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B 2020 roay 6yneT yctaHOBNEH pekopa no Bbiaaye nnotekn — 3,9-4 TpnH py6.,

HO NOBTOPUTb €ro B C/IAYIOWEM roay Bpaf M YAACTCS, U MOKa3aTenb He NPeBbICUT
3,7 TpnH py6. PocT B TekyweM rogy nogcrerHyna rocrogaepika, kotopas obecreumsna
KaXKAyto TPeTbio CAEMKY M MOMOT/a C orepeXXeHneM yaooBNeTBOPUTb YacTb Crpoca

2021 ropa.

CraBKM HalLYNbIBAIOT AHO: UX CHU)KEHUE B CPEAHECPOUYHOIN NepcneKTUBe He NpeBbi-
ent 0,3-0,5 n. n. CpegHsa ctaBka HoBbix kpeamTos B | nonyroanmn 2021 roga MmoxeTt
O6HOBUTb MMHMMYM Ha ypoBHe 6,8-7%, a 6e3 yuéTta fibrotHou nnotekn — 7,4-7,5%
Ha poHe CoxpaHeHWs MArkoi MoHeTapHOW NonnTUkK. OMyCTUTb CTaBKM HUXKE He
No3BONUT HEOBXOAMMOCTb MOAAEPKMBATb LOXOAHOCTb BKIAA0B — K/KOYEBOrO UCTOUY-
HUKa GOHAMPOBAHMS UMOTEKM.

JocTynHocTb Xunba NnapaeT: peskoe yBennueHme cpesHero MnoTeyHoro KpeanuTa
MOYTU HEe HALWNO OTPaXKEeHMA B NpMobpeTaeMbix KBagpaTHbIX MeTpax. 3a 8 Mecaues
TeKyLlero rofa cpefHss CyMMa KpeauTa nogckounna Ha 11% no cpaBHeHMIo ¢ TeM e
nepuogom 2019 roga, o 2,45 mnH py6. OgHako nnowagb XXubs, KOTOpoe MOXKHO

Ha Heé npuobpecTu, ysenmumnach nnwb Ha 2% — scero 0,7 KB. M. — 13-3a onepexato-
Lero pocTa LeH.

NbrotHas unoteka o6HynnNa BbIFOAY OT CHUXKEHUSI CTaBOK MO cO6CTBEHHbIM Nporpam-
MaM 6aHKoB. B Bbivrpbilue ocTanuch 3aéMLumkn, opopMmBLLME NbFOTHBIV KpeauT B nep-
Bble 3-4 MecsaLa fencTBuUa rocriporpammbl. B pamkax cobcTBeHHbIx nporpamm 6aHKOB
VMOTEUYHUKM HE MOYYMUIIM 3HAUMMOM BbIrofbl OT CHMKEHMS CTABOK, a M3-3a pOCTa LieH
MHOrMe 6biNN BbIHY)XXAEHbI YBEIMUMBATD U pa3Mepbl 3anpallnBaeMoro KpeguTa.

Dona Hanbonee npobneMHbIX CCYA B UMOTEUHOM nopTdene 6aHKOB MOXET AOCTUTHYTb
2% no ntoram 2021 ropa npotus 1,6% Ha 01.10.2020 r. PocT 6ynet obecneyeH Bbixo-
[OM Ha MPOCPOUKY YaCTU PECTPYKTYPUPOBAHHOM 3a0/MKEHHOCTH, @ TakKe 3aMmeasie-
HWEM B pa3MbiBaHUM NPO6NEMHON 3a40HKEHHOCTH BblAadelt HOBbIX KpeaUTOB.
BnpoueM, nogobHbI pocT Noka He HECET PUCKOB AJ18 BEAYLUMX UMOTeUYHbIX 6aHKOB

M CUCTEMbI B LLESIOM.

HKP cuutaet popmMupoBaHue «nysbipsa» Ha pbiHke Heasmkumoctu B 2021 roay mMano-
BeposiTHbIM. Mbl He oXnaaeM nepesnioMa TpeHAa K poCTy LieH Ha HOBOCTPOMKM,

HO B c/iefytolLeM roay TeMrbl UX NOBbiWeHUs 3aMmeanaTca. [leperpes pbiHKa HeABUXM-
MOCTU BO3MOMEH NPU COXPaHEHUU BbICOKMX TeMMoB pocTa unoteku nocne 2021 roga

npv oAHOBPEMEHHO caboM BoCcCTaHOBNEHUM AoxoaoB HaceneHns. OgHako HapacTa-

H1Ee PUCKOB C BbICOKOM BEpPOSTHOCTbIO byaeT KynuposaHo baHikoMm Poccun.
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30 HosiBPSt 2020 rogA

- KnioueBble nokaszatenn MnoTe4yHoro XUIUWHoro KIZ)e.!:I,VIT(Z)BaHl’ISI1

2019r.  9mMec2020r. nzp?rg;; nigzrlgs
O6wuit 06bEM BblAAHHDBIX KPEAUTOB, TPAH pY6. 29 2,7 3,9-40 3,6-3,7
B TOM uncne pedrHaHCUPOBAHHbIX KPeAUTOB, MApA, pyb. 200 390 450-500 500-600
KonuuecTBo BblAaHHDBIX KpEAUTOB, M/H ef. 1,3 1,1 1,5-1,6 1,3-1,4
MnoTeuHbiii noptdens, TpaH py6. 75 8,6 9,0-9,2 10,4-10,6
CpepHsas pybnépas cTaBKka Mo HOBbIM KpeauTaM, Ha KOHew, epuoaa 9% 72% 7,0-7,2% 7,3-7,4%?2

McTounukn: paHHble Banka Poccnmn n JOM.P®; pacyétbl v nporHosel HKP

MNnoteka yylle BCeX OCHOBHbIX CErMeHTOB KpeaAnToBaHMA NepeHecna nepsble yaapbl

Kpu3smnca

, 06YCMIOBfIEHHOTO NaHAEMUEN N CBA3AHHBIMU C HEl KapaHTUHHBIMUK Orpa-

1/3 Bbiaau

HUYeHnaMu (B TOM uymcne 3akpbiTole o neta MPLL B page KpynHbIXx ropoaos, BKO-

yasa Mockey u CankT-lNetepbypr). Bo |l kBapTane eé poct 3amMennnncs, HO B 3TOT e
nepuog, npouyme cerMeHTbl PO3HUYHOTO KPeAUTOBaHMS U KPeAUTOBaHMUS IOPUONYECKUX

B8 2020 rogy —

NbroTHaa nnoTteka

NMLL, MOKa3anm cHkeHne noutn Ha 2%. B || keapTane 6bin 3adpukcmposaH pekopaHbin

npupocT mnoTteyHoro noptdens — Ha 8%. [NaBHbIM «BUHOBHMKOM» Kak COXpaHeHus

nonoxuTenbHomn aMHaMuku Bo |l KBapTane, Tak n pekoppaa B utone—ceHTab6pe, cTana ro-
criporpamMMa /ibrOTHOW MMOTEKM C MakcMManbHol ctaskon 6,5%, BBeaéHHas B anpene u

nospgHee npoanéHHas go mons 2021 roga.

n nOKBapTaanble TeMnbl NpUpoOCTa KpeanToBaHUd No cerMeHTamM
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McTouHuku: paHHble BaHk Poccuu; pacuétsl HKP

' B nporHosax HKP yuTteHo oxupaemoe 3aBepleHuve nporpamMmbl rocriopnepyiu B utone 2021 roga ¢ cyMMapHbiM nuMmuToM Bbigad 1,85 TpaH py6.

2 Cpe,D,Hﬂﬂ CTaBKa HOBbIX KpeAMTOB K KOHLY 2021 rofa BbipacTeT BCNeACTBME OKOHYaHMA B MiO/1e MporpamMmbl NIbFOTHOM UMOTEKM.
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Mo ycnosuam nporpammbl AO «[JOM.P®» kak e€ onepaTop Bo3MewaeT 6aHKaM
HefoMoNy4YeHHble AOXO0Abl 4O pa3Mepa «K/toueBas CTaBka + 3 NMPOLEHTHbIX MyHKTa».
B cpenHeM 3a BpeMs e€ pelcTBUS KpeaouTbl MO /IbFOTHOW cTaBke He Bbiwe 6,5% rogo-
BbIX COCTaBMAW TPeTb OT BCeX BblAaHHbIX. [porpaMma noaaepycana MMNOTEUHbIN PbIHOK
W MOACTErHyna NpoAaXu Ha NEPBUYHOM PbIHKE YXUIOW HEABMXXMMOCTU, @ TaKXKe CTUMY-
NMpOoBana CMeXHble CO CTPOUTENBCTBOM OTpac/iv 3koHoMuKW. [lononHuTensHo noao-
rpenu cnpoc Ha UNoTeKy U caMu BaHKW: B Hauyasle rocrnoaAepXXKu NpoLLeHTHbIE CTaBKU
Mo Ux cobCTBEHHbBIM NporpaMmam 6binn gaxe Huke 6,5%.

Bbnaropaps rocrnognepxke poiHok unotekn B 2020 rogy yxe nobun MHOXeCTBO pe-
KOPAOB, B TOM unc/e no o6beéMy BblaaHHbIX ccyd. 3a 9 Mecaues GaHKU NpefocTaBuUAn
2,7 TpnH py6. HOBbIX KpPeauMTOB , uTO 6onee uem Ha TpeTb (Ha 38%) npesblwaeT
O6bEM, BblaHHbIN 3a aHanorMuHbl nepuog npouwnoro roga. Mo ntoram 10 Mecsaues
2020 ropa pblHOK OOBEN Bblgady Mnotekn Ao 3,2 TpaH py6. u obolwén pesynbraThbl
pexkopgHoro 2018 roga (3 TpnH py6.). bbinn 3adumkcrpoBaHbl 1 HOBble MecsuHble
peKopapl: BriepBble 3a UCTOPUIO UMOTeYHOro pbiHKa Poccuu BbigaHo kpeanToB Ha 6onee
500 mnpg py6. (504 mnpg py6. B ceHTabpe n 6onee 550 Mnppg py6. B okTabpe, Mo oueH-
kam JOM.POD).

n D,VIHaMVIKa BblAa4n UNOTEeYHbIX KpeanuToB

86%
BblAaHHbIe MNOTeYHble cCcyabl, MIpA py6

—e— TEMM NpUPOCTa O6BEMOB UMOTEUHbIX CCYA K NpeablaylleMy KBapTany

619 645 697 887 762 678 1258
| kBapTan Il kBapTan Il kBapTan IV kBapTan | kBapTan Il keapTan Il kBapTan
2019 . 2020r.

McTounnku: paHHble banka Poccum; pacuérsl HKP

Bknap rocnoanepxku B [OCTMIKEHME PEKOPAHbIX Pe3ynbTaToB 6bii CYyWEeCTBEHHbIM:
B Hauane neta fONS NbrOTHbIX KpeamToB B oblweM o6bEéMe BblAaHHOW MMOTEKU JOCTU-
rana 40% . Bbigaua nbroTHbIX KpeanToB B OKTA6pe yrasa Ha 8 MPOLEHTHbIX MYHKTOB
(n. n.) B cpaBHEHUM € CEHTABPEM, KOTAA B OXXMAAHUM 3aBEpLUEHUS NporpaMMmbl Habnio-
[ancs axXMoTaXKHbIN Crpoc.

ratings.ru



MMOTEKA k HKP

AHanuTnyeckoe nccnegoBaHme 30 HosiePa 2020 ropnA

HecMoTps Ha yBennueHune rocnoaaepskkv NepBUYHOrO pbiHKa, HabnogaeTcs TeHAEeHLMS
K CHUYKEHUIO KOIMYECTBA BblAaHHbIX KpeanToB B 3ToM cermeHTe [l OCeHblo fonsa nep-
BMUKM onycTunach o 28%. Takaa AMHaMMKa MOXET O6bACHATLCA OMepeXKatoLmMM poCcToOM
LleH Ha HOBOE XXW/b€ C MOMEHTA 3arycKa JIbFOTHOM UMOTEKMU U, Kak CneacTBue, yBenuye-
HMEM MHTepeca 3aéMLLMKOB K BTOPUYHOMY PbIHKY, A0S KOTOPOro B ceHTAbpe Bbipocna
c 45% po 48%.

BKnap, rocnopnepXXkKkv B AMHaAMUKY BblAavyu UNOTEKU

°
40% EEE brOTHbIE UMOTEYHbIE KPEANTDI MOJ CTaBKY
He Bbiwe 6,5% ronosbix, Mnpa py6.

OCTanbHbIE UMOTEYHbIE KPeANUTI, MAPA, Py6.

e [IO/151 ILTOTHbIX KPEANTOB, %

=@ [10115 KPEAWNTOB Ha NEPBMYHOM pbIHKe, %

Man WIOHb vonb aBryct ceHTS6pb oKTS6pb
(oueHka Jom.PD)

NcTouHuku: paHHble banka Poccnmn n JOM.P®; pacyétbl v nporHozsl HKP

Kpome Toro, Ha poHe pekopaHO HU3KMX CTaBOK B TEKYLEM rofdy 3HauMTeNbHO pacTeéT
LONsA UNoTeyHoro pedrHaHCUPOBaHUS, YTO pa3MbiBaeT A0 «nepBuukn». Bo BTopom
KBapTane Lefblo KaXKAoro LWecToro UNoTeYHOro KpeauT 6bi1o pepuHaHCMpoBaHue ,
YTO CBA3AHO CO CHUXKEHMEM cpeaHel cTaBku bosnee ueM Ha 1 n. n. 3a aToT Nnepuoga.

BaugaHune ped)uHchuposaHMﬂ Ha UMOTEeYHbIN PbIHOK

- OCTanbHble BblAaHHbIE UMOTEUHbIE KPeAUTbI, TPSH py6.

EE pedvHaHCUPOBaHHbIE UMOTEUHbIE KPEANTbI, TP/H PY6.

15,1% e [0N5 pePUHAHCUPOBAHHBIX KPEANTOB B 06LeM 06béMe nnoTtekm, %

2,66 2,65 3,50 3,10
2018 r. 2019r. 2020 . 2021r.
(nporHos) (nporHos)

NcTounuku: paHHble banka Poccumn  JOM.P®; pacyétbl v nporHozsl HKP

ratings.ru
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Bo Bcex cybbvekTax PO nonoxutenoHaa guHamMmKa

MNnoTeYyHblX Bblaa4y

3a 9 mecaues 2020 roga HU B ogHOM pervoHe Poccun He Habnioganoch nageHuns obb-
€MOoB Bblfay B cpaBHeHUU c TeM xe oTpeskoM 2019 ropa . Cpeau kpynHbIx nnoTeu-
HbIX PErMOHOB, Ha KaXXAbI M3 KOTOPbIX npuxoanTca 6onee 2% npenocrasneHHbix 8 PO
KpeauToBs, Hanbonee akTMBHbIA pocT B TeueHne 9 mecaues (rog K ropy) Habnwogancs
B Mockse n KpacHospckoM kpae (no +44%), a Takxke B TatapcraHe, XMAQO, Ceepasos-
ckon n Huxeropoackon obnactax (no 41%). B uenom e no Poccum ob6bémbl Bbigaum
noackounnm Ha 38%.

Haunbonee sHauntenbHo, Ha 0,6 n.n., 0o 15%, noebicunacbk gons Mockebl — KpyrnHenwero
MMNOTEYHOro pernmoHa CTpaHbl.

B oTHocuTenbHOM BbipaXkeHUM cunbHee Bcero Bblpoc [lpuMopckuin Kpan, yBenuume-
wun ceoto gonto Ha 0,2 n. n. ot Bcero o6béMa nnm Ha 19% oTHOCUTENbHO MPOLWNOroLgHNX
3HaYeHUNn.

B 35 cybbvexTtax P® Temnbl mprpocTa MNOTEUHOro KpeaUTOBaHUS MpeBbiani cpegHe-
CTpaHOoBble NoOKa3aTe/Nn, OCTaslbHble CyObeKTbl MoKa3anu 6o/ee CKPOMHYH, XOTS U MOJO0-
XXUTENbHYIO AVHAMUKY UMOTEYHbIX BblAau.

B ton-15 nnoTeunbix pernorHoe 8 2020 roay nponsowén BCnaecK BbiAaun KpeauTos

2019r./2018r. 9 mec 2020/ 9 mec 2019
r.Mocksa 1% I _ 44%
MockoBckas obnactb -5% - _ 32%
r. Carkr-lNeTepbypr -3% . _ 33%
TiomMeHcKkas obnacTb -10% - _ 36%
Ceepanosckas obnactb -8% - _ 41%
Pecny6nuka TatapcTaH (TatapctaH) -9% - _ 41%
Pecny6nuka bawkopTtoctaH -6% - _ 32%
KpacHopapckuit kpai -1% I _ 37%
HoBocnbupckas obnactb -4% - _ 39%
XMAO — Orpa -0 [ N I
KpacHospckuit kpait -10% - _ 44%
PocTtoBckas obnactb -6% - _ 36%
YensbuHckas obnactb -5% - _ 32%
Hwuxeropoackas obnactb -13% _ _ 41%
Camapckas obnactb -10% - _ 29%

McTounuku: paHHble banka Pocecnu; pacuérsr HKP

ratings.ru



MNNOTEKA

AHanuTtmnueckoe mnccnegoBsaHuve

ANHKP

30 HosiBPSt 2020 rogA

B 2020 ropy coxpaHunacb TEHAEHUMS K yBENMYEHWUIO cpeaHe-
ro Cpoka WMMOTEUYHbIX KPEeAUTOB, OAHAKO €ro TeMrbl OLyTUMO
3ameanunuce. B aHBape-ceHTa6pe cpeaHUin Cpok KpeauTa BbIpoc
nvwb Ha 3% rop k ropy, 8o 219 mecsaues . lopoMm paHee npupocT
coctasun 10%.

BeposaTHo, 3T0 06ycn0BAEHO CyLLEeCTBEHHbIM CHUXXEHMEM CTaBOK,
BC/IEACTBME KOTOPOro oTnasna notpebHocTb opopmnath 6onee
LONVHHbIE KPeauTbl A8 obecrneyeHms NpUeMneMoro ypoBHs Ao/-
roBou Harpysku 3aémuwmioB. K ToMy e cpefHWn CpoK UnoTeu-
HOro KpeauTa MOXET HECKO/bKO Pa3MbIBaTbCA Bblgayeint SIbroTHOM
WNoTeKW, AN KOTOPOM MaKCMMasbHbIN CPOK OrpaHuuyeH 6onee
YKECTKO B OT/INUME OT COBCTBEHHbIX MPOrpaMm GaHKOB.

Bonee uyeM BABOe BbLIPOCNO KONMMUYECTBO PErvOHOB, B KOTO-
pblIX CpeAHssi CPOYHOCTb KpeauMToB npesbiwaeT 224 Mecaua,
wnn 18 net , Torga kak go 2019 roga Takux pernoHos B Poccun
He 6bino.

CpeanHunit cpok KpeauTa pacTér,
HO BCE MeasieHHee

10%

186 194 214 219

ceHT. 2017 r. ceHt. 2018 r. ceHT. 2019 . ceHt. 2020 .

CpeAHUt CPOK MMOTEYHOro KPeamnTa, Mecsues

o= WN3MEHEHWe CpefHero Cpoka MnoTeku B rof0BOM BblpaXkeHUu, %

McTounnku: paHHble banka Pocecun; pacuérsr HKP

MN3mMeHeHMe cpepHel CPOUYHOCTM UNOTEYHOrO KPeanuTa B permoHax, Mec.

KonuuecTeo pervnoHos

CPOYHOCTb KPeAUTOB 2016 . 2017 r.

2018 r. 2019r. 2020

140 1 0

0 0 0

146

o | O

152

158 1

164 3 1

170 5 2

176

w O o o o o

182
188
194
200
206
212

O O O | o o | o o

o N O OO 0o o | o | o | o o

218

224

230

O O O | o o | N |

cebiwe 230

WcTounnku: paHHble banka Poccun; pacuérsr HKP
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CpepHuit pasMep unoTeuHom caenku 3a 8 MecaLeB TekyLero roaa yeenuuunncs Ha 11% nocne nosbiwe-
Hua Ha 10% n 9% 3a aHBapb-aBryct 2019 n 2018 ropa coorBeTcTBEHHO U AocTur 2,45 MnH py6. OpHako
N3-3a BbICOKMX TEMMOB POCTA LIeH Ha XM/IbE 3TO YBeNMYEHME NPaKTUYECKN HE HaLLIO OTPaXKEHUs B Mpu-
obpeTaeMbix niowaasx. B asrycre Tekyuiero roga Ha cpegHUIt UNOTEYHbIN KPEAUT MOXHO 6b1110 NPUO6-
pectu nuwb Ha 2% 6onblue KBaapaTHbIX METPOB, YEM rOAOM paHee, B abCOMIOTHbIX 3HaUeHUax npubaska
coctaeuna 0,7 ke. M. npoTtue 1,2 kB. M B aBrycte 2019 roaa .

Poct I'IOKyI'IaTeHbHOﬁ cnocobHocTun cpeaHero nnoTe4vyHoro KpeauTa samepgnnncsa

2015r. 2016 . 2017 r. 2018 r. 2019. 2020 r.

Il COOTHOLWEeHNe CpegHero MNOTe4YHoro KpeamTa u naowann npmo6peTaeMoro Ha Hero >Xunbs

B aBrycte Kaxgoro roga, KB. M.

McTounnkn: gaHHble baHka Poccum n Poccrata; pacuétel HKP

3a 9 MecsLeB TeKylero roga HakomnAeHHbIA POCT LIeH Ha MepBMYHOM pbiHKe >ubsa coctasmn 10,5%,
no pgaHHbiM JJOM.P®O. MoxHo BbigenuTb ase BOJSIHbI MOJOPOXaHUA HoBocTpoek. B | kBapTane ueHbl
BbIpOC/N Ha 4,2% Ha doHe ocnabneHus pybns. Bropas BonHa Havanacb 1eToM, KOraa pesko yBenmum-
Nacb BblJaya UMOTEKM MO NPOrpaMMe rocroaaepKKM U C UIOHSA MO CeHTA6Pb HOBOE XXMJIbE NOAOPOKANo
Ha 5,6%.

CaMbil1 BbICTPbINA POCT LIeH Ha HOBOCTpOMKM 3a 9 Mecsaues 3adpukcnposaH B Mockse (16,5%), Mockos-
ckon obnactu (16,4%) n Cankrt-Tetepbypre (13,1%).

Ha POCT CnpocCa MOIo noBvATb U N3MEHEeHUe VIHBeCTVILI,VIOHHOl‘/‘I CTpaTermm 4aCctm MHBECTOPOB.
B Hauane roga Ha6l'I}O,D,aﬂaCb BbiCOKada BONMaTUNbHOCTb Ha d)I/IHaHCOBbIX pbIHKaXx, a HeABMXXMMOCTb Tpaaun-
LUMNOHHO BbICTyNnaeT O4HUM 13 cnoco6os COXpaHeHus py6}1éBbIX HaKoMeHUN.

ratings.ru
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JononHuTenbHbIM CTUMYNOM YBEIMYEHUS CNPOCA Ha XXU/bE CTano CHMKeHUe Knoueson ctaskm baHka
Poccun. C ogHom cTOpoHbI, B HEABMKMMOCTb MOr/ia NepeTeyb YacTb HaKOMAEHUI Ha Aeno3umTax rpax-
[aH, He XKenaBWwux NpoaneBaTbh BKAaAbl MO MCTOPUYECKM HU3KMM NPOLEHTHbIM CTaBKaM. DTO KacaeTcs
KaK pY6ﬂéBbIX , TakK U BaNKOTHbIX BK/1aA0B, I'IpVILIéM MMEHHO nocnegHue Mornn NoacTerHyTb Crnpoc
Ha HeABMXXMMOCTb CU/IbHEE, YEM AErOo3uTbl B HauBantoTe. Tak, CTaBKM MO BK/1aAaM B [O/1apax yCTon-
UMBO CHMXXANWUCh NocneaHne 2 rofa, U Ha AaHHbI MOMEHT Ha PbIHKE MOMHO HaWTW JIWLWb eAvHNYHbIe
NpeanoXXeHns pasMecTuTb geHbrm nog 6onee 1%.

C ,D,pyFOl7I CTOPOHDbDI, UICTOPUYECKN HU3KUNE CTaBKU MO UMOTeKe MOInM CbirpaTtb Ha pPyKy UHBECTOpaM,
NoKynakwwnM KBapTUpy B KpeauT Ha CTaaun «KKOT/IOBaHa» N paCcCYMUTbiBarowWmnMM nnbo Ha POCT LLeH Ha Heé
nmbo Ha peHTHbII‘/'I aoxon, COMOCTaBMMbIN MO YPOBHIO AOXOAOHOCTU C TEKYWNMU CTaBKaMU MO BK/1laaaM.

MNomnmo d)VIHaHCOBbIX COCTaBNAOWUX U pOCTa CNpoca, Ha UeHbl NMOBANANO U Cy>KeHNne npeanoXkeHns.

B sHBape-aerycte 2020 roga BBOA >KMNbA CHU3UACS Ha 6% B rogOBOM BbIpaXXeHWM: CHavana cbirpana
naHoeMums, a 3aTeM 3aCTPOMLUMKUN He YCMenn aaanTUpoBaThCs K YCUIMBLIEMYCS POCTY Cripoca.

CHMIKEHME NMNOTEYHbIX CTaBOK MOXKET BCKOpPe 3aBeplwlnNTbCA

B 2020 romy 6b1iM AOCTUrHYTbI WCTOPUYECKU HU3KME CTaBKM MO WMOTEYHbIM KpeAuTaM. Tak,
cpeaHeB3BeleHHas MpoueHTHasa cTaBka ¢ 1 okTabps npowsoro roga ynana 6onee yeM Ha 2,5 nm.n.
n Ha 1 ceHTa6ps cocTasuna 7,16% .

JuvHaMuKa cTaBoK: K/1IOUEBOWN, CPpeAHUX MO UNOTEKE U MO BKAagaM

9.7% 9,4%
. e 9:2% 9,0%
— ’ 8,8% 8.7% 8.6%
& e —— i) cd 8,3%
-\’
7,4% 7,5%
7.0% \ . — T 7%
. 6,5% 6,5% . .
— —_ % % % 60%
6,6% — —_— . 5,5%
64% 6.1% . B
’Q 6.0% 58%\-/'—_5 5,0% 4,8% 46%
52% 54% 54% ——— %" 44%  44%
s o .\I\. -
45%  45% 4% 3% 3%
BeeneHve
nporpammsl
rocnognepxku
011019 011119 011219 010120 010220 01.0320 010420 |01.0520 01.0620 010720 01.0820 01.09.20  01.10.20

o= CpeAHEB3BelleHHas CTaBKa Mo BblAaHHbIM KpeanTam
o= KtOYeBas cTaBka baHka Poccumn

—m= MaKCUMasibHas CTaBKa no py6iésbiM BkaaaaM B Ton-10 6aHkax

McTouHuku: paHHble Banka Poccmmn
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AHanuTtmnueckoe mnccnegoBsaHuve

AHKP

30 HosBPAa 2020 rooA

B ceHTabpe cpepnHeB3BeleHHas CTaBKa BblpOCna BrepBble C UOHS, NpubasmBe
0,16 n.n. MNMoHuxaTenbHas TeHAeHUMS MpedplayWnX Mecauee Morna 6biTb npe-
pBaHa B pe3y/fbTaTe pocCTa AO/IM CAENOK Ha BTOPUYHOM pbIHKE, KOTOPbIN, B CBOIO
oyepesb, 6611 CNPOBOLMPOBAH OMEPEXKAOLWNM MOBbILLEHNEM LLEeH Ha HOBOCTPOMKM.
Mbi nonaraem, YTo 4O/S BblAAYM MMOTEKM A5 MOKYMKM XKMU/bS HA BTOPUYHOM PbIHKE
COXPaHUTCA Ha TEKYLLEM YPOBHe, YTO ByaeT OKa3biBaTb MOBbIWATE/bHOE AaB/eHMe
Ha CpPefHIoo CTaBKY.

OcHoBHOW BKMag, B CHUXKEHME CTaBKM 3a rog BHecno cMmardeHne bankom Poccunm
LEeHEXHO-KPeaMTHOM NOSNTUKN BO BpeMs NaHaeMuUn 1 nocnegytowero ocnabne-
HUSA SKOHOMUYECKOM aKTUBHOCTU ¢ 6% f0 4,25%. [Npu aToM cnpep, Mexay Kntoue-
BOM 1 UMOTEYHOW CTaBKaMm Heckosbko paclumpunca — ao 3,07 n.n.Ha 01.10.2020 r.
€ 2,68 n.n.rogoM paHee.

CraBku no Bknagam ¢ 1 MIOHA NPeBbIWAOT KKOUYEBYIO CTaBKY , a 3a nocnegHue
2 Mecaua OHWM YyKpenunucb B amanaszoHe 4,4-4,6%, nva 0,15-0,20 n.n. sbiwe
Kntoyeson crtaBku. [lo KoHUa roga BO3MOXHO [AOMOMHUTENbHOE MOBbIWEHWe
CTaBOK MO AenosuTaM: B okTsa6pe BHOBb 3adMKCUPOBaH CYLLECTBEHHbIA OTTOK
BK/13A0B M3 CUCTEMbl, Tak UTO B Hosbpe-aekabpe 6aHKU MOTyT aKTUBHee npeana-
raTb Ce30HHble BKNaabl ¢ 6onee MHTepecHbIMU Ans noTpebutenei ycnosmamu.

MbI oXXMAaEM coxpaHeHUs MATKoN AeHeXHo-KpeauTHon nonutuikm banka Poccun
no koHua 2021 roga. Y perynatopa ocTtaercs NpOCTPaHCTBO A5 Aa/IbHENLIEro CHU-
XKEHUS KNIOUEBOW CTaBKU, OOHAKO C YYETOM YCKOPeHUs MHOAALMM OHO MpeacTas-
nseTca [OCTaTo4HO orpaHmyeHHbiM. [1o nporHosy HKP, Bbicoko BepoaTHO cHuxe-
HWe cTaBKkun Jo 4% Ha KPaTKOCPOUYHOM ropM3OHTE 1 AasibHelwas ee cTabunmnsaums
Ha JaHHOM ypOBHe.

C y4éTOoM OTMeueHHbIX Bbille GaKTOPOB Mbl MOMaraeM, YTO UMOTEUHbIE CTaBKU
6/M3KN K NOKaNbHOMY MUHMMYMY U fanbHenwee cHuxkeHue byaeT Hebonbwmnm —
B npegenax 0,3-0.5 n. n. Mo nporHo3y HKP, B nepeoii nonoeuHe cnepytolero roga
CpefHss CTaBKa Mo HOBbIM KPeAUTaM MOXET ONyCcTUTbCA A0 MUHUMYMa B 6,8-7%
C HbiHewHux 7,3%, a 6e3 yuyéTta mporpammbl /ibFOTHOW unotekn — po 7,4-7,5%
C HbiHewHux 7,7-7,8%. Nocne 3aBepleHns nporpaMMmbl SIbFrOTHOM UNoTekn ByaeT
HabntoAaTbcs BPEMEHHbI POCT CTaBOK, TaK Kak HOBble Bblgaun 6ynyT obecneuun-
BaTbCsl TO/IbKO COBCTBEHHbIMM NMpOorpaMMaMu 6aHKOB, M BO BTOPOM MOMYroAmm OHM
6yayT HaxoamuTbcsa B panioHe 7,4-7,5%.

BnusaHne nporpamMmbl rocnopaepXku Ha CerMeHT ewé He UcYeprnaHo B cuny eé
npoasieHvs oo uonsa cnegytowero roga. Minoteka 6yaet nonb30oBaTbCs NOBbIWEH-
HbIM cnpocoM Kak B kKoHue 2020 roga, Tak n B 2021 rogy, HecMoTpsa Ha mofopoxa-
HUe HeABMXMMOCTU. [1pn 3TOM poOCT LleH Ha XKUNbE, B CBOKO oyepenb, MOAAEePXKUT
COBOKYMHble 06bEMbI BblAAYN MMOTEYHbIX KPEAUTOB, MOCKObKY CPEAHWUIN pa3Mep
KpeauTa NPOAO/KMUT BbIHYXXAEHHO YBENNYMBATHCS.
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AHanuTnyeckoe nccnegoBaHme 30 HosiePa 2020 ropnA

Mo nporHosy HKP, 8 2020 ropy 6aHku MoryT BbigaTth pekopaHbie 3,9-4 TpnH py6.
WNOTeYHbIX KpeauToB, To ecTb Ha +35% 6onbuie, yueM roaom paHee. MinoTeuHbin
noptdenb, BepoaTHO, NpeoposieeT oTMeTKy B 9 TpaH pyb. (+20%). B cnepytowem
rofy, HeCMOTPSA Ha NpoaneHue broTHOW UNOTEKU, MOBTOPUTL peKopabl He YAACTCS.
OpHa 13 NpUUYMH — AOCPOYHOE YAOBNETBOPEHME YAaCTU CNpOCa CleAyoLWero roaa 3 9_4 TONH 6
yxe B 2020 rogy. Ha dpoHe 6ecrnpeueneHTHO HU3KMX CTaBOK, obecueHeHus pybns, ’ p py ¢
a TaKke B OXXMAAHUW fasibHeNWero pocTa LeH MHOrve 3aéMLnKK, BeposTHO, peLllat
He OTKNaAbIBaTb NOKYMKY KBapTupbl. [lononHuTenbHbIM caepikmBatowmm GbakTopom
6yfeT 1 NoCTeNeHHOe UcYepraHmne Nyna Hanbonee KauyecTBEHHbIX 3a€MLLMKOB, KO- NNoTeKkn
TOpbIN TPyAHO ByAeT BOCMONHUTb € yuéTtoM oxuaaembix B 2021 roay HeBbicOKMX Ha 2020 ropg
TEMMNOB BOCCTaHOBNEHMUS AOXOAOB HaceneHus. HakoHeu, B cnepytowem rogy no-

CTENeHHO COMAET Ha HeT MO3UTMBHbIN 3bdEKT HU3KMX CTAaBOK: AasbHenwWero 3a-

METHOrO CHUXXEHUS HE OXKUAAETCSH, @ 3HAUUT, He ByeT U CBA3aHHOrO C HUM MpUpPO-

cTa nnatéxecnocobHoro crnpoca (B TOM UMcne 3a CYET yBENMUEHNA CpefHEN CyMMbl

KpeamTa 6e3 HapawmBaHusa gonroson Harpyskm). K Tomy e ctrabunusaums craBok

He MO3BO/UT KOMMEHCUPOBaTb MOTEPU MOTEHLMASbHbIX 3aEMLLMKOB OT POCTa LieH

Ha XWIbE.

NMPOrHO3 BblAa4yn

B pesynbrate coBOKynHOro BAuAHWUA 3TMX GakTOpPoB O6BEM BbILAYM UMOTEUHBIX
kpeantos B 2021 ropy coctasut 3,6-3,7 TpnH pyb., uto, TeM He MeHee, ByaeT Bbilwe
pe3synbraTtos 2018 1 2019 rogos.

[NporHos HKP npepnonaraet, uto nporpamMMa rocnogfepykn 3aKOHUMTCA B Utone
2021 ropa, a cyMMapHbI 1MMUT Bblgad He npesbicuT 1,85 TpaH py6. Ha Hauano Hos-
6ps BblgaHo npumepHo 0,8 TpaH py6. KpeaMTOB C roCNoAAepPKKOMN.

Mbi oxxunpgaeM, uto 3a 2020 rog pons pedprHaHCUPOBAHMA B BblAavyax HECKOSIbKO
YMEHbLMTCA, TaK KaK MUK CHUKEHMS MPOLEHTHbIX CTaBOK MPULLENCS Ha NepBoe rno-
nyrogue. [No utoram roga Ha pedpuHaHCMpOBaHWE UNOTeKM ByaeT NpeaoCTaBneHo
450-500 mnpg py6., nnn 13-14% cosokynHom Bbigaun.

XoTs Mbl He NPOrHO3MpyeM AasbHEeNWero 3aMeTHOMO CHMKEHMS MPOLEHTHbIX CTa-
BOK, B C/lefytowem rogy peburHaHCMpoBaHME MOXET A06aBUTb PbIHKY 3HaUUTENb-
HbIt 06beéM B 500-600 Mnpga py6. (15-16% Bcewn Bbigaum), Tak Kak Ha pbIHOK MOTYT
BbITM 3aéMLWmKK, opopmnsslime caenkm B koHue 2019 roga npu ypoBHe cTaBok
9% v BbiwWwe U 3aTaHyBWMWE C pedUHAHCUPOBAaHUEM BO BPEeMs YXYALIEHUA SNUaeMu-
0/10rMYeckomn 06CTaHOBKM IMBO OXKMAABLUME AaSIbHENLWEro CHYKEHWS CTaBoK.
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CHu3uBlIMECs peanbHble pacrnosiaraeMble [OXOoAbl HaceneHus (Ha 4,8%
3a |l kBapTan no cpaBHEeHMWIO C aHaNOMMYHBIM MEPUOLOM NPOLLIOrO rofa) B code-
TaHWUW C BbIPOCIUMM ypoBHeM 6e3paboTuubl (Ha 1,6 n.n. 3a 9 MecaueB Tekylero
rona) Bl W PEKOPAHOW BblJayen UMOTEKM Yxke MPUBENN K YXYALEeHUOo KayecTBa
unoTeyHbix noptdenen 6aHkos. Jons npocpoueHHon cebiwe 90 aHeln 3an0mKeH-
Hoctn (NPL90+) B aHBape-ceHTabpe 2020 roga ysenunuunacb ¢ 1,4% po 1,6%.
HecMoTps Ha 3To, noTeka Bce ewé ocTaéTca HauMeHee PUCKOBaHHbBIM CErMEHTOM
PO3HUYHOrO KPEAMTOBAHUA: MO APYrUM KpeaMTaM HaceneHus Takas Mpocpouka
Boipocna c 7,1% po 8,4%.

2%

oXxupaemas oons
NPL90+
no ntoram 2021 ropa

,D,VIHaMVIKa peaibHbIX pacnoJjiaraeMbiX A0XoA0B HaceleHNAa U YpOBHS 6e3pa60'mu.b|

o, O,
5.8% 6.2% 6:3%
4,9% 4,7% 44% 4.5% li%/,— ®
@ O o —e
1,8%
2,9% 0,7%
1,0%
-0,8%
-1,6%
-4,8%
-8,4%
IV kBapTan | kBapTan Il kBapTan Il kBapTan IV kBapTan | kBapTan Il kBapTan Il kBapTan
2018 r. 2019 . 2020r.
—=@= YypOBeHb 6e3paboTuLpl AVHAaMUMKa peanbHblX pacnonaraemMbix AOXOA0B

K COOTBETCTBYOLWEMY Nepunoay Npownoro roga

NcTounuku: AaHHble Poccrata

ratings.ru
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AHanuTnyeckoe nccnegoBaHme 30 HosiePa 2020 ropnA

BMecTe c TeM Mbl HabntopaeM pocT ponu ccyg, 2-i cTanmm (HeobecLieHeHHble, HO C CYLLLECTBEHHbIM yBe-
NNYeHneM KpeamTHoro pucka) B otuétHoctv no MCDO 3a | nonyroave 2020 roga oTaenbHbix 6aHKOB —
aKTUBHbIX YYaCTHUKOB MMOTEYHOIO PbIHKa .

Bo Bcex peBaTn paccMmaTpmBaeMbix 6aHKax, CyMMapHbIN UMOTEeYHbIN NMopTdesib KOTOPbIX 3aHMMaeT 6&/1b-
Wy YacTb pbiHKa, B | nonyroamm Bbipocna [Aons MNOTEUHbIX KpeauToe cTagum 2. MegmaHHoe 3Haue-
Hue npupocTta — 2,0 n. M., Npy 3TOM [ONA KPEAUTOB CTaauun 2 B sHBape—UIoOHe B CpefHeM YBeNMUYnIach
6onee yem sasoe — c 1,9% pno 3,9%.

JaHHble no cocTosHuo Ha 1 okTabps AOCTYMHbI Tonbko Mo naTn 6aHkam (C6epbaHk, Anbda-6aHk,
Panddanzenbank, «Ax bapc» n «LleHTp-MHBeCT»): cpefHas AONS UMOTEYHbIX KPEAUTOB CTaAnnN 2 B UX
noptdensax cHusmnnaco 3a ||l keaptan Ha 2 n.n. u coctaemna 4,0%, o4HaKo OCTanach Bbille pe3y/bTaToB
nepBoOro KBapTasa 45 BCEX U3 HUX, KpoMe «LleHTp-nHBecTa».

Mo Mepe Bbi3peBaHWs HOBbIX KPEAWTOB, BblAAHHbBIX BO BpPeMA MaHAEMUW, AONS NPOCPOuYeHHON 6onee
90 pHen 3apomkeHHocTn MoxeT Bblpactu Ha 0,5 n. n. u npeebicuts 2% nopTdena yxe no urtoram
2021 ropa. PocT 6yneT obecneueH BbIXOAOM Ha MPOCPOUKY YaCTU PECTPYKTYPUPOBAHHOW 3aA0/MKEHHOCTM,
a Takke MeHee akTuBHbIM (B cpaBHeHun ¢ 2020 rogom) pasmbiBaHMeM NPob6NEMHON 33a40/MKEHHOCTH
Bbla4aMu HOBbIX KpeauToB. BnpoueM, nogo6HbIN pocT noka He HECET PUCKOB A9 BEAYLMX UMOTEUHbIX
6GaHKOB 1 CUCTEMBI B LLE/IOM.

DOwvHamuka ponu ctagum 2 B MnoteuHom noptdene 6aHkos >

N3meHeHme 3a

N3meHeHme 3a

01.01.20 01.07.20 | nonyroauve, 01.10.20 11 keapran, n.n.
n.n.
1 C6epbaHk 4,6% 7,4% 2,9 6,7% -0,7
2  Anbda-6aHk 0,7% 1,2% 0,5 0,7% -0,5
3 Pan¢oanzenbark 5,0% 14,6% 9,7 55% -91
4 «Ax bapc» 4,0% 5,2% 1,3 5,6% 0,4
5 «lUeHTp-nHBecT» 1,8% 2,8% 1,0 1,5% -1,3
CpepHee 3HaueHue ana 6aHkos 1-5 3,2% 6,3% 3,1 4,0% -2,2
6 CoskoMbaHK 0,9% 3,9% 3,0 — -
7 TaznpombaHk 2,2% 5,1% 3,0 — -
8 «OrtkpbiTne» 0,1% 0,2% 0,1 — -
9 baHk «CaHkT-leTepbypr» 1,9% 3,9% 2,0 — -
MepauaHa ans 6aHkos 1-9 1,9% 3,9% 2,0 - -

McTounnkun: gaHHble otyétHocTun 6aHkos no MCPO; pacuétol HKP

3 Crapms/Itan/KopauHa. MNMpeacrasneHbl 6aHku, packpbiBline AaHHYO MHbOPMaLMIo Ha paccMaTpuBaeMble AaTbl.
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PocT LLEH Ha XXWJ1b€ NMOKa HE HECET CUCTEMHbIX pUCKoB

PocT ueH Ha HegBWXIMMOCTb Ha GOHE CHWMKEHUS [OXOAO0B Ha-
ceNneHns U BepoATHOro yBenuyeHus o6bEMOB MPOCPOYEHHOM
33[0/MKEHHOCTUN YXKe CO3[aET MPEennochIIKU NeperpeBa pbiHKa,
HO MPU3HAKOB «My3bIps» He HabAoaaeTcs.

Bo-nepebix, oTHOWeHWEe ponra HaceneHus no unoteke K BBI
B Poccum HaxoguTcs Ha yposHe 9%, uTo aBnseTca MUHUMasIbHbIM
3HaYeMeM cpeam CTpaH C COMOCTAaBMMbIM YPOBHEM CYBEPEHHOTO
penTuHra gl

Bo-BTOpbIX, K/OYEBON PUCK MeperpeBa pbiHKa HEABUKUMOCTU
— pe3Koe CHUXeHMe Crpoca Nocne OKOHYaHUs AeNCTBUS Mpo-
rpaMMbl rOCNOAAEPXKKN, M, KaK CNeACcTBUe, NajeHne LeH Ha u-
nbé n obecueHeHne YacTn CTOMMOCTM 3a/10roB No KpeanTam. Mei
He OXWAaeM MepesioMa TpeHAa Ha POCT LeH Ha HOBOCTPOMKM,
TEM He MeHee B C/lefylolWeM rofy WX AMHaMMKa 3aMepnsuTcs
n 6yger Haxogutca B 6amKe K MHPMSALMOHHOMY KOPUAOPY.
OpHako paxe 3aMeTHOe MnajeHue TeKYWMX LeH Ha HeaBuKu-
MOCTb He MPUBEAET K CYLLeCTBEHHOMY POCTY KPeAUTHOro pUcKa ¢
YUYETOM BCe elle MnoBblWeHHbIX TpeboBaHUN K NepBOHaYaibHOMY
B3HOCY MO uroTeke.

[ons KpeouMTOB C HW3KMM MepBOHayaibHbIM B3HOCOM (gO
10%) no cucteme — MeHee 2%. B 6onblunHcTBe 6aHKOB Aaxe
no NbroTHon wunoTteke nokasateno LTV (kpeaut/3anor) pon-
XXeH cocTaenaTb He 6onee 85% (nepeoHauvanbHbil B3HOC 15%),
No cobCTBEHHbIM MpOrpaMMaM 6aHKOB — 3a4acTylo MUHUMYM
80% (ecnu 6onblue — 3aMETHO Bblle NPOLIEHTHas CTaBKa), No3To-
My HeraTMBHOE BAMSHWE Ha CEerMeHT MOTEeHLManbHOro Crnagaa LeH
Ha HeABMXXMMOCTb ByfeT caepIKaHHbIM.

B-TpeTbux, npakTMYeCKM HET MMOTEUHbIX KPeaMTOB, HeCYLUMX
OOHOBPEMEHHO BaIlOTHbIN U MPOLEHTHbIN pUCKM (C MepeMeHHOM
cTaekoMn) ana 3aémwmka. MNocne kpusmca 2015 roga baHk Poccun
YCTaHOBUA 3arpaamTesnbHble KO3pdULMEHTbI pUcKa No BantoTHOM
nnoTeke, B pe3ynbTaTe Yero Ha AaHHbI MOMEHT e€ oNS B unoTteu-
HoM nopTdene coctaenseT 0,2%, B Bbigauax — nuwsb 0,01%.

MnoTteuHbiin noptédens / BBl

47%
22%
1% 1%
I 9% 9%
Moptyranus Wranus KasaxcraH Bonrapus Bewrpus Poccus

McTounnkn: paHHble EBponeinckoro LeHTpanbHoro 6aHka
1 LieHTpanbHbIX 6aHKOB CTpaH
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HakoHeL, nonroeas Harpyska MNoTeuHbiX 3aéMLUMKOB MOKa OCTaércs yMepeHHon. Ha pbiHKe coxpaHseTcs
TEHOEHUMS K CHUXXEHUIO COOTHOLLEHWS CpefHero njatexa rno urnoteke U cpegHero pasMepa 3apaboTHow
nnatel 3a Bbiyetom HOD/T — B 3TOM rogy oHo Briepebie 3a 7 net onyctunocb Hmke 50% u coctasuno
49,2% . MpuumHa — cTabunbHOCTL exeMecsauHoro nnatexa (21 Toic. py6. 3a 8 Mecsaues Tekywiero roga,
UTO COOTBETCTBYET CpeAHEeMy 3HauyeHuto 3a 7 feT) Ha boHe NMOCTOAHHOrO MOBbILEHUSA CYMMbl CpefHen 3apa-
6oTHOM nnaTbl. Tak, 3a sHBapb—asryct 2020 roga oHa gocturna 43 Toic. py6., npupocT 3a rog — 6,8%, 3a 7 net
— 70%. To ecTb B cpefiHel poccMnCcKom ceMbe, rae 06a B3poc/ibiX paboTatoT M MO/y4yatoT 3apniaTy Ha CpegHeM
LANs CTPpaHbl YpOBHeE, Ha 06CNYy)X1BaHME CPEAHErO UMOTEYHOMO KpeauTa byaeT yXoamTb OTHOCUTENbHO Hebosb-
Las YacTb AEHEXHOrO AO0X0Aa LOMOXO034NCTBA (MPUMEPHO YeTBEPTD).

OTHolweHue nnaTexxa No KpeauTy K 3apnnare (3a sbiuetom HADJ1) ycroriunmso cHuxaeTcs

78,9%
76,3%

54,9% 55,8%

49,2%

2013 r. 2014 r. 2015r. 2016 . 2017 . 2018 . 2019r. 2020r.
—@— OTHOLUEHME CpefHel 3apnnaThl K CpeaHEMY UNOTEYHOMY MAaTexy

ﬂaHHble 3a Kaxxgble 12 Mecsaues, 3aBepumslinecs 31 aBrycrta COoTBeTCTBYyIOLWEero roga

WcTounnkn: parHHble Banka Poccum n Poccrarta; pacuétel HKP

OpHako cnegyeTt yuyecTb, UTO B TeKylleM roay HabnopatoTcs CHUMKEHME peasibHbIX pacronaraeMbiX A0X0-
[OB HaceneHus U pocT 6e3paboTuubl Rall, NO3TOMY OTHOLUEHWE CpedHero naatexa K cpegHet HOMUHabHbIN
3apaboTHOW niate MOXeT 6bITb HE CTOMb NOKa3aTeNbHO AJf1S OLLEHKM peasibHOW MMOTEYHOW Harpy3Kku Hacene-
Hus. Kak Mbl paHee ykasbiBanu B uccnegoBaHmm «LleHa kapaHTuHay, cpegHeMecayHas HOMUHaIbHAs HAUNCIEH-
Has 3apaboTHas mnaTa Npojoskana pacTu Ha npoTskeHum Becero |l keaptana 2020 ropa, xoTa 1 MeaneHHee,
uem B | kBapTane. OgHako TOT $aKT, UTO 3TO MPOMCXOAMNNO OAHOBPEMEHHO C COKpalieHueM GoHaa onnaTtbl Tpy-
[a B 60MbLIMHCTBE PEMMOHOB, MO HaleMy MHEHUIO, CBUAETENbCTBYET O LUIMPOKOM NpUMEHeHUM paboTodaTtens-
MW YaCTUYHOW 3aHATOCTU B Nepuof KapaHTUHHbIX OrpaHUYEHUN.

lMonHoueHHbI neperpeB pbiHKa HEABWKMMOCTUM BO3MOXEH MPU COXPaHEHUWU BbICOKMX TEMMOB pOCTa
unoteku nocne 2021 roga npy ogHOBpeMeHHO cnaboM BOCCTaHOBIEHUWN JOXOAOB HaceneHus nnbo nx cTarHa-
umn. [py 3TOM Mbl cUMTaeM MasoBEPOSATHBIM NPOAJIEHNE NPOrPaMMBbl ibroTHOM unoTeku nocne monsa 2021 roga
C Y4ETOM J,OCTaTOUHO XECTKOM puTopukn baHka Poccnn. OpHoBpeMeHHO ¢ 3TUM HapacTaHWe PUCKOB MMoTeY-
HOro KpeaMTOBaHWS, BK/IOUas ycuneHue TeHAEHLMN Ha POCT CPeAHEero 3aMMa 1 CHUXEHUEe NepBOHaYabHOro
B3HOCA, C BbICOKOW BEPOATHOCTbIO ByAeT onepaTUBHO KYNMpoBaHO MHCTpyMeHTaMu baHka Poccun.
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MNOTEKA BHKP
AHanuTuyeckoe nccnegoBaHme 30 HosBPA 2020 ronA
© 2020 OO0 «HKP» Bce M™atepuanbl, aBTopoM KoTopbix BbicTynaeT O6WecTBO € OrpaHWYEeHHOW OTBETCTBEHHOCTHIO
OrpaHuueHune «HaumowranbHbie KpeauTHbie PentuHrn» (manee — OOO «HKPw»), asnstorcs vHTennektyanbHom
OTBETCTBEHHOCTU

cobetBeHHocTeio OO0 «HKP» m/unu ero nuueHsvapoe m 3awmuieHbl 3akoHoM. [lpencTtaeneHHas
Ha cante OO0 «HKP» B cetn MHTepHeT nHdopmMauma npenHasHayeHa 478 UCMONb30BaHUSA UCKTHOUM-
TENbHO B O3HAKOMMUTEbHBIX LIeNsIX.

Bcs nHdopmaumsa o npucsoeHHbix OO0 «HKP» KpeauTHbIX pelTuHrax u/mnm nporHosax rno KpeauT-
HbIM pelrTuHram, npegocrasneHHas Ha cante OO0 «HKP» B cetn UHTepHerT, nonyuena OO0 «HKP»
M3 UCTOYHMKOB, KOTOPbIE, MO €ro MHeHuto, aBaaTca TouHbIMU U Hag&kHbiMU. OO0 «HKP» He ocy-
WwecTeAseT MpoBepKy MpefAcTaBleHHOW MHGOPMaUMM U He HEeCET OTBETCTBEHHOCTM 3a [4OCTOBep-
HOCTb U MOSIHOTY MHPOPMALIMK, MPEAOCTaBIEHHOW KOHTPareHTaM1 UaM CBA3aHHbIMU C HUMU TPETbUMM
nnuaMmu.

OO0 «HKP» He HecéT oTBeTCTBEHHOCTU 3a Nitobble MpsiMble, KOCBEHHbIE, YaCTUYHbIe YObITKW, 3aTpaThl,
pacxopbl, cyAebHble N3AePXKKN UM MHOTO pofa YObITKM MY pacxoibl (BKtoYas HEAOMOMyYeHHYo Npu-
6bi/1b) B CBA3M C Nt06bIM UCMONb30BaHNEM MHOPMaLMK, aBTopoM koTopolt aensetca OO0 «HKP».

JTiobas VIHd)OpMaLI,I/Iﬂ, ABndoWanca MHeHMeM KpeguTtHoOro peleTI/IHFOBOFO areHTCTBa, BK/1lo4aa KpeauT-
Hble pel‘/'ITVIHFI/I M NPOrHoO3bl NO KpeaAnTHbIM peFITMHFaM, aBngeTca aKTyaanoPl Ha MOMEHT eé I'Iy6J'IVIKaLI,MVI,
He daBngeTca rapaHTmei/'l nony4vyeHusa I'IpVI6bIJ'IVI N He CNY>XXUT NPpU3bIBOM K ,D,el‘/'ICTBVIIO, AO/DKHa pacCMaTpu-
BaTbCA NCKNHOYNTENIbHO KakK peKoMeHaauumsa onga OCTMKeHUA MHBECTULLMOHHDIX u,enef/'l.

KpeanTHble penTMHIM M MpPOrHo3bl Mo KpeauTHbIM penTuHram oTtpaxaoT MHeHne OO0 «HKP»
OTHOCWUTENBbHO CMOCOBHOCTM PEUTUHIYEMOro NiMua  WCMOJMHATb MpuHATbie Ha cebsa  duHaHco-
Bble obszaTenbctBa  (KpeamMTocnocobHOCTb, ¢UHAHCOBas HAAEXHOCTb, ¢UHAHCOBas yCTONYM-
BOCTb) W/MNN OTHOCUTENIbHO KPEAUTHOrO pUCKa ero OTAE/bHbIX (UHAHCOBbIX 06A3aTeNbCTB WU
bUHAHCOBBIX WHCTPYMEHTOB PENTUMHIYeMOro /ivMua Ha MOMEHT ny6nMkaumMm COOTBETCTBYHOLEN
MHpopMaLmn.

BocnpousseneHne n pacnpocTtpaHeHve uHbopmaumm, asTopoM kotopon ssnsetcas OO0 «HKP»,
nto6bIM crnocoboM m B noboit bopMe 3anpelLeHo, KpoMe Kak C NpessapmuTenbHOro MMCbMEHHOTO Cora-
cna OO0 «HKP» n ¢ yuétom cornacoBaHHbIX UM ycnoBui. McnonbsoBaHue ykasaHHOW MHpopMaLMK
B HapyLUeHue yKa3aHHbIX TpeboBaHWI 3anpeLleHo.

Iiobas nHoopmaums, pasmelérHas Ha caite OO0 «HKP», Biktouas KpeauTHble pedTUHIM U MPOTrHO3bl
Mo KPeAUTHbIM PeNTUHIaM, aHannTuYeckme ob63opbl U MaTepuasbl, METOLONIONMM, 3aMnpeLeHa K U3MeHe-
HWIO, PaHXXMPOBaHUIO.

CopepxrMoe He MOXET 6bITb MCMONb30BAHO A1 KAKMX-NIMGO HE3aKOHHbIX UM HECAHKLIMOHMPOBAaHHbIX
uenen Unu Lenewu, 3anpeLwéHHbIx 3akoHogatensctsoM Poccumckon Penepaumn.

KpennTHble pelTUHMM 1 NPOrHO3bl MO KPEeAUTHbIM PEeNTUHraM AOCTYMHbl Ha OGULMANBHOM caiTe
OO0 «HKP» B cetn MHTepHerT.
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