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OBJIACTb IPUMEHEHMUSA

OOmecTBO ¢ OrpaHM4eHHON OTBeTCTBEHHOCThIO «Hanmonanbuble KpenutHbie PeilTuHrny
(manmee — ATEHTCTBO) PyKOBOJICTBYETCSI IPUBEAEHHBIMH HUXKE OITPEICIICHUSIMA OCHOBHBIX TEPMHHOB
Y IIOHATUH, UCIIOJIb3YEeMbIX B MeTO10I0rn4ecKkoi 1 PEUTHHIOBOM 1€ATEIbHOCTH.

JlaHHBIE JOKYMEHT paclpOCTpaHSETCS Ha BCE BHYTPCHHHUE W IMyOIUYHBIE MaTepUaibl
AreHTcTBa.

OTCTyrIJ'IeHI/Iﬂ oT HpI/IBC,I[éHHBIX HWXKE OHpe,I[GJ'IeHI/Iﬁ AOITYCKArOTCA TOJIBKO IIPpU IBHOM YKAa3aHHUHN
TAaKOr'o OTCTYIVICHUSA U OITMCAHUU IT0AX0Ja K OIIPEACIICHUIO UCII0JIB3YEMOI'O TCpMHUHA, IPUMCHACMOTI'O
ATEHTCTBOM B TaKOM cirydac.

Ha npary moAaroroBku HACTOSIIETO JOKYMEHTA BCE MOHSTHS, HCIOJIb3yeMble ATEHTCTBOM
B MeTtononornueckoi U PEeMTUHrOBOM NEATEIBHOCTH, COOTBETCTBYIOT DelepaibHOMY 3aKOHY OT
13.07.2015 . Ne 222-®3 «O nesTenbHOCTH KPEOUTHBIX PEUTHHTOBBIX areHTCTB B Poccuiickoit
®deneparum, 0 BHECEHUU U3MEHEHHS B cTaThio 76.1 ®enepanpHoro 3akona ,,0 LleHTpansHOM OaHke
Poccuiickoit @enepannu (banke Poccun) u npu3sHaHuM yTpaTUBIIMMHU CUITY OTJEIbHBIX TIOJI0KEHUI
3aKOHOJIaTeIbHBIX akTOB Poccutickoit @eaepanmmy (nanee — 222-D3). [Ipu BHeCEeHHHM U3MEHEHUH B
222-03 B JaHHBIN TOKYMEHT BHOCSTCS M3MEHEHHS C TIOCTEAYIOLIeH myOnuKanyei ero 0OHOBIEHHOM
BEpCUHU.

KPEJJUTHBIE PEUTUHI'U U CBA3AHHBIE BA3OBBIE OIPEJIEJIEHUS

KpeanTHblii pedTHHT — MHEHHE ATEHTCTBA O CHOCOOHOCTH PeTHHIYEeMOT0 JIniia UCIIOJIHATD
npuHsThIE Ha ce0s PuHaHCOBBIE 00s3aTeNbCTBA (KPEAUTOCTIOCOOHOCTh, (PMHAHCOBAsK HAEKHOCTD,
(¢uHaHCOBasi yCTONYMBOCTH) U (M) O KPEIUTHOM PUCKE €ro OTAeNbHbIX DUHAHCOBBIX 0053aTENbCTB
WM (PMHAHCOBBIX HHCTPYMEHTOB, BBIPAXKEHHOE C MTOMOIIbI0 PEHTHHTIOBOI KaTeropuu.

DuHaHCOBOE 00513aTeJILCTBO. ECiii B COOTBETCTBYIOIIEH METOA0JIOrMU HE OTOBOPEHO MHOE,
nos1 duHaHCOBBIMU 0053aTENBCTBAMHU MPU MPUCBOCHUH KpeaAUTHOTO peiiTHHra ATEHTCTBO IOHUMAET
COBOKYITHOCTh 005I3aTEJIbCTB, KOTOPBIE OJTHOBPEMEHHO YJOBIETBOPSIOT CIAEAYIOIINM YCIOBUSM:

—  IpeAyCMaTpUBAKOT BO3MOKHOCTb UCIIOIHEHUS IyTEM IEepeaadyd MHOMY JIMIY JEHEKHBIX
CPEICTB;

— He SBIAIOTCS CyOOpAMHUPOBAHHBIMH OTHOCHUTENIHO MHBIX (PHHAHCOBBIX 0053aTENILCTB
Pelituaryemoro nuna;

— SABJIIFOTCA CPOYHBIMHU, IJIATHBIMU U BO3BPATHBIMU.

KpenutHblii pedTHHT, mpHUCBOeHHBbIM ASmuTeHTY (PeiiTuHryemomy nuily), OTHOCHTCS
K COBOKYMHOCTH (DUHAHCOBBIX O00s3aTENbCTB (B T. Y. HOMUHHPOBAHHBIX B HMHOCTPAHHOH W
HAI[MOHAJLHOW BaJIOTax) U HE MOXET HCIIOJIb30BAaThCS B KaueCTBE XAPAKTEPUCTUKH KPEIUTHOTO
pucka ero  oTnenbHbIX ~ (DUHAHCOBBIX  00S3aTENBCTB, HMMEIOIIMUX  OOecreueHue Ui
CcyOOpIMHUPOBAHHBIX IO OTHOIIEHUIO K MHBIM HeoOecTieueHHbIM (PUHAHCOBBIM 00513aTEIbCTBAM.

Ecnu B cooTBeTcTByrOEl MeTo0JI0TMH HE YKa3aHO MHOE, TO KpeauTHbI pEUTHHT OTpa)aeT
MHEHHE O CIOCOOHOCTH PelTuHryemMoro nuia HUCHONHATH NPHUHATbIE Ha cebs DuHaHCOBbIE
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o0s3aTenbeTBa (KaK TEKYIHe, TaK M BOSHUKAIOIINE B XOJI€ IeSTENbHOCTH PelTHHTYeMoro uia) Ha
TOPU30HTE 110 3 JIEeT.

B ciyqae eciu B nepuon aevictBus KpequtHoro pedtuHra y PERTHHIyeMOoro jauna OTCyTCTBYIOT
@unaHcoBble 00s3aTenbcTBa, KpeOUTHBIM PEeHTHHT OTpaskaeT MHEHHE ATEHTCTBA B OTHOIICHHUH
CIOCOOHOCTH HCTIOJIHATH 00513aTENbCTBA, KOTOPBIE MOTYT OBITh MIPUHATHI B OyIyIIieM, B pa3mepe, He
IPUBOJSALIEM K CYIIECTBEHHOMY YXYALICHHIO (PMHAHCOBBIX IMOKa3aTeseH.

O0bekT peiituHra — Peiituaryemoe nuio u (wm) ero duHaHCOBBIE 00s3aTEIHCTBA
(KpeauTocrocoOHOCTh, (pUHAHCOBAsT HAAEKHOCTh, (PMHAHCOBAS YCTOWYMBOCTH) WM (PMHAHCOBBIC
UHCTPYMEHTBI.

B cnywae npumenenuss HanmonanbHOM pelTHHroBOM mkaibl 1 Poccuiickonn denepauuun
OOBEKTOM peUTHHIa MOT'YT BBICTYIIaTh:

—  [OpUAMYECKOE JIUIO, 3aperucTpupoBanHoe B Poccuiickoit denepaiuu u (Miau) Bemyiiee
OCHOBHYIO JIESITENIbHOCTh Ha Tepputopun Poccuiickoit denepanuu;

— OpraH rocyAapcTBeHHOW BiacTu cyOwbekTa Poccuiickoii ®exnepaiu, opraH MECTHOTO
camoynpasinenus Poccuiickoit denepanuu;

— otraenbHOE (PUHAHCOBOE 00S3aTENBCTBO MM (DMHAHCOBBIA MHCTPYMEHT JIMII, YKa3aHHBIX
BBIIIIE.

B cnyuae npumenenuss MexayHapoaHol peHTHHroBoi mikansl OOBEKTOM pEeHTHHIA MOTYT
BBICTYIIATh:

— nr000e IpUINYECKOE JIHIIO, B T. Y. HE 3apeructTpupoBaHHoe B Poccuiickoit @enepanny;

— CTpaHa, OpraH TOCYJapCTBEHHOM BJIACTH, OpPraH MECTHOIO CaMOYIIPaBJICHMS, COIO3
roCyJJapcTB, MEXIyHapoJHast (PrHAHCOBasi OpraHU3alus;

— oTzAenbHOEe (PMHAHCOBOE 005A3aTENICTBO MM (PMHAHCOBBIM MHCTPYMEHT JIUII, YKa3aHHBIX
BBIIIIC.

CyBepeHHbI KpeAUTHBIN peMTHHT — KpenuTHbli pedTHHT, OOBEKTOM KOTOPOTO SBIISETCS
Poccuiickas @enepaiusi Wi MHOCTPaHHOE TOCYAAapCcTBO, cyObekT Poccuiickoit ®enepauuu mnm
aJMUHUCTPATUBHO-TEPPUTOPHUAIIbHAA €IUHULIA IPYroro TIOCYyAapCTBa, OPraH IOCYJapCTBEHHOMN
Biactu Poccuiickon denepanuu Ui HHOCTPAHHOIO IOCYIapCTBa, OPraH rOCYJapCTBEHHOMN BIIACTH
cyobekra Poccuiickoit ®enepaunu  WIM  aIMUHUCTPATUBHO-TEPPUTOPUATBHON  €TUHMIIBI
MHOCTPAHHOI'O0 TOCyJapcTBa, OpraH MECTHOro camMoymnpasiieHus Poccuiickoii ®Pexepauuu Uian
WHOCTPAHHOTO TOCYAapCTBa, COI03 TOCYIapCTB, MEXIyHApoHAs (PMHAHCOBAs OpraHu3anus u (KUin)
UX OT/eTbHbIE (PHHAHCOBBIE 005A3aTEILCTBA WM (PMHAHCOBBIE HHCTPYMEHTHI.

PeiiTuHryemMoe JMIO — IOPUAMYECKOE JHUIO WIM TTyOJWYHO-IPaBOBOE OOpa3oBaHuUE,
CIIOCOOHOCTh ~ KOTOPBIX  HCIOJHATH TNpUHATBIE Ha ce0s1 DuHaHCOBBIE  00s3aTENHCTBA
(KpeauTOCTIOCOOHOCTD, PMHAHCOBAsI HAIEKHOCTD, PUHAHCOBAS YCTOMYMBOCTH) MPSMO WIIH KOCBEHHO
orieHeHa B KpenuTHoM pelTuHre.

PeiiTuHroBasi kateropusi — 00O3HAaYEHHBINA B BHUJIe OYKBEHHOT'O, YUCIOBOTO U (MJIM) UHOTO
CHELHaTbHOTO CUMBOJIA (CHMBOJIOB) 3JIEMEHT PEHTHHIOBOM IIKAJbI.



Ounenka coOcrBeHHoii  kpeautocnocooHoctu (OCK) —  mMHeHue  AreHTCTBa
0 KpeauTocrnocooHoctu Peiftunryemoro smna 6e3 y4éra BIMSHUS BO3MOXHON DKCTpaopAMHAPHOM
HNONJEPKKU €O cTOpoHbl [lognep:kuBaromux Jui (HaupuMep, OpraHoB HCIOJIHMTEIbHOW BIIACTH,
OenepuapoB U MHBIX aPPUIMPOBAHHBIX JIHII).

IDKCTpaopAMHAPHAA NMOAepP:KKa — JelicTBus [lognepKuBaroiero auia, KOTOpble HAlleICHBI
Ha npenotBpamneHue edonra PeituHryemMoro nuia, a Takke Ha HEIOIMYIIEHHE CYINIECTBEHHOTO
YXyIIICHUsT ero ()MHAHCOBOTO COCTOSIHMST M BBIXOJAT 33 pPaMKH TEKYIICH MOIICPKKH,
OCYILECTBIIIEMON B paMKax OOBIYHOT'O B3aUMOJICHCTBUSI MEXIy HUMHU (HAIpUMED, 3aKITFOUEHHBIX
KOHTPAaKTOB H COTJIAIICHWH, pEryJspHBIX TpaHCHEepToB W T. A.). Pe3yiabrarhl OOBIYHOTO
B3aUMOJICHCTBHSA, B OTJIMYME OT 3KCTPAOPIMHAPHOU MOIICPKKH, YK€ OTPAKEHBI B (PMHAHCOBBIX
MOKAa3aTesIX MOAJICPKUBAEMOM opraHu3anuu (Kak, Hanmpumep, (aKTUYEeCKH MPUBJICUEHHOE
GbOHIMPOBAaHKE OT MOEPKUBAIOIICH OpraHU3aIH, OFKETHBIC TOTAIUK U CYOCHINN) WA MOTYT
OBITH AOCTATOYHO TOYHO YYTCHBI IIPH OLCHKE KOHKPCTHBIX HOKa3aT€HCﬁ, UCXoas1 "3 aHaJin3a
¢duHaHCOBOTO coctosiHusl [lomnep kuBaromiero Juia, 3aKIFOYEHHBIX COMVIAIICHWH / KOHTPAKTOB,
UCTOPUU B3aMMOJICUCTBHSI C HHM, HOPMATHBHO-TIPABOBBIX AaKTOB. B CBS3M C 3TUM TEKYIIYIO
HOJJICPIKKY B paMKax OOBIYHOTO B3aUMOJICHCTBHS C OPraHaMH TOCYJapPCTBEHHON M MyHUITUTIAIbHON
BJIacTH, aQPHUINPOBAHHBIMH M HHBIMH ITOJIJICPKUBAOIIUMHI OPraHU3alUsIMH ATEHTCTBO YUUTHIBACT
IIPH OIICHKE COOCTBEHHOM KpeautocnocooHocTn O0bekTa pelTuHTa, a pazauna Mexay ero OCK u
UTOTOBBIM KpemuTHBIM PEUTHHIOM OMNPENENSeTCs BEPOSTHOCTHIO TOJBKO DKCTPAOpAUHAPHON
MOJACPIKKH.

[oanep:xkuBaloniee JaUMIO0 — IyOJMYHO-TIpaBOBOE 0Opa3oBaHue, (U3HYECKOE WU
IOPUAMYECKOE JIUI0, KOTOPOE MOXKET OBbITh 3aMHTEpPecoBaHO B IMpeaoTBpamieHuu Jledonra
Peittunryemoro nuua.

He3anpomeHnHblil KpeauTHBIN peMTHHT — KpeauTHBIN pEUTHHT, IPUCBOEHHBIH ATEHTCTBOM
0e3 3aKII0ueHHs! J0roBopa ¢ PERTHHIyeMbIM JIUIIOM.

B TakoMm ciiyyae ATe€HTCTBO MMEET IpaBO B3aUMOJEUCTBOBATh ¢ PEHTHMHIYyeMBbIM JIMIIOM C LIEJBIO
MOJIyYEHUsT JIOMOJIHUTETFHON HMH(pOpMaluu B paMKaxX pEeUTUHroBOro mporiecca. [Ipu packpbeituun
HesamnpoieHHOTO KpeAUTHOTO peHTHHTa ATEHTCTBO 00ECIIeYnBaET yKa3aHue Ha To, yTo KpenutHbiit
PEUTHHT SIBJIIETCS HE3AIPOIIEHHBIM.

Metononoruss — JOKYMEHT ATEHTCTBa, ONPEAENSAIONMN NPUHIUIB U (HOpMBI aHaIM3a
KOJINYECTBEHHBIX U KaYECTBEHHBIX (PAKTOPOB U MPUMEHEHUS MOJeNell U KIIIOUEBBIX PEHTHHIOBBIX
IPEANOIOKEHUM, Ha OCHOBAaHUU KOTOPBIX IPUHUMACTCS pelleHue O PEWTHMHIrOBOM ACHCTBUU.
ATEHTCTBO pa3pabaTbiBaeT M MpUMeHseT MeTOA0NI0T Y, aJalTHPOBAHHBIE 1101 OTIPE/IeIEHHBIE THITBI
OOBeKTOB pelTuHra. AreHTCTBO BIIpaBe MPUMEHATh IMPH MpUCBOeHMH KpenuTHOro pedTHHra
HECKOJIBEKO MeTOI0I0THIA.

MeTononoruyeckasi 1esiTeJIbHOCTb — TPO(PECCUOHANBbHASA ESITEIbHOCTh, COCTOALIAs W3
pa3paboTKH, TECTUPOBAHMS, YTBEP)KICHUS, MEPECMOTPA, MOHUTOPUHTA MPAKTUKUA MPUMEHEHUS
MeTtononoruii 1 MHBIX aHAJOTUYHBIX JOKYMEHTOB.



Metononorudeckasi rpynna — mnojpasfeiieHnie ATreHTCTBa, OTBETCTBEHHOE 3a Pa3paboTKy,
TECTUPOBAHUE, YTBEP)KICHHE W aKTyalu3auuio MeTomosioruii, u3 ymciaa pabOTHHUKOB KOTOPOTO
dopmupyercst coctaB MeTog0I0rn4ecKoro KOMUTETA.

Metononornyeckuii KOMHMTET — Trpylna pabOTHUKOB ATEHTCTBA, OCYLIECTBIIAIOILAS
YTBEPKICHUE U IIepecMOTp MeTon0II0THil.

Cayxba BajuaauMu — T0Jpa3/iejicHue ATEHTCTBA, B OCHOBHBIC 33/1aud KOTOPOTO BXOIUT
Bamuganua MeTo1010rum.

PeiiTuHroBbIe JecTBUS — JI000€ M3 TIEPEUMCICHHBIX JACHCTBUH, OCYIIECTBIISIEMBIX
B oTHomeHnn KpeautHoro peidtuara wiu [IporHo3a 1o KpeAWMTHOMY PEHTHHTY: MOJATOTOBKA,
MIPUCBOEHUE, TIOJITBEPIKIACHHUE, IIEPECMOTP, OT3bIB.

PeiiTuHroBasi JaeATeJIbHOCTh — IpodecCHOHANIbHAs JAEATEIbHOCTh, OCYILECTBIseMas Ha
IIOCTOSIHHOM OCHOBE, COCTOAIIAs B COBOKYIHOCTH M3 PEUTHMHIOBBIX NEHCTBHM, IPOBOJMMBIX Ha
OCHOBE aHanu3a UHQPOPMALUU B COOTBETCTBUM C MeTONO0JI0rHEl, M COINpPOBOKAAIOLIAIC
pacmpocTpaHeHHeM HWH(POpPMalUKd O NPUCBOCHHBIX KpemutHeix peiitmHrax u IlporHoszax mo
KPEAUTHBIM pEUTHHraM JIIOOBIM CIHOCOOOM, OOECHEeUMBAIOLIUM JOCTYIl K HEM HEOrpaHUYEHHOIO
Kpyra JILI.

Cayxba BHyTpeHHero KoHTpouas (CBK) — mnoapa3aeneHue AreHTCTBa, Ha KOTOpPOE
BO3JIOKEHBl (DYHKIIMHM 10 OCYIIECTBICHUIO KOHTPOJS 3a COONIOJIeHHEM ATEHTCTBOM U  €ro
paboTHUKaMu TpeOoBaHM 3akoHOIaTebeTBa Poccuiickoit denepaiinu, HOpMAaTUBHBIX akTOB baHka
Poccun, a Takke BHyTpEHHUX TOKYMEHTOB ATEHTCTBA, (DYHKIIMH 110 BBISABJICHHIO, IIPEIOTBPAIICHUIO
KOH()JIMKTa HHTEPECOB, a TAKXKE YIPABICHUIO UM.

MMPOTHO3HI IO KPEAUTHBIM PEUTUHT AM

IIporHo3 mo KpeaAMTHOMY PpeATHMHIY — MHEHHME ATEHTCTBA O BEPOSTHOM H3MEHEHHH
KpenutHoro peitunra.

ATEHTCTBO TakKe€ HCIOJb3YET Pa3sHOBUAHOCTH I[IpOrHO30B 1O KpEIWUTHBIM pEHTHHIaM,
B KOTOPBIX BBIP@)KEHNE MHEHMSI ATEHTCTBA O BEPOSITHOM HM3MEHEHHMM IpHCBOeHHOro KpeauTHOro
pENTHHra CONIPOBOXKIAETCS yCTaHOBIIEHNEM cTaryca «PedTuHr Ha nepecmorpe». Craryc «PedTtuHr
Ha MepecMOTpe» yCTAaHABIMBACTCS B CUTYAIMH, KOTJja AT€HTCTBO CUMTAET, YTO OTAEIbHBIE COOBITHS
(BKJIIOYAsl MepecMOTp ATEHTCTBOM IpuMeHsieMo MeToqonorun) okasaad WM C  BBICOKOU
BEPOATHOCTHIO OKA&XYT CYIIECTBEHHOE BIUSHUE Ha KpPEAUTOCHOCOOHOCTh OOBEKTa peuTHHIa
B KpaTKOCPOUYHOI nepcnekTtuBe. Kak mpaBuiio, MporHo3 OTpa)kaeT MHEHUE ATEHTCTBA O BEPOSITHOM
W3MEHEHUU TPUCBOCHHOro KpenuTHOro peTMHra B TE€YEHHE Mepuoaa 10 12 MecsueB, OJHAKO
B Clly4ae yCTaHOBJIEHHsS craryca «PelTuHr Ha mepecmoTpe» I[IporsHos mo kpeauTHOMY pEHTHHTY
OTpakaeT OXWJaHUsA ATrEHTCTBA B OTHOLIEHUHM BEPOATHOTO H3MEHEHMs KpenuTHoro peWTuHra
B TEUEHHE 3 MECSLEB C MOMEHTAa YCTAHOBJIIEHMSI TAaKOrO IPOTHO3a. ATEHTCTBO MCIOJIb3YET
cienyromue BUabl [IporaHo30B 1o KpeIMTHBIM pEUTHHTaM:

- «Ilo3uTUBHBIH MOPOTHO3» — ATEHTCTBO CUHMTaeT BCPOATHBIM ITOBBIIICHUC KpCI[I/ITHOFO
peﬁTHHFa Ha TOPU30HTC 12 MCCALCB C MOMCHTA YCTAHOBJICHUS TAKOT'O ITPOrHO34a.



—  «CraOunpHBIN TPOTHO3» — ATEHTCTBO CUMTAET BEPOATHBIM coxpaHeHue KpemutHOTrO
peiiTuHra Ha ropuzoHTe 12 MecsleB ¢ MOMEHTa yCTaHOBJICHUS TAKOT'O ITPOrHO3A.

— «HeraTtuBHbIi TPOrHO3» — ATEHTCTBO CUMUTAET BEPOSTHBIM CHIDKeHHuE KpenuTHoro
peiiTuHra Ha ropu3oHTe 12 MecsleB ¢ MOMEHTa yCTaHOBJICHUS TAKOT'O ITPOrHO3A.

—  «Heonpenen€HHplil NpOorHo3» — ATEHTCTBO CUUTAET BEPOSITHBIM M3MeHeHue KpenutHoro
pelTHHTra Ha TOPU30HTE 12 MecsAleB ¢ MOMEHTa YCTAaHOBJICHUS! TAKOTO MPOTHO3a, OJTHAKO
OTIpeNIeNIUTh Hanbojee BEpOSTHOE HANPABICHHE TAKOTO M3MEHEHUS HE NPEACTaBISIETCS
BO3MOXXHBIM (HampuMmep, HU3-3a HejocTaTka MHGOpMAluu WM OJIM30CTH BEPOATHOCTEH
Pa3IMYHbIX CLIEHAPUEB).

—  «PeifTuHT Ha IEPECMOTPE C BOZMOKHOCTBIO MOBBILICHUS» — IO Pe3yJIbTaTaM IepecMoTpa
ATEHTCTBO cUMTaeT BEpOATHBIM NoBbiIeHHe KpeauTHoro peiiTunra B TeueHue 3 MecsieB
C MOMEHTA YCTaHOBJIEHUS TAKOTO MPOTHO3a.

—  «PeifTuHr Ha IepecMOTpPE ¢ BOZMOXKHOCTHIO TOHIKEHUS) — I10 pe3yJIbTaTaM MepecMoTpa
ATeHTCTBO cUHTaEeT BCPOATHBIM ITOHHUKCHUC erI[I/ITHOFO pef/'ITI/IHI“a B Te4yeHue 3 MCECIALICB
C MOMEHTA YCTaHOBIIEHUS TAKOTO MPOTHO3a.

—  «PeifTuHT Ha IepecMOTPEe — HEOMPEIEIEHHBII MPOTHO3» — M0 pe3yJbTaTaM MepecMoTpa
ATeHTCTBO CUHTAET BCPOATHBIM U3MCHCHUC erIII/ITHOFO peﬁTI/IHFa, OAHAKO OIPCACINTD
HaumOoJee BEPOSITHOE HAIpaBICHHE TAaKOro H3MEHEHHUS (Ha TOPU30HTE 3 MecAleB
C MOMEHTA YCTaHOBJICHUS TAKOTO MPOTHO3a) HE MPEJICTABISETCS BO3MOXKHBIM.

ITo otnenbHbM THNAaM KpenuTHbIX pedTHHIOB (Hampumep, KpeautHele peMTHHIM OTAENbHBIX
(MHAHCOBBIX MHCTPYMEHTOB) ATEHTCTBO HE NpHcBaMBaeT MporHosbl. Ilporno3 mo KpenutHomy
PEUTHHIY HE FrapaHTUPYET COOTBETCTBYIOIIEE H3MeHeHne KpenuTHoro pedtuara AreHTCTBOM.

Ecnmu Merononorusa npenycmarpuaer npucBoenue IIpornosa no KpeagutHomy peWTHHry, oH
OTIpeIeNieTCs HA OCHOBAHUU OKUJAHUM ATEHTCTBA B OTHOLIEHMM M3MEHEHMSI KOJIMYECTBEHHBIX U
KaueCTBEHHBIX (D)aKTOPOB, ONMUCAHHBIX B COOTBETCTBYIOLIEH MeToN0/I0THH, Ha TOPU30HTE, KakK
npaBuio, 12 mecsnes. [lomumo dakTopos, cieruduunbix a1 PelituHryemoro numa, AreHTCTBO IpU
ycraHoBneHun [Iporroza nmo KpeauTtHoMmy peHTHHrYy NpUHHMMaeT BO BHUMaHHE COOCTBEHHBIE
MaKpO’KOHOMUYECKUE IIPOTHO3bI, BEPOATHBIE WM3MEHEHHs PETYJIMPOBAHUS U HHBIX aCIEKTOB
WHCTUTYIUOHAJIBHOU U OIEPALIMOHHOM Cpelbl PEUTHHIyeMOro mua.

ONPEAEJIEHUE JE®OJITA

ArentcTBO TpakTyeT Kak dedoat modoe u3 ciaeayrommux coObITHI:

— BBenenue moparopus Ha UCTIOTHEHUE TPEOOBaHMI KPEIUTOPOB Ha cpok Oosee 30 mHEi;
OT3BIB JIMIICH3UH, 0€3 KOTOPOW HEBO3MOXKHO OCYIIECTBICHHE OCHOBHOM JEATEIHHOCTH;
Hayvajo Mpoueaypbl OAHKPOTCTBA WIJIM BBINOJIHEHHE YCJIOBUS Kpocc-nedonta (B ciaydae
KpenutHoro peittunra otaenbHbIx OHUHAHCOBBIX O6$ISaTeJ'II)CTB), a TaK)Ke MHBIE COOBITHS,
HAaCTYIINICHUC KOTOPBIX CBUACTCIBCTBYET O HCUCIIOJITHCHHUHN DUHAHCOBLIX 0053aTENLCTB
WIN TPAaKTUYECKH HEn30eXHO (10 MHEHHMIO ATEHTCTBA) MOBIEYET MX HEUCIIOJIHEHUE
B TeueHHe kak MUHUMYM 30 KaJleHIapHBIX JTHEH oA



—  Pectpykrypusanus (B T. 4. KOHBEpTaIMs B HEIOJITOBBIC MHCTPYMEHTHI, OOMEH aKTHBOB
uT. 1) OunancoBoro obOs3arenbctBa (PUHAHCOBBIX  005A3aTEIbCTB), IOBJIEKIIAS
yXyZIIEHUE YCIOBUI Al KPEAUTOPOB, MPH 3TOM TaKuWe H3MEHEHHS HE MOTYT ObITh
00OCHOBaHbI PHIHOYHBIMU YCIIOBUSIMU (HampuMmep, OOIIMM CHUKEHHEM MPOIECHTHBIX
CTaBOK I10 KpeIUTaM), IEpBOHAYAJIbHBIMH JIOTOBOPEHHOCTSIMU C KPEAUTOPOM, CHUKEHUEM
KPEAUTHOIO pucka PelHTuMHryemMoro iuma WM €ro OTAEIBbHOTO IMpoeKTa (Hampumep,
MPOIICHTHAs CTaBKa CHIDKEHA ITOCIIE 3aBEPIICHHS] MHBECTUIIMOHHON (has3bl MPOEKTa) WU
yJIy4IIEHUEM MHBIX YCIOBHUH KpeauTa (Halpumep, AMCKOHTHPOBAHHBIE MOCTYIUIEHUS IO
00513aTeNLCTBY IMOCHE PECTPYKTypU3allMd HIDKE, YeM JO PpPecTPyKTypu3allH, HO
CYILIECTBEHHO yJyUIIeHO 00ecredeHue Mo KpeauTy).

— Hewucnonnenne @unancoBoro ob0s3arenbctBa (DUHAHCOBBIX — 0053aTEIBCTB) 11O
obmuranusaMm B Teyenue 10 pabounx qHEH moapsi.

— Hewucnonnenne ®uuancoBoro obOs3arenbeTBa (PUHAHCOBBIX 0053aTEIBCTB) B TEUCHHE
30 xaneHmapHbIX JHEH moAps (B OTCYTCTBUE Oojiee PaHHUX COOBITHIA, IMEPEUNCIICHHBIX
BBIIIIE).

B kadectBe nathl IIG(I)OJ'ITB. ATeHTCTBO paccMaTpuBacT CO6BITI/I€, HACTYIIUBIICC PAaHEC HNHBIX
OCHOBaHUU A IIPpHU3HAHUA I[e(bonTa, HO HC IO3AHCC JaThbl BOCCTAHOBJICHUA erI[I/ITOCHOCO6HOCTI/I
PeﬁTHHFyeMOFO muna. B CJIydac €CJIM HOBOC OCHOBAHUC JIA IPU3HAHUS I[e(bonTa BBISIBJICHO ITIOCJIC
JaTbl BOCCTAaHOBJICHHA KpCI[I/ITOCHOCO6HOCTI/I, 110 O6’beKTy peﬁTI/IHra (I)I/IKCI/IpyeTCSI HOBas Jaara

Hedonra.

Ecmu Jledbont Obul mpu3HaH BCIEACTBUE pecTpyKTypu3anuun OHUHAHCOBBIX 0053aTENBCTB,
ATEHTCTBO MOXET NOJAEpXKUBaTh Je(QOJNTHBIA YpPOBEHb pEWTUHIA, TIOKa He yOeaurtcs
B BOCCTAHOBJIEHMM KpeauTocrnocoOHocTu Pelitunryemoro nuna. Kak npaBuino, AT€HTCTBO MMEET
BO3MOXHOCTh CJIeJIaTh BBIBOJI O BOCCTAHOBJICHMM KpeauTocrnocobHoctu mnocie Jledonra mo
UCTEYEHUU He MeHee 6 MeCsIIeB CBOEBPEMEHHOIO UCTIOJIHEHHsI 0053aTebCTB.

ATEHTCTBO, KaK [IPaBUJIo, HE pacCMaTPHUBAET CieayIole coobITUs B KauecTe Jledoira:

—  HEHUCTIOJHEHHE 00s3aTeNIbCTB, IOPUINYECKast CHJIa KOTOPBIX OCITAPUBACTCS B CY/IC;

—  aHHYJUPOBAHWE/OT3BIB JUIICH3UU H JTMKBUIAIUS KOMITAHUN IO WHUITUATHBE JTUI[CH3MATA C
MIOJIHBIM U CBOEBPEMEHHBIM HCTIOTHEHHEM BceX DUHAHCOBBIX 0053aTENbCTB;

— HeucnoigHeHne DOUHAHCOBBIX 00s3aTENBCTB B MpeAeNiaX Cpoka, OTBEAEHHOTO JUIs
TeXHH4YecKoro aedonta (kak nmpasuio, 10 pabouux qHeil);

— TPUOCTAHOBIEHUE JCHCTBHS JHIIEH3WH B CIydyae, €CIM 3TO COOBITHE, MO MHEHHUIO
ATeHTCTBA, HE TTOBJICUET HenCIonHeHne DUHAHCOBLIX 0053aTEILCTB;

—  pecTpyKTypu3amusi OIOKETHBIX KpPEIWTOB, €CIM OHAa HHHUIMUPOBAHA BHIMIECTOSIAM
OpraHOM BJIACTH B OTHOIICHHM BCEX WJIM 3HAYUTEIBHON YaCTH HUXKECTOSIIUX OPraHoB
BJIACTH C TEJBbI0 00ECTICUCHHsI CHCTEMHOW CTaOWIBLHOCTH M €€ YCIIOBUS HE 3aBUCSAT OT
(bMHAHCOBOTO MOJIOKEHHUS OT/ICTHHBIX OPTaHOB BIIACTH.



PEMTUHI OBBIE IIKAJIbI, TIPUMEHSIEMBIE ATEHTCTBOM

PeiiTuHroBasi mkaJja — cucreMa PeMTUHrOBBIX KaTeropuii, mpumeHsiemasi AreHTCTBOM st
KJaccudukanuu ypoBHe KpeaquTHoro pelTuHra.

Me:xxayHapoanasi peiiTuHroBass mkajia — PelituHroBas mikama, oOecrneunBaromas
BO3MOXHOCTb ~ MEXIYyHAapOJHOIO  COINOCTaBieHUA KpeauTHbIX  PENTUHIOB, NPUCBOCHHBIX
ATEHTCTBOM.

KpenutHbie peTHHTH ATE€HTCTBa, IpUCBanBaeMble 10 MeXayHapOJHON PEUTHHIOBOM IIKAJIE,
OTpakaroT CyObeKTUBHOE MHEHHE AreHTCTBa 00 OoTHocuTedbHOU BeposiTHOCTH [ledonta OO6bekTa
peliTuHra B cpaBHeHHH ¢ Apyrumu OObekTamu peiituHra. Tak, Harnpumep, BeposTHOCTh Jledoira
Oo0nekTa ¢ pelituarom «BBBy, Mo MHeHHIO ATEHTCTBa, BBIIIE, YeM BeposTHOCTH Jledonra O0bekTa
C peUTHHTOM «AAY.

XoTst AreHTCTBO IyOJIMKyeT Ha oUulMaIbHOM caiTe B cetu MIHTepHeT UCTOpUYecKue JaHHbIC
00 ypoBHsax Jledponta mo PeHTHHTOBBIM KaTeropusiM NMPUMEHSEMBIX PEHTHHTOBBIX IIKaJ, TaKue
HMCTOPUYECKHUE JIAHHBIC HE SIBIIAIOTCS OIICHKONW ATEHTCTBA B OTHOIICHUM MPOTHO3HOU BEPOSTHOCTH
JedonTtoB no PeHTHHIOBBIM KaTETOpHUsIM.

MexyHapoaHas pedTHHroBas mKana AreHTcTBa (IpeacTaBlieHa B TaOIHIIE HIKE) COIEPIKUT
20 ypoBHei, 4acTh KOTOPHIX 00beIMHEHA B PEHTHHTOBBIE KATETOPUH.

N YpoBeHb
PeiitunroBas . .
KATELODILS Peiitunrosou Onpenenenne
P IKAJbI
HauBbiciimii ypoBeHb KpeIUTOCIIOCOOHOCTH / (PUHAHCOBOM HAaAEKHOCTH /
(MHAHCOBOW YCTOWYMBOCTH TIO CPABHEHUIO ¢ ApyrumMu OObeKTaMu
AAA AAA peiituara. YyBcTBUTENEHOCTh OOBEKTa PEUTHHTA K HETATHBHBIM
CIICHApHSIM U3MEHEHHsI OTIEPAIIMOHHON Cpe/ibl OIIEHUBAETCS KaK KpaifHe
HU3Kas
AA+ BoIcokuit ypoBeHb KPEAUTOCITOCOOHOCTH / (PUHAHCOBOM HAIEKHOCTH /
AA AA (MHAHCOBOM YCTOWYMBOCTH TI0 CPABHEHHUIO ¢ APYTruMU OOBEKTaMU
peiituara. YyBCTBUTENLHOCTD K HETATHBHBIM CIICHAPUSM U3MCHCHUS
AA- OIEePalMOHHON CpeJbl OIICHUBACTCS KaK HE3HAUUTEIbHAS
A+ YMEpEeHHO BBICOKHH YPOBEHb KPEIUTOCIIOCOOHOCTH / (PMHAHCOBOM
A HaAEKHOCTH / PUHAHCOBOW YCTOMYUBOCTHU IO CPABHEHUIO C JIPYTUMHU
A Obnbexramu peiitunra. YyscrBurenbHocTh OObEKTa peiTHHIA K Hera-
A THBHBIM CIIEHAPHAM H3MEHEHUS OIIEPAIIMOHHOM CPEeIbl OIIEHNBAETCS KaK
yMepeHHas
BBB+ Cpenuuii ypoBeHb KPEAUTOCTIOCOOHOCTH / (PUHAHCOBOM HAIEKHOCTH /
BBB (UHAHCOBOW YCTOWYMBOCTH TI0 CPABHEHUIO ¢ APYyruMu OOBeKTaMU
BBB peiitunra. YyBcTtBuTeIbHOCTE OOBEKTAa PEHTHHTA K HEMATHBHBIM
BBB CIIEHApHSIM U3MEHEHHSI OTIEPAIIMOHHON CPEIbl OIIEHUBAETCS KaK
3HAYHUTEIIbHAS
BB BB+ YMepeHHO HU3KUH YPOBEHb KPEIUTOCTIOCOOHOCTH / (hMHAHCOBO
BB Ha&KHOCTH / PUHAHCOBON YCTOMYUBOCTH MO CPABHEHHIO C IPYTUMHU
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O0nekTamu peiiTuara. OOBEKT peUTHHTA OYCHB YA3BUM K HETAaTHBHBIM

BB- CIIEHApHUSAM U3MEHEHHS OTIePAIlIOHHON CPEbI
B+ Huskuii ypoBeHb KpeIuTOCIOCOOHOCTH / pUHAHCOBOW HAaIEKHOCTH /
B B (pMHAHCOBOH YCTOWYMBOCTHU TI0 CPaBHEHUIO ¢ APYyruMu OOBeKTaMu
peiitrara. OOBEKT pEeHTHUHTA YSI3BUM Ja)Ke K YMEPEHHO HETaTHBHBIM
B- TEHJICHIUAM OTACIBHBIX (PAKTOPOB ONEPALMOHHON CpeIbI

O4YeHb HU3KHIA YPOBEHb KPEAUTOCTIOCOOHOCTH / PUHAHCOBON
HaI&KHOCTH / QUHAHCOBOW YCTOHYUBOCTH IO CPABHEHHIO C IPYTUMHU
O6nekramu peiituara. s O0beKTa peTHHTa XapaKTepHbI

CCC CCC 3HAYUTEIIbHAS BEPOSITHOCTh HEBHIMOIHEHUS OOBEKTOM PEHTHHTa CBOUX
OUHAHCOBBIX 00S3aTENBCTB B KPATKOCPOYHOMN TEPCIIEKTUBE, BHICOKASI
3aBHCUMOCTbH OT BHEIITHEH KOHBIOHKTYPBI, OTPACIICBBIX TCHICHIIUH 1
KaueCTBa aHTUKPU3UCHOTO YITPABICHUS

Kpaiine HU3KHI YPOBEHb KPEIUTOCTIOCOOHOCTH / prHAHCOBOH
Haa&KHOCTH / PUHAHCOBON YCTOMUMBOCTH IO CPABHEHMIO C IPYTUMHU
O0bexramu perituara. s O0bexTa pelHTHHTa XapaKTepPHBI BRICOKAs

CcC CC BEPOSTHOCTH HeBbINONMHEHHsT OOBEKTOM peiiTuHra cBonx OUHAHCOBBIX
00513aTeNBCTB B KPATKOCPOYHOM MEPCIEKTUBE U KPUTHUYECKAs
3aBHCUMOCTbH OT BHEIIHEH KOHBIOHKTYPBI, OTPacIeBbIX TCHACHLUHN 1
KayecTBa aHTUKPHU3UCHOT'O YIIPABIECHUS

Kputnueckn HU3KHN YPOBEHb KPEAUTOCTIOCOOHOCTH / (prHAHCOBON
HaJ&KHOCTH / (PMHAHCOBOM YCTOHYMBOCTH 110 CPAaBHEHHIO C JPYTHMHU
Oo0nwexTamu peiTuHra. BeposatHocTh HeBbImoMHEHNST OOBEKTOM

C C o y
peliTunra cBonx OUHAHCOBBIX 0053aTENBCTB B KPATKOCPOUHOM
NEPCIEKTUBE YPE3BBIYAHO BHICOKA U HAIIPSMYIO 3aBUCHUT OT
3¢ PEKTUBHOCTH aHTUKPU3ZUCHOTO YIIPaBICHHS
D D OOmBexT peiiTuHra HaxoauTcs B cocrosHuu Jedonra
HauuonanbHas peiituHroBas mkana aias Poccumiickoir ®enepaumu — PeliTuHrosas

IIKaJa, 00eCIeunBaroIas BO3MOXKHOCTh HCKIIIOYUTEIBHO BHYTPUTOCYAAPCTBEHHOTO CONTOCTABIICHHUS
KpenuTHbIX  pEeMTHHIOB,  IPUCBOEHHBIX  AreHTCTBOM. [log  BHYTPHIoCyIapCTBEHHBIM
COIIOCTaBJICHUEM B IAaHHOM Cily4ae AT€HTCTBO [IOHUMAET corocTaBiieHne cpenn OOBbEKTOB peUTHHTa,
BEIYIIMX JAEATEIbHOCTh PEUMYLIECTBEHHO Ha Tepputopun Poccniickoit denepanumn.

KpenutHble peiiTuHru AreHTCTBa, IpUcBauBaeMble 10 HanuvoHanbHON pENTHMHIOBON IIKaie
s Poccuiickoit denepanun, oTpaxaroT CyObeKTHBHOE MHEHHE ATEHTCTBA 00 OTHOCUTENIbHOU
BeposiTHOcTH  Jleponra OObekTa pelTMHra B CPaBHEHMM C  HAWBBICIIMM  YPOBHEM
KpenuTocrnocoOHocT B paMkax Poccuiickoit @enepanuu U B cpaBHEHUH ¢ JpyruMu OObeKTamu
peritunra B Poccuiickoit @enepannm.

HammonanmeHast peWTHHroBas ImKajda OOECIeYMBA€T BO3MOXKHOCTh  HCKITFOYHUTEIBHO
BHYTPHUTOCY/IapCTBEHHOTO comocTaBieHnss OOBEKTOB pPEWTHHTAa MO YPOBHIO OTHOCHTEIBHOM
BeposaTtHocTH JleponTa. Tak, Hanpumep, BeposiTHOCTh Jledonra O6bekTa ¢ peiituarom «BBB.ruy, o
MHEHHIO ATEHTCTBA, BBIIIE, YeM BepOsATHOCTH [ledonta OObekTa ¢ peUTHHroM «AA.ru».

Hecmotpss Ha TO, yTO ATEHTCTBO MyONMKyeT Ha oduuuanbHOM caiite B ceTu MHTepHeT
ucropuyeckre naHHble 00 ypoBHAX /[ledonta mo PeHTHHrOBBIM KaTeropusM HpPUMEHSIEMbIX
9
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PelTUHrOBBIX IIKAJ, TAKHE UCTOPUUYECKUE JIAHHBIC HE SIBJISIOTCA OLIEHKOW ATE€HTCTBA B OTHOILLICHUH
nporHo3Ho BeposTHOCTH JleosToB o PEHTHHTOBBIM KaTETOPHSIM.

ITo MHeHUIO ATEHTCTBA, B HACTOALIEE BpEMS HAUBBICIIMM YPOBHEM KPEIUTOCIIOCOOHOCTHU IO
HanmonaneHoit peiituHroBoi mmkane mis Poccwiickoit ®Demeparuu 001agar0T, B YaCTHOCTH,
®unancoBble o0s3aTenbeTBa [IpaBuTensera Poceuiickoit @enepanuu u banka Poccun.

HanmonanpHas peifTuHronas mkaina AreHTCTBa (IIpeAcTaBieHa B TaOIMIE HUXKE) COACPIKUT
20 ypoBHeii, 4acTh KOTOPBIX 00beIMHEHA B PEHTHHIOBBIE KATETOPHH.

N YpoBeHb
Peittunrosas . .
PeiliTunrosoi Onpenesienne
KaTeropusi
HIKAJIbI
HawuBbicinii ypoBeHb KpeAUTOCTIOCOOHOCTH / (PUHAHCOBOM
Haa&KHOCTH / prHAHCOBON YCTOHYMBOCTH 110 CPABHEHHIO C APYTHMHU
ObnexTamu peiitunra B Poccuiickoit @eneparnyu. UyBCTBUTEIBHOCTh
AAA AAA.ru .
OOBeKTa peTHHTa K HETATHBHBIM CIICHAPUSIM H3MEHEHHS
onepauroHHOU cpeasl B Poccuiickoit denepanuu OLIEHUBAETCS KaK
KpailHe HHU3Kas
AA+.ru Bricokuii ypoBeHb KPEIUTOCIIOCOOHOCTH / (PMHAHCOBOM HAAEKHOCTH
/ (hMHAHCOBOM YCTOMYUBOCTH MO CpaBHEHHIO ¢ Ipyrumu OObeKTaMu
AA AAIU peritunra B Poccuiickoit @enepannn. HyBCTBUTENBHOCTD K
AA HETaTHBHBIM CLIEHApUsAIM U3MEHEHHsI ONePallHOHHON CpeIbl B
- Poccuiickoit @enepannn OLIEHUBAETCS KaK HE3HAUUTEIbHAS
A+.ru YMepeHHO BBICOKUI yPOBEHb KPEAUTOCIIOCOOHOCTH / (PMHAHCOBOM
HaA&KHOCTH / PUHAHCOBOH YCTOHYMBOCTH 110 CPABHEHHIO C IPYTHMHU
A Aru Oo6mwexTamu pelituara B Poccuiickoii @eneparun. UyBCTBHTEIILHOCTh
OOBeKTa peTHHTa K HETATHBHBIM CIICHAPUSIM H3MEHEHHS
A-.ru onepanroHHOU cpeasl B Poccuiickoit denepanuu OLieHUBAETCS KakK
yMepeHHast
BBB+.ru CpenHuii ypOBEHb KPEIUTOCIIOCOOHOCTH / (PUHAHCOBOH HAIEKHOCTH
/ (hMHAHCOBOM YCTOMYUBOCTH 1O CpaBHEHHIO ¢ Ipyrumu OO0beKTaMu
BBB BBB.ru peittunra B Poccuiickoii ®enepaunu. UyBctBurensHoCcTh O0BEKTa
BBB peNTHHTa K HETaTHUBHBIM CLIEHAPHSIM N3MEHEHUS OIlepalliOHHOMN
- cpensl B Poccuiickoit denepaiiviv OlIeHUBAETCS KaK 3HAUUTENIbHAs
BB+.ru YMepeHHO HU3KUH YPOBEHb KPEAUTOCIIOCOOHOCTH / (PUHAHCOBOM
HaA&KHOCTH / PUHAHCOBOH YCTOHYMBOCTH 110 CPAaBHEHHIO C IPYTHMHU
BB BB.1u O6bekramu peiituara B Poccuiickoit @eneparin. O0beKT peiiTHHTa
BB OU€Hb YA3BUM K HETATUBHBIM CLIEHAPHUAM U3MEHEHHS OIEPAllMOHHOM
- cpensl B Poccniickoit denepanuu
B+.ru Huskuit ypoBeHb KPeaUTOCIIOCOOHOCTH / (PMHAHCOBOM HaAEXHOCTH /
(MHAHCOBOI YCTOMYMBOCTH IO CpaBHEHUIO ¢ Npyrumu OObeKTaMu
B B.ru peiitunra B Poccuiickoii @enepaunu. OObEKT peiTHHrA YA3BUM JaXe
B-ru K YMEPEHHO HEraTMBHBIM TEHACHIUSIM OTIEIBHBIX (PaKTOPOB

onepanuoHHo# cpeabl B Poccuiickoit @enepaunu

OueHb HU3KUH YPOBEHb KPEIUTOCIIOCOOHOCTH / (YUHAHCOBOI
CCC CCC.ru HaA&KHOCTH / PUHAHCOBOH YCTOHYMBOCTH 110 CPAaBHEHHIO C IPYTHMHU
O6nexramu peiituara B Poccuiickoit @eneparuu. J{ns O6bexTa
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CC

CCuru

C.ru

pEeHTHHTa XapaKTepHbI 3HAYUTEILHAS BEPOSITHOCTH HEBBITOTHEHHUS
O0BeKTOM pelThHTa cCBoMX DUHAHCOBBIX 005A3aTEILCTB B
KpPaTKOCPOYHOM MEPCIICKTUBE, BRICOKAs 3aBUCUMOCTh OT BHEIIHEH
KOHBIOHKTYPBI, OTPACIICBBIX TCHIICHIINH H Ka4eCTBa aHTHKPU3UCHOTO
YIpaBJICHUSI

Kpatine HU3KUIT ypOBEHBb KPEIUTOCIIOCOOHOCTH / (PMHAHCOBOM
HaJEKHOCTH / (PUHAHCOBOM YCTOMYMBOCTH 0 CPABHEHHUIO C APYTUMU
O60bexramu peritaaTra B Poccuiickoit @eneparuu. {11 o0bekTa
pEeHTHHTa XapaKTepHbI OYCHb BHICOKAS BEPOSITHOCTh HEBBITOTHEHHUS
OO0BekToM peliTiHra cBoux MUHAHCOBBIX 0053aTEIILCTB B
KpPaTKOCPOYHOU TIEPCIICKTHBE U KPUTHUECKAS 3aBHCUMOCTD OT
BHEIIHEH KOHBIOHKTYPBI, OTPACIEBBIX TCHJICHIINN U Ka4eCTBa
AHTUKPHU3UCHOTO YIIPABICHUS

KpuTtnaeckn HU3KHIA ypOBEHDb KPEAUTOCTIOCOOHOCTH / (PMTHAHCOBOM
HaA&KHOCTH / (UHAHCOBON YCTOHYMBOCTH 110 CPAaBHEHHIO C IPYTHMHU
O6mwexramu pelitunra B Poccniickoit @enepanyu. BeposTHOCTD
HeBbInoaHeHNs1 OObEeKTOM pelHTHHTa cBOoMX DUHAHCOBBIX
00513aTeNICTB B KPATKOCPOYHOM MEPCIEKTUBE YPE3BBIYAHO BBICOKA
1 HaIPSIMYIO 3aBUCUT OT 3 PEKTUBHOCTH aHTUKPU3UCHOTO
yHpaBIeHUS

OOBbekT peitTuHTa HaxoauTcs B coctostann Jledora
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