k HKP CTPAXOBbIE KOMMAHWUW

16 ntoHsa 2025 rooa

HKP noatsepanno kpegutHbin penTtuHr CAO «BCK»
Ha ypoBHe AA+.ru, NporHo3 — cTabuibHbIN

PeintuHrosoe areHtcteo HKP noaTeepanno kpeautHbiii
pentuHr CAO «BCK» (panee — «BCK», «koMnaHus»)
Ha ypoBHe AA+.ru; NporHos no KpeaUTHOMY penTUHTY
ocTancsa cTabunbHbIM.

CrpykTypa perTuHra Pesiome

. i .
BEOCK aa BCK 3aHuMaeT 5-e MecTo no 06bEMy NpeMunm B cerMeHTe

CTpaxoBaHUs MHOTO, YeM CTpaxoBaHue n3Hu (non-Life),

OCK aa.ru .

Ha POCCUICKOM CTpaxoBoM pbiHke, B 2024 rony nons
BrewHee BnsHne *+1yposeHb KOMMaHMM BbIpoC/a 1 cocTashna okono 8%.
KpeauTheiit peiitunr AA+.ru e DPPeKTUBHOCTb ONepaLMOHHON AeATeNbHOCTM
MporHos cTabunbHbIN KoMnaHuu no utoram 2024 ropa 6bina Boicokom, u HKP
" BasoBas oueHKa cO6CTBEHHOM KpeaUTOCNoCoBHOCTM OXXnaaeT CoOXpaHeHNsd Takoro ypoBH4 B 2025 roay.

e Bbicokue nokasatenu MHBeCTVILWIOHHO;I NOTNTUKUN
N NNKBUAHOCTU aKTUBOB COMPOBOXAAOTCA YMEPEHHO
BbICOKOM AOCTAaTOYHOCTbIO KarnnTana.

o Cucrtema ynpasnieHus KoMmnaHum nossonset 3oPekTMeHo
peann30BbIBaTb CTPATErMIO Pa3BUTHUS, 3HaUUMbIe
aKLMOHEPHbIE PUCKU OTCYTCTBYIOT.

Crpyktypa BOCK

o KpeauTHbI peUTUH NpucBoeH Ha 1 ypoBeHb Bbilwe
BusHec-npodunb oueHkn cobeTeeHHom kpeguTtocnocobHocTn (OCK),
nocko/bKy MaclwTabsl geatensHocTn BCK nossonstor
yUY€CTb BO3MOXHOCTb SKCTPAOPANHAPHOWN MOAAEPKKM

Puck-npoduns B CUNTY CUCTEMHOW 3HAYMMOCTY.

Nudopmauus o periTuHryeMom nuue

MerepxmenT v 6eHeduumaps CAO «BCK» (Homep 0621 B EnmHoM rocyaapcTeeHHOM

peecTpe cybbekToB cTpaxoBoro gena (EMPCCL) baxka

- GannbHas oLieHKa pakTopa . Poccunm) — ctpaxosas |<or:|nava depnepanbHoro Macwraba,
OAMH U3 NNAEPOB POCCUNCKOrO CTPAaXOBOro PbiHKA.
Mo ntoram 2024 roga 3aHnMana 5-e mecto no o6bémy
npemMuit B cerMeHTe non-life.

Kniouesbie d)VIHaHCOBbIe nokKasaTtenu

MokasaTtens, Mnpa py6. 2023 r. 2024 .
AkTuBbl 169 192
Kanwuran 44 50
YucTas npmbbinb 10 1
MoanucaHHble npemMun 129 150
3apaboTaHHas HeTTo-MpeMus 105 126
Benywmin penTuHroBbI aHanuTuK: Crpaxoabie pesepasi 107 124
Eerenuit Llapanos PentabenbHocTb kKanuTana 247% 22,5%
evgeniy.sharapov(@ratings.ru WeTounmkm: otuétHocTb koMnaum no OCBY; pacuérsl HKP

Koutaktol pns CMU: pr@ratings.ru / +7 (495) 136-40-47
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Ob6oCHOBaHME PENTUHIOBOTO AENCTBUS

MDAKTOPbBI, ONPEAENMNBLUME
YPOBEHb BOCK: aa

CunbHble onepaunoHHbIe NOoOKa3aTesn
n ymepeHHO BbiCOKO€ No/iIoXKeHUe Ha pbiHKe

Bbicokas ouerka 6usHec-npoduns BCK onpepens-
eTca oxkupaembiM coxpaHeHuem B 2025 ropy yme-
PEHHO CUJ/IBbHBIX MO3ULMIN HAa CTPAaXOBOM PbIHKE, CUJIb-
HbIX MoKasaTenen orepaumMoHHon 3dbdeKTUBHOCTH
1 BbICOKOM anBepcudmKaLmu.

OddexTUBHOCTb OMepaLMOHHON AeATeNIbHOCTU KOM-
nanun B 2024 ropy 6bina Bbicokon. PeHTabenbHocTb
kanuTtana (ROE) octanacb Ha yposHe 2023 ropa 1 co-
ctasuna 22,5%2 B 2025 rogy Mbl oxxmagaem coxpaHe-
HUA YpOoBHSA 3G PEKTUBHOCTU AEATENBHOCTUN Ha BbICO-
KOM ypOBHE.

Mo wutoram 2024 ropa, Kak W rof Hasad, KOMMaHUS
3aHsNa NAToe MecTo Mo O6bBEMY CTPaxoBOW MpemMum
B cerMeHTe non-Llife, a eé pons ysenuunnace c 7,8% no
8,0%. KoadpdurumeHTbl nponoHraumMm cTpaxoBbix LO-
rOBOPOB B K/IFOYEBbIX AJ1 KOMMaHUM CErMeHTax ocTa-
toTca Bbicokumu. HKP oTMmeuvaeT ctabunibHocTb yMe-
peHHo Bbicokunx nosmumm BCK Bo Bcex HanpaBneHmnsax
non-life, BbigenseMbix areHTcTBOM ans aHanmsa. BCK
3aHMMaeT 4-e MecTo Mo 06bEMY CTPaxoBOM MpemMum
B CTPaxoBaHUM aBTOKAaCKO, CTPAaXOBaHUW MMYLLECTBA
topuamyeckmnx n pusmyeckmnx nmu, OCATO un B npoumnx
BMAax cTpaxoBaHus. B cermeHTe ctpaxoBaHus OT He-
CYacCTHOro cny4as, AOH6POBONILHOIO MEAULMHCKOro
CTPaxoBaHWs KOMMaHWS 3aHVMMaeT COOTBETCTBEHHO
6-10 1 7-10 NO3MLMIO MO BEIMYMHE CTPAaXOBOM MpeMuu.
Poct 6usHeca no utoram 2024 roga 6bis1 B OCHOBHOM
obycnoeneH AuHaMuuHbiM passutnem BCK B cer-
MeHTe aBToKacko, [IMC n npounx Bugax cTpaxoBaHus.
B cpenHecpouHon nepcrekTuBe, Kak OXMOAET areHT-
CTBO, TEMMbl POCTa CTPaxOBOW MPEMUU B CErMeHTe
non-life 6ynyT cooTBeTCTBOBaTbH CPEAHWUM MO PbIHKY.

Oueepcudmkaumsa 6usHeca BCK oueHmBaetcs kak
Bbicokas. OueHku reorpadurueckor ansepcndukaLmm
W [OMIY KOHTPONIMPYEMBIX KaHaIOB MPOAaX HaXxoaaTcs

2 3pecb 1 panee pacuétbl no OCBY, ecnn He ykaszaHo MHoe.

Ha MakcuMMasbHbIX 3HaueHusx. MiTorosas oueHka cy6-
dbakTopa obycnoBneHa gonen KpyrnHemnwero cerMeHTa
ctpaxosaHus (OCATIO) B cosokynHbix c6opax, KOTO-
pas 3a 2024 rog cHusmnack ¢ 29% po 26%.

Bbicokune nokazatenm I/IHBeCTVILI,VIOHHOﬁ
NOMUTUKN U TUKBUOHOCTU

OueHka puck-npodunsa CKNafbiBaeTCs U3 BbICOKUX
OLEHOK MHBECTULMNOHHOMN NOMUTUKN U INKBULHOCTU
akTneoB. [ocTaTouHoCTb KanuTana, ornpenenéHHas
no metogonorun HKP, HaxognTcs Ha yMepeHHO Bbi-
COKOM YpOBHe.

JlvkBnaHble aKTUBbI KOMMAAHUM C YYETOM AUCKOHTOB
33 KOHBEpTaUMIO B AEHEeXHble CPeacTsa Ha KOHeL,
2024 ropa B 1,6 pasa npeBocxXoAaT KpaTKOCPOUHble
(no 1 ropa) obszaTenbCTBa, YTO MO3BOMAET OXapak-
TEepM30BaTb JIMKBUAHOCTb aKTMBOB KakK BbICOKYHO.
O6nuraumm, 4eno3unTbl, a Tak)Ke AeHEXHble CPeaCcTBa,
MUMeloLLMe OLLeHKY KPeAUTHOro Kayectsa A U1 Bbiwe
cornacHo Metoponorum HKP Ha koHew mnpownoro
roga, npesbiwatot 100 mnpg py6. Lonesbie nHcTpy-
MeHTbl B UHBecTULMOHHOM nopTdene BCK HesHaum-
TenbHbl. Py6néebii 3KBMBaNeHT BaslOTHOM NO3ULUN
Ha koHeL, 2024 roga coctasnsan okono 1,9 mnpga py6.

HKP oueHuBaeT mHBecTMUmMOHHYO monmtuky BCK
KaK c6anaHCMpPOBaHHYO, MOCKOMbKY aKTUBbI C BbICO-
KM YPOBHEM PUCKa, PaCCYUTaHHbIE MO METOLONOMMM
HKP, coctasnsitotr okono 5% kanutana, ckoppekTu-
pPOBaHHOrO B TOM YMC/lEe C YYETOM BIIOXKEHUN B [O-
yepHMe 1 acCoLMMPOBaHHbIE KOMMaHUW.

OTHowWeHMe CKOPPEKTUPOBAHHOIO KanuTana K Be-
NNUMHE PUCKOB, KOTOPbIM MOABEPXEHa KOMMaHus,
coctasnano 1,29 na koHew, 2024 ropa, 4To cooTBeT-
CTBYeT yMepeHHO BbICOKOM AOCTaTOYHOCTM KanuTana
cornacHo metogonornn HKP. Mpu pacuére nokasa-
Tens Mbl NPUMEHUAN psL KOPPEKTUPOBOK KanuTana,
B TOM uMcCfe BK/oYas OTpULIaTeNbHble KOppeKTU-
POBKM MHBECTULMI B aCCOLIMMPOBAHHbIE U floYepHme
NpeanpuaTUs, OTAOXKEHHbIX akBU3MLIMOHHbIX Pacxo-
[OB, HEMaTepuasibHbIX aKTUBOB.
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Hwuskue akumoHepHbie puckm,
BbICOKOE KaueCTBO yrnpaB/ieHUs U cTpaTerum

CrpykTypa akumoHepos aBfseTcs yctonumsom. Boi-
coKas [0S akuui, NMPUXOAAWMXCA Ha COBCTBEH-
HUKOB, OT/INYHbBIX OT KOMMaHUM ¢ 6onblwor gonemn
akumin B ny6nmMyHOM obpalLeHnKn, KOMMEeHCUpYeTCs
npo3paYyHon nctopuen 61sHeca OCHOBHbIX 6eHedu-
LMapos.

Cucrtema ynpaeneHus nossonsetr 3¢bdeKkTUBHO
peann3oBbiBaTb CTPATErvio pPa3BUTUS  KOMMaHUMU.
AreHTcTBO OTMeuaerT, yto 6usHec-mogens BCK yxe
NMPOXOAMIa MOJSIHbIA SKOHOMUYECKMI LMK U MoKa-
3a5a CBOK YCTOMUYMBOCTb. MeHemKMEHT KoMMaHUK
npoBoauT cbanaHCUPOBaHHYIO aHAEPPaNTUHIOBYHO
nonntuky. Crpaternueckoe nnaHMpoBaHMe, KOpro-
paTMBHOE yrpaB/ieHue, yripaBieHne pUckaMmn Haxo-
[ATCS Ha afleKBaTHbIX U COMOCTAaBUMbIX C KOHKYpPEH-
TaMy ypPOBHSX.

PE3YNBTATbI MPUMEHEHUS
MOAONDPUKATOPOB

Mo mMHenuto HKP, yposeno BOCK B nonHon mepe
oTtpaxaeT cneunouky 6usHeca BCK. CpasHuTens-
HbI aHanM3 CTPaxoBblX KOMMaHUIN COMOCTaBMMOroO
MacwTaba 1 cneumanusaumnm, o61afatoLLMX CXOKUM
ypOBHEM COBCTBEHHOW KPeamTOCNoCOBHOCTH, Mo-
Kasan, uto koppektuposka bBOCK He TpebyeTcs

Mocne npumeHeHus moandurkatopos OCK ycTaHoB-
NeHa Ha YpOBHe aa.ru.

OLEHKA BHELWHEIO B/INAHUSA

Mo mHeHuo HKP, nHppactpykTypHas 3HaumMmocTb
KOMMaHWM B COYETaHUUN C €€ POJbIO B SKOHOMUKE U
pa3MepHbIM KaCCOM MpU OCYLLECTBNEHUU CTPaxo-
BbIX BbIMnaT 06YCNIOBAMBAOT BO3MOMXHOCTb Mpeso-
CTaBMIEHUS KCTPAOPAMHAPHOWN MOAAEPKKU CO CTO-
poHbl baHka Poccun B cnyyae HeobxoammocTu.

C yyéTtom ykaszaHHbix dakTtopoB CAO «BCK» npu-
CBOEH KPeauTHbIN penTuHr Ha 1 cTymeHb Bbilwe ero
OCK — Ha ypoBHe AA+.ru.

PAKTOPbI, CTOCOBHbIE MPUBECTU
K UBMEHEHUIO PEMTUHTA

K noBbilweH1IO KPEAUTHOTO penTMHIa UK yaydlie-
HUWIO MPOrHO3a Mo HeMy MOTYT MPUBECTU YCUNeHne
PbIHOYHbIX MO3ULMIA KOMMAHWUK, yCrelHas peanmsa-
LuMs e€ cTpaTernm B oTCyTCTBUE GakTOpPOB BONATUIIb-
HOCTW Ha CpefiHECPOYHOM FrOPU3OHTE.

K cHWKeHWIo KpeaAUTHOro PeUTUHa UMY YXYALLEHUIO
MPOrHo3a rno HeMy MOryT NpUBecTU nageHune s dek-
TUBHOCTM OMEPaLMOHHON AEATENIbHOCTM, yXyale-
HME PbIHOYHbIX MO3ULMI, @ TaKXKE CHUKEHUE OLLEHOK
LOCTaTOYHOCTM KanuTana, JMKBUAHOCTU aKTUBOB
NN UHBECTULIMOHHOW MONUTUKMN.
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© 2025 000 «HKP».

OrpaHuueHune
OTBETCTBEHHOCTU

PErynaTOPHOE PACKPbITUE

Mpu npucsoenumn kpeantHoro pentuHra CAO «BCK» ncrnonbzosanvcs MeTtogonorns npuceoeHms Kpeaut-

HbIX peVITMHFOB no HaLl,I/IOHaJ'IbHOl\/'I wKane gng Poccurickon CDe,u,epau.vwl CTpaxXoBblM OpraHunsaunam, OcHos-

Hble NMOHATUA, MCMNOJIb3yeMble O6LIJ,eCTBOM C OrpaHMHeHHOﬁ OTBETCTBEHHOCTbIO (<HaLl,I/IOHaJ'IbeIe er,EI,VITHbIe

PenTtuHrn» 8 MeTOLONOrMYECKOM U peIZTMHFOBOl‘;I AeATeNbHOCTU, U OLl,eHI(a BHelWHero BAnNaHuUsa npu npmnceoe-

HWUW KPEAUTHbIX PEUTUHIOB MO HauMoHanbHou wkane ang Poccurckont Pepepaumn. KpeantHbii penTuHr npum-

CBOEH MO HaLMOHaIbHOW PENTUHIOBOM LUKane.
KpeantHbi peritunr CAO «BCK» 6bin Briepebie ony6nmkosaH 19.06.2023 r.

MprcBoOEHMe KpeaUTHOro pernTUHra U ornpeaenieHre NPorHo3a Mo KPeauTHOMY PEUTUHTY OCHOBbIBAKOTCS Ha UH-
dopmaumu, npegoctasneHHor CAO «BCKx», a Takoke Ha AaHHbIX U MaTepuanax, B3aTbiX U3 MyBAUUYHbBIX UCTOUHM-
KoB. PeMTUHroBbIN aHanms 6bi1 MPOBEAEH C UCMO/Ib30BaHMEM KOHCOMUAMPOBAHHOW GMHAHCOBOM OTYETHOCTM
no OCBY, MCDO n oTYETHOCTH, COCTaBNIEHHOW B COOTBETCTBUN C TpebosaHuamu NMonoxerHns barnka Poccun
ot 28 pexabpsa 2015 r. N2 526-I1 «OTtpacnesow ctaHaapT 6yxrantepckoro yuéra ,[opsnok coctasneHums 6yxran-
TepcKko (GUHAHCOBOM) OTYETHOCTU CTPaXOBbIX OpraHM3aLmii 1 o6LLEecTB B3aMMHOMO CTpaxoBaHusa”», YkazaHus
BaHka Poccuu ot 3 pespana 2021 r. N2 5724-Y «O dopmax, cpokax 1 nopsake COCTaBNeHUs U NpeacTaBieHus
B baHk Poccum otuétHocTn cTpaxoBlumkos» 1 YkasaHus baHka Poccun ot 14 Hoa6psa 2022 1. N2 6315-Y «O dop-
Max, CpoKax v NMopsAKe CoCTaBneHns u npeactasneHns B baHk Poccumn oTuéTHOCTU cTpaxoBwmKkos».

®DaKTOB 1 CO6LITUIA, MO3BOMSAIOLWMX YCOMHUTBCSA B KOPPEKTHOCTM 1 AOCTOBEPHOCTU NMPEAOCTaBIEHHbIX AAHHbIX,
3adukcupoBaHo He 6bino. KpegnTHbin pentuHr aensetcs sanpoweHHbiM, CAO «BCK» npuHuMano ydactue
B MpoL,ecce NpUCBOEHUS KPEAUTHOIO PEUTUHTa.

[MepecMoOTp KpeaUTHOro peUTUHIa 1 MPOrHO3a Mo KPEAUTHOMY PENTUHTY OXMIAETCS He No3[4Hee OAHOro roaa
C AaTbl Ny6AMKALMM HACTOALLEro Npecc-penmsa.

HKP He okasbiano CAO «BCK» gononHutensHbix ycnyr.

KoHbnnKTOB MHTEpecoB B Npouecce NPUCBOEHUA KPeaAUTHOIO PeMTUHra U onpeaeneHns NporHo3a rno KpeauT-
Homy pentmHry CAO «BCK» 3adukcmnposaHo He 6bino.

Bce MaTepuanbl, aBTOPOM KOTOPbIX BbICTYMaeT OBLWECTBO C OrpaHNUYeHHOM oTBeTCTBeHHOCTbo «HaumoHanbHble KpeanTHbie
Pentunru» (nanee — OO0 «HKP»), agnatotca uHtennektyansHon cobeteeHHocTbto OO0 «HKP» n/vnn ero nuueHsnapos
1 3aWwmLLeHbl 3akoHoM. [peactasnerHas Ha cante OO0 «HKP» B cett MHTepHeT nHbopMaums npeaHasHaueHa Ans UCNONb30-
BaHMS UCK/IIOUYUTENBHO B O3HAKOMUTE bHbIX LIENsX.

Bca nHdopmaumsa o npuceoeHHbix OO0 «HKP» kpeauTHbix perTuHrax n/uam nporHosax rno KpeauTHbIM perTUHraM, MpefocTaB-
nenHHas Ha caite OO0 «HKP» B cett UntepHer, nonyueHa OO0 «HKP» 1z ncrounHmkos, KoTopbie, Mo ero MHEHUIO, IBNAIOTCS
TouHbIMU U Hag&kHbIMU. OO0 «HKP» He ocylecTBAsieT npoBepKy NpeacTaBneHHON MHPOPMAaLIMM 1 He HECET OTBETCTBEHHOCTU
3a JOCTOBEPHOCTb 1 MOMHOTY MHPOPMAaLIMU, MPEAOCTaBIEHHON KOHTPareHTaMu UM CBA3aHHBIMU C HUMU TPETbUMU IMLIAMU.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTM 3a Ntobble MpsaMble, KOCBEHHbIE, YaCTUYHbIe YBbITKWU, 3aTpaTbl, pacxodbl, CynebHble
V3AEPXKKM UM MHOTO POAA YBbITKM MW pacxodbl (BK/oUasi HEAOMOMYHEHHYHO MpubbIsb) B CBSI3K C Nt06bIM UCMONb30BaHMEM
nHpopMaumu, asTopom koTopoi asnsetca OO0 «HKP».

Miobas nHdopMaLma, AaBAAIOLLAACS MHEHUEM KPEAUTHOTO PENTUHIOBOMO areHTCTBa, BK/toUas KpeaUTHbIE PEUTUHIU U MPOrHO3bl
MO KPeAUTHbIM PEATMHIaM, SBASETCS akTyaslbHOW Ha MOMEHT e€ ny6nMKaLmm, He SIBNSETCS rapaHTUen noyyeHus npubsiam u He
CNY>KUT MPU3bIBOM K AENCTBUIO, AOMKHA PACCMaTPMBATLCA UCK/OUYUTENBHO Kak pekoMeHaaums Ans LOCTUKEHUS MHBECTULMOH-
HbIX Llenewn.

KpeanTHble peNTUHMM 1 NPOrHO3bl MO KPeAWUTHbIM pelTuHram otpaxatoT MHeHne OO0 «HKP» otHocuTenbHo crnocobHocTm
PeVTUHIYeMOro NMLa UCMOMHATL NPUHSTbIE Ha cebs duHaHCoBble 0b6s3aTeNnbCTBa (KPEAMTOCMOCOBHOCTD, pUHAHCOBas HaAEX-
HOCTb, PMHAHCOBas YCTOMUMBOCTb) U/UAN OTHOCUTENbHO KPEAUTHOrO PUCKA €ro OTAesbHbIX GUHAHCOBbIX 0BSA3aTeNbCTB UMK
HUHAHCOBbIX MHCTPYMEHTOB PEUTUHIYEMOTO NINLLA HAa MOMEHT My6/IMKaLMY COOTBETCTBYOLEN NHPOPMALN.
BocnpouzeeneHue 1 pacnpoctpaHeHve nHbopmaumm, asTopom kotopoii aensetcs OO0 «HKP», nobbiM cnocobom u B ntoboi
dopme 3anpeLueHo, KpoMe Kak ¢ npeasapuTensHoro nucbMeHHoro cornacus OO0 «HKP» 1 ¢ yuétoM cornacoBaHHbIX UM ycio-
BUI. Vicnonb3oBaHwe ykasaHHON MHPOPMaLMKM B HapyLUEHWE yKa3aHHbIX TpeBoBaHMI 3arpeLueHo.

INiobas nHdpopmaums, pazmelléHHas Ha cante OO0 «HKP», Bkntouas KpeauTHbie peMTUHIM 1 MPOrHO3bl MO KPEAUTHBIM PeUTUH-
raM, aHanMTUYecKkre o630opbl M MaTepUabl, METOLOMONMM, 3aMpeLLeHa K U3SMEHEHUIO, PaHXXUPOBAHWIO.

CopepxumMoe He MoxeT BbiTb MCMONb30BAHO ANS KaKMX-TNBO HE3aKOHHbIX UM HeCaHKLMOHMPOBAHHDBIX Lenen uav uene,
3anpeLéHHbIX 3akoHoaaTenbcTeoM Poccuiickon Pepepaumn.

KpenuTHble pelTUHIM 1 MPOrHO3bl MO KPeAUTHBIM PEUTUHIaM LOCTYMHbI Ha oduumansHoM cante OO0 «HKP» B cett IHTepHerT.
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