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NIMTOTEKA HA TIPUBAJIE

BTopow rog noapan poccuincknim ppiHOK MNOTEKU
7 MAPTA 2023 roA ocTaHeTcs Hmxke pekopaHoro 2021 roaa.

B 2023 roay poccuitickne 6aHKM BblAaAyT HOBbIE€ MMOTEUHbIE KpeauTbl
B COMOCTaBUMbIX C MPOLL/bIM roAoM obbéMax (4,6-5,0 TpnH py6.) naxe
B YCNIOBMAX POCTa CTaBOK W yXKecToueHus perynuposanus. [Mopaepxar
CMpOC COXpaHeHWe IbroTHOM NMPOorpaMMmbl, yBe/iMYeHne MaTepUHCKOro
KanuTana v cTabununsaums LeH Ha HOBOE XXUJbE.

CpepHsis cyMMa unoTeyHoro KpeauTa ctabunnsupyercs okono 4 MnaH py6.
nocne peskoro pocta B 2022 rogy Ha 18%, ¢ 3,35 mnH po 3,95 mnH py6.
Cronb cnabas gnHaMmka B TeKylieM rogy 6yneT cBa3aHa C OKMAAEeMbIM

AsTopbi: .

P yMeHbLUEeHNEM L0/IU UMOTEKN OT 3aCTPOMNLLMKOB B CTPYKTYPE Bblaay U BEpoAT-
Erop Jlonatun HbIM YBENMYEHMEM pa3Mepa NepBoHaYasbHOro B3HOCA A/ HOBbIX KDeAUTOB,
egor.lopatin@ratings.ru B TOM UMCNe B OTBET Ha Y)XeCTOUYeHUe peryinpoBaHus.

Muxann JopoHKuH CpenHuii CpoK MMOTEUHOro KpeauTa MOXeT BriepBbie nepesanuTb 3a 25 ner
mikhail.doronkin@ratings.ru ewé Ao KOHLa UIoHSA U NpeBbicuTb 27 neT no utoram roga. bonee pnutenbHbIN

CpOK MO3BO/ISIET CAEPXKMBATb EXXEMECAUHYIO AO/TOBYIO Harpy3Ky B YC/IOBUSX
MOBbILWEHHOrO JAB/IEHNSA Ha KanuTan 6aHKOB KPeaMTOB C BbICOKMM rMokasaTe-
nem ponroson Harpy3ku (MOH) n HU3KMM NnepBoHayanbHbBIM B3HOCOM Mocsie
BBEAEHUS B CUSTY PErYyNATOPHbIX HOBaLMA.

CpepHue npoueHTHble cTaBky no HoBbiM Kpeautam B 2023 roay moryT
npesbicuTb 9%, BepHyBLWNCD Ha ypoeeHb BecHbl 2020 roaa. B cpaBHeHnn

¢ 2022 ronoM pocT COCTaBUT Cpazy 2 NPOLEHTHbIX MyHKTa (M. n.),

UTO OBBACHSAETCA Y)KECTOUEHNEM PEryIMPOBaHUSA UMOTEKU A5 MePBUYHOTO
PbIHKa XM/bS U MOBbIWEHMEM CTAaBOK Kak MO SIbroTHOM NporpaMme

(c 7% pno 8%), Tak 1 no cobcTBeHHbIM NporpamMm 6aHkoB. (yxe 6onble 11%).

M3-3a noBbiweHNs CTaBOK CpefHUIA @KeMeCaUuHbIA NNaTéX B TeKyLLEM roay
MoxeT BriepBble nepecedb oTMeTKy 30 Thic. py6., Toraa kak 3a 2022 rog,

OH nogHancs ecero Ha 2,7%, no 27,5 Toic. py6., XoTs cpeaHunin pasMep 3aMOB
poc HaMHoro 6bicTpee.

KonTakTbl ans CMWU: . .
HecMoTps Ha ctarHaumio 06bEMa Bbiaaum, MNOTeuHbIM nopTdenb BbipacTeT

Wrope Unioxun Ha 15-18%. 3aéMwmkn He ByayT cnewnTb C LOCPOUHbBIM MOraleHneM 13-3a
igor.ilyukhin@ratings.ru HeonpeaenéHHOCTU 1 pasHULbl UHOAALMA U NPOLEHTHBIX CTaBOK MO UMOTEKE.
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- KnioueBble nokasatenun MnoteyHoro XXNUNUWHoOro KkpegntoBaHusa

2020r. 2021r. 2022r. ni‘:"ri -
O6wmnit 06bEM BblAaHHbIX KPeAUTOB, TPSH py6. 4.4 57 4.8 4,6-50
KonnuyecTso BblgaHHbIX KPeAUTOB, M/H €. 1,8 1,9 1,3 1,2-1,4
MnoTeuHbin noptdens, TpaH py6. 9,3 11,8 13,8 15,5-16,0
CpegnHsas pybnésas cTaBKka Nno HOBbIM KpeauTam 7.4% 7.8% 6.7% 8.5-9.5%

Ha KoHeL, nepuoaa (C y4€TOM rocnporpamm)

B npownom rogy 66110 BblAaHo 4,8 TpnH py6. MNoTeuHbIX KpeamTos., uto Ha 18% Huke pe-
kopaHoro 2021 roga, Ho Ha 8% 6onbwe, uem B 2020 roay. [Mpn 3TOM CyMMa HOBbIX 3aMMOB
3a BTOPYIO MOMIOBUHY MPOLJIOrO rofa okasanach Bcero Ha 2% MeHblue, YeM 3a aHanormny-
Hbin nepuog, 2021 roga (2,93 TpnH py6. npoTtue 3 TpsH py6.), a B aekabpe n sosce 6bin1 06-
HOBJIEH PEKOpPA Bblgaun B cermeHTe 3a mecau, — 697 mnpg py6. logosyto anHamMuky caoep-
)Kan 3aMeTHbI Crag BblAay B arpene-wuione Ha ¢oHe BO3POCIIMX CTaBOK, B OTCYTCTBME
TaKoro B/IMSIHWUA PbIHOK MOT 6bl MOKa3aTb 06bEMbI, bnskme k pekopaHomy 2021 rogy.

HoBbilt MecsuHbIV MakCUMYM gekabps MOXKHO OB6bACHUTb YBeNYEeHMEM CTaBKM MO NbroT-
Hou nnoteke ¢ 7% o 8% c 1 asHeapa 2023 roga — 3aéMWMKK Toponmnamcb odopMnTb Kpe-
anTbl B gekabpe. Ha 6aHku, B cBOIO ouepenb, MOMN MOBAUATL MyBAMUHbIE 06CYKAEHUA
yKecToueHus TpeboBaHMIN K pe3epBUPOBaHMIO KPeaUTOB MO NporpaMMam oT 3aCTpOMLMU-
KOB, 3aBblLIABIIMM cTOMMOCTb KBapTupbl Ha 20-30% oTHocuTenbHo NprobpeTeHns Toro
»Ke 06beKTa HeABUKMMOCTU 6e3 KpeauTa, HO C 6/IM3KOM K HY/HO CTaBKOW.

B aHBape »xe cyMMa HOBbIX KpeamnToB cokpaTuniacs B 2,5 pasa, no 282 mnpa py6., nockosnb-
Ky Ha BblAa4aX HeratTMBHO CcKka3anocCb 6onbmoe KONMN4YeCTBO BbIXOAHDbIX, K TOMY >Xe p,e|<a6pb
OTTAHYN Ha cebs yacTb cnpoca.

HA PbIHKE MOXONTOOAET

HKP oxupaet, uto B 2023 roay, Npy yCNnoBUM OTCYTCTBUS HOBbIX MaKpOIKOHOMMUYE-
CKUX MOTPpACeHMI, 6aHKM BblAaayT COMOCTaBMMble C MPOLWbIM FOAOM O6bEMBI UMOTEKM
(4,6-5,0 TpnH py6.). OgHako nokasatenb cHoBa 6yaeT Hwke pekopaa 2021 roga. Mbi no-
naraeM, 4TO M MecsiuHas AUHAMUKa YMCNa BbIAAHHbIX KPeAUTOB ByaeT no-npexHeMy xyxe
2021 ropa. B cnyuae ctabunbHON MakpO3KOHOMUYECKOW CUTYaUMKN pe3ynbTaTbl anpens—
MIONS OKaXKYTCs ydLe MpOLWNOrogHNX, MOSTOMY 3a MOMHbIN rog, 6aHKKW, BEpOATHO, Bblaa-
ayT nopsaka 1,3 maH kpeantos (kak u B 2022 roay), Ho ¢ 60s1ee BbICOKMM CPefHMM HYEKOM.

HKP Bblpenset gea knoueBbix dpakTopa, KOTopble ByAyT cAEpXMBaTb PbIHOK B TEKYLUEM
rofly: KyrnMpoBaHue peryisTopoM PUCKOB CErMEHTa U POCT NMPOLIEHTHbIX CTAaBOK, KOTOPbI
oTuyacTu byaet cneactevem gencreun LB.
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n ﬂ,MHaMMKa UNOTe4YHOro pbiHKa

4,8

2020r. 2021r. 2022r. 2023 r.

(nporHo3s)

1,2

T T T P T

B O06bEM BblAAHHbIX KPeAUTOB, TP/H py6.
KONNYECTBO BblAaHHbIX KPeANTOB, M/H ef.

[ cpeaHwWit Yek, CpeHerofoBoe 3HaYeHne, MiH pyb6.

NcTtounukn: bank Poccum; pacuértsl u nporHossl HKP

BaHk Poccun ¢ 1 Mas 2023 roaa noBbicuT MakponpyaeHumManbHble HaabaBku K koadduum-
€HTaM purcKa Mo UMOTeYHbIM KpeauTaM, obecrnieyeHHbIM npaBaMu TpeboBaHWU Mo Aoro-
BOpaM [0/IeBOro yyacTus B ctpouTenbcTee. Pazmep HagbaBok Ans Takux Kpeaurtos bynet
3aBuceTb oT ypoBHs [1H v nepeoHauanbHoro B3Hoca (o1 10% no 30%) n MmoxeT cocTae-
natb ot 509 po 150%.

PacnpocTpaHeHre coBMeCTHbIX NporpaMM 6aHKOB M 3aCTPOMILMKOB, MO AaHHbBIM peryrs-
TOpa, BbIAMNOCH B 0bLee NOJOPOXNKAHUE XKXMSbsl Ha MEPBUYHOM PbIHKE U YBEMYMIO Pa3pbiB
B LleHaX CO BTOPMUHbIM PbIHKOM: Ha koHew, 2022 roga oH OCTUM MaKCUMaIbHOrO YPOBHS —
30%. B otaenbHbIX permoHax pasHuua ewwe 6onble: HanpuMmep, B MockoBckor obnactu
Ha koHew, 2022 ropa — 55%".

Mo ouenkaM HKP, yxkecTtoueHne perynmpoBaHus nepemMUKM YCUAUT AaB/I€HNE HOBbIX Bbl-
Hay Ha BaHKOBCKMW KanuTaa OA4HOBPEMeHHO B Buae HaabaBok n GopMUpPOBaHUS MOBbI-
WeHHbIX pe3epBOB MO MMOTEKEe OT 3aCTPOMILMKOB C NepBoHavasibHbiM B3HocoM o 30%.
B ntore 310 MoxeT npuBecTy K yAOpOXaHUIO TaKMX KPEeAUTOB A8 3aéMLLMKOB U Cylle-
CTBEHHO CHM3UTb KOMIMYECTBO U CyMMYy BblAaHHbIX Kpeautos. Bmecte ¢ TeM ¢ aHBaps
TeKylero roga perynatop obHynun HagbaekyM K HOPMaTMBaM AOCTaTOYHOCTU KanuTana,
UTO NO3BONUT BaHKaM CMAMYUTb BIMSHME HOBOIO MMOTEYHOrO PeryiMpoBaHmns Ha KanuTan.

HKP ob6paiaeT BHMMaHMe, 4TO Ha TEKYLLMIA MOMEHT UTOrOBbIE MapaMeTpPbl perynpoBaHmns
Tak Ha3blBa€MOW UMOTEKM OT 3aCTPOMNLUMKOB HE YCTaHOB/EHbI, U HE UCK/THOYAET 3HaUYMMOro
y)xectoueHus TpebosaHui B 6nmxkanwme Mecaubl. B 6asosoM nporHose Mbl ncxogum 13
NpeanocbUiKM 06 yMEpEeHHOM BUAHUU HOBALMIA B PETYIMPOBAHUM Ha UMOTEUHYIO MONu-
TuKky 6aHkos B 2023 rogy.

" https://www.cbr.ru/press/pr/?file=638125158978042557FINSTAB.htm
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[MONKMN3HWM NOCNE 18 — B MMOTEKE

B cnyuyae crtabunbHOCTM LeH Ha XWMbé B TekyleM rogy C y4éToM Mep perynsatopa
no oxnaxpgeHuio cermeHta HKP He oxupaeT 3HauMTenbHOro pocta cpegHero vnoteu-
HOro 3al>‘IMa, TaK KaK HOBble Ha,ﬂ,6aBKI/I MOryT NpmBecTu K yBesIMd4eH1to nepBoHayvyasbHOro
B3Hoca. CpegHui yek HoBbix KpeamToe Bbipoc ¢ 3,35 maH py6. B koHue 2021 ropa
10 3,95 mnH py6. B koHue 2022 roga (+18%), a B 5TOM MOXeET OCTaTbCsl Ha YPOBHE OKOJIO
4 MnH py6.

BMecTe ¢ TeM MoXeT 3aMeTHO yBENUUUTLCS CPefHUI CPOK UMOTEYHbIX KPeAUTOB, YTO
nossonut caepxate MNOH ans 3aéMwWMkoB M MUHUMM3MPOBaTL AaBreHue HaabaBoK
Ha KanuTan 6aHKa. 3a Npowsbi rog cpegHuin cpok Boipoc ¢ 21,4 oo 24,1 ropa (+12,6%),
HO y)e K KOHLLy MepBoro rnonyrogus oH MOXeT rnpesbicuTb 25 neT, a mo utoram roga —
27 net (+12%), uTO COOTBETCTBYET MPUMEPHO MONOBUHE OXUAAEMOWN MPOLAOMHKUTENBHO-
cT1 xmn3HM B Poccnm nocne HacTynneHuns coseplieHHonetus (54,6 ropga ns 72,6).

CTABKWM CHOBA BBEPX

HKP oxunpaet pocta cpegHux NpoueHTHbIX CTaBOK Mo nnoteke no pagy npuumH. Craekm
Mo NIbrOTHbBIM MporpaMMmam ebipocin ¢ 7% no 8%. Yrke ynoMumHasLweecs y)kectodeHue pe-
rynMpoBaHus KpeaMToOB Mo MporpaMMaM oT 3aCTPOMILMKOB, CKOpee BCero, NpueseagT K rno-
BbILEHMIO CTaBOK MO HUM. baHKK, BepoaTHO, yBenuuaT cTaBku Mo cOBCTBEHHbIM Mporpam-
MaM Ha NMepBUYHOM pbIHKE B OTBET Ha POCT HaabasBok K KospduumeHTam pucka. Cpeam
HOBbIX UMOTEUYHbIX 3alMOB MOMET BbIPacTU A0S BTOPUYHOMO PbIHKA, rAe CTaBKW Tpagu-
LMOHHO Bblle, — Ha HEro NepenaéT YacTb crpoca ¢ nepsuukn. Heckonbko 6onee Bbico-
KWe CTaBKN Ha BTOPUYHOM pbIHKE KOMMEHCUPYET PacluMPUBLLNACS Cripes, MeXay LeHaMu
BTOPUUKM U MEePBUYKMN.

C y4yétoM 3TMx $akTOpPOB M MPeanochbisIoK Mbl MOJIaraeM, YTO CpeaHue CTaBKM HOBbIX
Bblgay nogHuMyTcsa Boiwe 8% yxe no utoram | keaptana 2023 roga, a Bo Il keapTane,
nocne BB€4EHWS B CUY HOBbIX HaA6aBoK K KoadpULMeHTaM prUcka, MOryT npesbicutb n 9%.
[pu aTOoM B oTCyTCTBME HOBbIX MakpowokoB HKP He oxunaaet 6onee peskoro noebiweHUs
CTaBOK.

B 2022 roay 6binn [OCTUMHYTbI UCTOPUYECKME MUHMMYMbI CTOMMOCTM UMOTEUYHbIX Kpeau-
TOB A5 3a€MLUMKOB, YTO OOBACHSNOCH NOMYASAPHOCTBIO NIbFOTHBIX MPOrPaMM U 3HaUUTeNb-
HOM AONeN UNOTEeKM OT 3aCTPOMLLMKA MO CBEPXHU3KUM cTaBkaM. B Mae cpegHeB3BelueH-
Hasi MpoLeHTHasa cTaBka onycTunach 8o 6,17%, a B cpeaHeM 3a rog, coctasuna 7,12%, uto
Hwke nokazatenen 2021 (7,47%) n 2020 (7,82%) ropos.

Mo paHHbIM Frank RG, 3a mpownbiti rog aons nbrotHom nnoteku nog 7% B Bblaavax Bbipoc-
nac18% po 22%, cemeitHon — ¢ 5% po 12%. Ha neperyHOM pbiHKe MpUMeEpHO MOOBMHA
WNoTEeKW BblAaBanach no nporpaMmam ¢ rocrnognepikon. o Tem >xe faHHbIM, 3a MpoOLLbIf
rof 4ona UMNOTEKU Ha BTOPMYHOM pbiHKe CHuaunack ¢ 59% no 54%.

CornacHo 6azoBomy cueHapuio HKP, kntouesas ctaska banka Poccun B 2023 ropy 6yaet
HaxoguTbea B amnanasoHe 7,0-8,5%. Mbl nonaraem, uto He3HaunTenbHbIE ABUKEHWUA CTaB-
KM HEe OKaXXyT 3aMeTHOro B/IMSHMUS Ha CTOMMOCTb MMOTEUHbIX MporpamMM 6aHKOB, O4HAKO
B C/lydae yCUIeHNA NPONHPASLMOHHBIX TEHAEHUMUIN U YXKECTOUYEHUS AeHEXKHO-KPeaNTHOM
nonntnkun LIb cooTeeTcTBYIOWMIN POCT MMOTEUHBIX CTAaBOK ByAeT HensbexeH.
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CPEOHUM EXXKEMECSIYHbIN MNAATEX MOXET MPOBUTb 30 ThIC. PYE.

PexkopaHo HU3KMe CTaBKM, a TakxKe CyL,eCTBEHHOE YBENNYEeHNe CpeaHero cpoka KpeamTa
npvBeny K HebonbLWOMY POCTY CpPefHEro eXxeMecsayHoro naatexa — ¢ 26,7 Toic. py6. B fe-
kabpe 2021 roga oo 27,5 Teic. py6. B Aekabpe NpoLwsioro roga, 4To COOTBETCTBYET NMPUPOCTY
Ha 2,7% (npwv nunaumm 11,9%). logom paHee npupocT 6bin HaMHoro Becomee — 23%.

B TekyweM rogy Ha doHe pe3Koro pocta CTaBOK MOXHO OXMAATb U 3aMETHOTO yBenuue-
HWA CYMMbl CPEHErO eXeMEeCAYHOro MnsaTexa, Kotopoe 6yaeT YaCTUYHO HUBENUPOBAHO
yBenuueHneM cpegHero cpoka. Takum o6pasoM, Mo UToraM rofa CpesHuin exeMecayHbIn
nnatéx moxkeT Bnepsble npessontu 30 Teic. py6., npubasus 12,5%, uto 3amMeTHO npeBbILa-
eT nporHosupyeMbirt MUHaKOHOMpa3BUTUS ypoeeHb HONaumn (5,5%).

n PocT cpeaHero nnate)xa cHoBa 06roHUT nHdAsuUIo

Hl A4MHaMKKa cpefHero niaTexa 3a Mecsu, B roq0oBOM BbipaXkeHuu

MHONALMS Ha KOHeL, MecsaLa, B rOA0BOM BblpaXKeHUU

15,9%

1,9%

8,7%

6,5%
i 55%

4,9% :
16,6% 23,0% 14,5% 12,4%
Aekabpb WNIOHb nekabpb WIOHb nAekabpb fAekabpb
2020 r. 2021r. 2021r. 2022r. 2022r. 2023r.

(nporHo3s)

NcTtounnkm: bank Poccun; pacuétsl HKP; npornossl HKP  MunskoHompassutus

[TOPT®ENb MOTAXENEET CUbHEE, YEM 3A MPOLUMbIN rOL4

3a npownbin rof, MNoTeuHbln noptdenb Bbipoc Ha 2 TpaH pyb6. (17,6%) — c 11,8 TpaH
£0 13,8 tpnH py6. [NNoMuMo foBobHO 60/bWOro 06bEMa HOBbIX KPEAMUTOB, CTOMb CTPEMU-
TenbHbIK POCT 6blN CBA3aH C OTHOCUTENBHO MEeAIEHHbIM AOCPOYHbIM MOralleHneM CCyq,
3aémuwmkamu. Tak, ecnm B 2021 rogy aocpouHo 6bino eoinnadeHo 1,9 TpaH py6., nnmn 18,6%
cpenHero 3a rog unoteuHoro noptoens (10,5 tpaH py6.), To B npownom rogy — nuwb
1,5 TpnH py6. (12%).

TeMnbl JOCPOYHOrO MoraweHWs MNOTEeKUM OCTaHYTCA HU3KMMW B CBSA3UM C BO3pOCLUEN
CK/IOHHOCTbIO POCCUSIH K CHEPEXEHUNIO U COXPAHSAIOLLMMCSA YPOBHEM HeoMNpeaenéHHOCTU
OTHOCUTENIbHO CTabUIbHOCTM AOXOAOB. Takas cuTyauus 6ypeT HabntopaTbcs MO Kpan-
Hen Mepe AO BO3BpaTa MHOAAUMN K YPOBHSM, He MpeBbilaloWwmMM cpefHMe CTaBku Mo
unoteuHbiM KpeauTtaM. Ecnu xe uvHdnauma pepxurtca Bbiwe, 3aéMLMKU BbIHYKAEHDI
nepekoyaTbCa Ha Tekyllee noTpebieHre, YTo 1 Nokasan NMpoLUbIN roga,

B pesynbraTte nnoTteyHbit mopTtdenb No UToram roga MoXxeT NpubansnTbcsa K 16 TpaH py6b.
(+15,6%) c yuétom oxxmpaemoro HKP o6béma Bbigaum Ha cymmy 4,6-5,0 TpnH pyb6.
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© 2023 OO0 «HKP»

OrpaHuuenne
OTBETCTBEHHOCTU

Bce matepuansl, aBTopoM KkoTopbix BbicTynaeT O6WecTBO C OrpaHWYEHHOW OTBETCTBEHHOCTHIO
«HaumowranbHbie KpegntHble Pentunrny (manee — OOO «HKP»), aenaiotca uHTennekTyanbHom
cobetBeHHocTbio OO0 «HKP» n/vnu ero nuueHsnapos u 3awmweHbl 3akoHoM. [peacrasneHHas
Ha cante OO0 «HKP» B ceTn IHTepHeT nHbopMaLms npeaHasHaveHa 418 UCrosib30BaHUA UCK/OUN-
TENbHO B O3HAKOMMUTE/bHbIX LIENsIX.

Bcs nHpopmaums o npmceoeHHbix OO0 «HKP» kpeanTHbIX penTrHrax u/mnm nporHosax no KpeamuT-
HbIM pelTuHraM, npegoctasneHHas Ha cante OO0 «HKP» B cetn UHTepHeT, nonyuera OO0 «HKP»
N3 NCTOYHUKOB, KOTOPbIE, MO €ro MHEHUIo, ABNFIOTCA ToUHbIMU U Hag&kHbiMU. OO0 «HKP» He ocy-
LecTBASET NPOBEPKY NpeAcTaBieHHON MHbOPMaLMU U He HECET OTBETCTBEHHOCTM 3a 4OCTOBEPHOCTD
W MOMHOTY WUH$OPMaLMK, NPefoCTaBNeHHOW KOHTPareHTaMuM WAU CBSA3aHHBIMW C HUMU TPEeTbUMU
nMUaMun.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTH 3a Ntobble NpsMble, KOCBEHHbIE, YaCTUYHbIE YObITKW, 3aTpa-
Tbl, pacxogpl, CyaebHble U3AEPXKKU U MHOTO POAA YObITKM UM pacxofbl (BK/tOUas HEAOMOMYUEHHYIO
NpubbINb) B CBA3M C Nt06bIM UCMONb30BaHWEM MHPOpMaLMK, aBTopoM koTopoit seasetcss OO0 «HKP».

JTiobas I/IHd)OpMaLI,I/IFI, ABNAOWanca MHeHNeM KpeanTHoro pel)'ITMHFOBOFO areHTCTBa, BK/1lo4asa KpegnT-
Hble peplTVIHFVI M NMPOrHo3bl Mo KpeaAnTHbIM pepITMHFaM, ABngeTcqd a|<Tyaan0|7| Ha MOMEHT eé I'Iy6ﬂ|/l'
Kaunun, He aBngaeTcs FapaHTMel\;l nony4vyeHumsa I'Ipl/l6bII'IVI 1N He CNY>XKUT NpU3biIBOM K ,D,eVICTBVIIO, AO/HKHa
paccMaTpmBaTbCA UCKIKOUYNTENIbHO KaK peKoMeHaAaunsa ona 4oOCTXKeHUA MHBECTULLIMOHHDIX u,ene17|.

KpeanTHble pelTUHIM M MPOrHO3bl MO KPeaUTHbIM penTuHram oTpaxkatoT MHeHne OO0 «HKP»
OTHOCUTENbBHO CMOCOBHOCTU PENTMHIYEMOro JfiMLA WCMOMHSATh MpUHATbIe Ha cebs duHaHco-
Bble obs3aTenbcTBa (KPeaMTOCnocobHOCTb, buHaHCOBas Hag&KHOCTb, bUHAHCOBas YCTOWYM-
BOCTb) W/WUAM OTHOCUTENbHO KPEeOWUTHOro pUCKa ero oTaesbHbiX GUHAHCOBbIX O6SA3aTeNbcTB UM
UHAHCOBbBIX WHCTPYMEHTOB PEUTMHIYEMOro /NuMua Ha MOMEHT nybnMKaumm COOTBETCTBYHOLLEN
MHpopMaLMn.

BocnpouseeneHne n pacnpoctpaHeHve nHbopmaumm, astopoM kotopon sensetcs OO0 «HKP»,
nto6bIM cnocoboM u B Ntoboit hopMe 3arpeLLeHo, KpoMe Kak ¢ MpeaBapuTesibHOro MMCbMEHHOro Co-
rnacus OO0 «HKP» n c yuétoM cornacoBaHHbIX UM ycnoBuit. VlcnonbsosaHne ykasaHHON nH$OpMa-
UMM B HapyLUeHWe yKa3aHHbIX TpeboBaHWiA 3arpeLLeHo.

IMiobas nHoopmMaums, pasmelnéHHas Ha cante OO0 «HKP», Biitouas KpeanTHble perTuUHIM 1 Npo-
rHO3bl MO KPeAUTHbIM PeNTUHIraM, aHaMTUYeckne o630pbl U MaTepuarbl, METOAOIOMK, 3arnpeLleHa
K U3MEHEeHUI0, PaHKMPOBaHUIO.

CopepxrMoe He MoXeT 6bITb MCMOb30BaHO A/ KAKUX-NTMB0 HE3aKOHHbBIX MW HECAHKLMOHUPOBaH-
HbIX Lienier Unu uenem, 3anpeLéHHbix 3akoHoaatenscteoM Poccunckoinn Pepepaumn.

KpeaouTHble pelTUHIM 1 NPOrHO3bl MO KPEAUTHbIM PEUTUMHrAM LOCTYrMHbl Ha OPULMANbHOM canTe
OO0 «HKP» B cetn MHTepHerT.
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