onpeaeneHve NporHo3a Mo KpeauTHOMY PeWTUHIY OCHOBLIBAIOTCA Ha MHdopMa-
unm, npegoctasnerHont OO0 «UNHTepPyalpynn», a Taoke Ha AaHHbIX U MaTepuanax, B3aTbiX U3 MNyGAUUHbBIX UCTOUHMKOB.
PelTuHrosbin aHanms 6bin nposeagH ¢ ncnonb3oaHneM eurHaHcoson otyétHoctn no PCBY, cocraenenHon Ha 30.06.2025 .

DaKkTOB 1 COBbITUI, MO3BONAKOLMX YCOMHUTBCS B KOPPEKTHOCTU M AOCTOBEPHOCTU MPEefOCTaBNeHHbIX AaHHbIX, 3abUKCMPOBa-
HO He 6b110. KpeauTHbI perTuHr npucsaneaeTca Briepeble 1 aensetcs 3anpoweHHbiM, OO0 «NHTepPyalpynn» npuHnuMano
y4yacTue B npouecce NpUCBOEHUS KPEeAUTHOro PeNTUHTa.

[MepecMoTp KpeanTHOro perT1Hra 1 MPOrHO3a Mo KPeaUTHOMY PeUTUHTY OXKMAAETCs He MOo3AHee OAHOrO rofa € AaThl ny6num-
KaLMKM HaCTosLLEro npecc-penmsa.

HKP He okasbieano OO0 «UHTepPyalpynn» 4ONOAHUTENbHBIX YCAYT.

KoHbnukToB MHTEepecos B npoLecce NPUCBOEHNS KPeAUTHOrO PeNTUHra 1 ONpeAeneHrs NPorHo3a no KpeanTHOMY PerTUHTY
000 «NHTepPyalpynn» 3adrkcrmposaHo He 6bino.

Bce MaTepwuarbl, aBTOPOM KOTOpPbIX BbICTYMaeT obLecTBO C OrpaHUYeHHON oTBeTCTBEHHOCTbio «HaunoHanbHble KpeautHbie
Peitunrn» (nanee — OOO «HKP»), agnatotcs uHTennektyansHon coberseHHocToio OO0 «HKP» n/unu ero nuueHsnapos
1 3awmieHbl 3akoHoM. MNpeacTasneHHas Ha cante OO0 «HKP» B cetn MHTepHeT nHdopMauma npeaHasHayeHa Ans UCMonb3o-
BaHWUS UCKIOUNTENBHO B O3HAKOMUTEIbHBIX LIENSIX.

Bca nHdpopmaums o npucsoeHHbix OO0 «HKP» kpeanTHbIX pedTMHrax u/unm nporHosax no KpeaUTHbIM perTUHraM, rpe-
poctaeneHHas Ha cante OO0 «HKP» B cetn UnTtepHert, nonyyerHa OOO «HKP» 13 nctouHunkos, KoTopble, Mo ero MHeHuo,
aBnatoTcs TouHbIMU 1 Hap&kHbIMK. OO0 «HKP» He ocylecTBnseT npoBepky npeactaBneHHon nHbopMaumm 1 He HeCET oTBeT-
CTBEHHOCTU 33 LOCTOBEPHOCTb U MOMHOTY MHGOPMAaLIMK, MPELOCTaBIEHHON KOHTPAreHTaM1 UV CBA3aHHBIMU C HUMU TPETbUMM
nnuamMm.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Nto6ble MpsMble, KOCBEHHbIE, YaCTUYHbIE YObITKM, 3aTPaTbl, PacXoAbl, CyaebHbie
V3AEePXKKM UM MHOTO PoAa YBbITKU MK pacxodbl (BK/toUasi HEAOMOMYHEHHYHO NMPUbbIb) B CBS3M C Nt06bIM UCMONb30BaHNEM
nHdopMaLmn, aBTopoM koTopoli seasetcs OO0 «HKP».

[liobas unHbopMaLus, sBASIOWANCS MHEHWEM KPEeOUTHOrO PEeWTUHIOBOrO areHTCTBa, BK/OYasi KPEAWUTHble PENTUHIU
M MPOrHO3bl MO KPEAUTHbBIM PENTUHIaM, IBNISETCS aKTyaslbHOM Ha MOMEHT eé nybavKaumu, He SBASETCs rapaHTel nosyyeHus
NpUBLIAM U He CNYXXUT NPU3bIBOM K AeNCTBUIO, LO/MKHA PACCMaTPUBATLCS UCKIOUUTENbHO Kak PeKOMeHAALMs ANs LOCTUIKEHUS
VMHBECTULIMOHHbBIX LieneMn.

KpeanTHble peinTUHMM 1 NPOrHO3bl MO KPeAanUTHbIM pelTuHram oTtpaxatoT MHeHne OO0 «HKP» oTHocuTenbHo cnocobHocTm
PeTUHIyeMOro NMLa UCMOMHATL MPUHSTbIE Ha cebs puHaHCoBble 06s3aTeNnbCTBa (KPEeAMTOCMOCOBHOCTD, pUHAHCOBas HAAE -
HOCTb, pMHaHCOBas YCTOWNUYMBOCTb) W/UAN OTHOCUTENIBHO KPEAWTHOrO PUCKA €ro OTAEsNbHbIX (GpUHAHCOBbIX 06si3aTenbcTB
VA GUHAHCOBbIX MHCTPYMEHTOB PeUTUHIYEMOro MLA Ha MOMEHT My6/IMKaLmMm COOTBETCTBYoLLEeN MHPOopMaLMK.

BocnpousseneHne 1 pacnpocTpaHeHue uHpopMaumm, astopom kotopon sensetcs OOO «HKP», nobbiM cnocobom
1 B ntoboli popmMe 3anpelleHo, KpoMe Kak ¢ npeasapuTtenbHoro nmucbMeHHoro cornacus OO0 «HKP» u ¢ yuétom cornacosaH-
HbIX UM ycnosuii. VicnonbsoBaHuve yKasaHHOM MHGOPMaLIMK B HapyLIEHME YKa3aHHbIX TPeboBaHWit 3arpeLLeHo.

Niobas nHdpopmaums, pasmewéHHas Ha cante OO0 «HKP», Biitouas KpeauTHble PeTMHIM U MPOrHO3bl MO KPeAUTHbIM
penTUHraM, aHanuTuyeckne o63opbl U MaTepuasbl, METOLONOMMW, 3aMpeLLeHa K U3MEeHeHUIo, PaHKMPOBaHUIO.

CopepxnMoe He MOXeT 6biTb UCMOMb30BaHO A/ KAKMUX-MBO HE3aKOHHbIX UM HECAaHKLMOHWPOBAHHbBIX Lenen unmn uenemn,
3anpeLléHHbIX 3aKkoHogaTenbctBoM Poccuiickont Pepepaumn.

KpenuTHble penTUHMM 1 MPOrHO3bl MO KPEeAUTHbIM PerTUHraM LOCTyrHbl Ha oduumansHom cante OOO «HKP» B cetn
WNHTepHer.
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