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Bce cyuwlecTBeHHble pasnuumsa Mexay paaHHou pepakumen OUeHKM BHEWHero BAUSHMA Mpu
NMPUCBOEHUU KPEeAUTHbIX PENTUHIOB MO HaumoHanbHouM wkane ans Poccurickon Pepepaumm n paHee

LeliCTBOBaBLUEeN pegakuven, yreepxaéHHon 28 maa 2024 roaa, npuBeaeHbl B MepeyHe n3MeHeHun.

1. O6wue nonoxxeHwus

Onpe.u,eneva MCMNO/1b30BaHHbIX B AaHHOM OOKYMeHTe TEPMMHOB NpuBeaeHbl ganee B TEKCTE

NN AaHbl B OcHoBHbIX MOHATUAX, NCMOJIb3YyEeMbIX O6U.I,eCTBOM C OFpaHMHEHHOVI OTBETCTBEHHOCTbIO

,Haunonanbrbie KpegutHbie PenTuHrn” B MeTOAONOrMYECKOM U PEUTUHIOBOW AEeATeNbHOCTU

(nanee — «OcHOBHble NOHATUA).

B paHHOM pokyMeHTe onpepeneHbl MpUHUMMLI oueHkU dakTopa «BHewHee BAvaHMe»,
koTopbirt O6WwecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «HaunoHanbHbie KpeantHole PelTuHrns
(nanee — «areHtctBo», «HKP») mpumeHseT B xome npucBoeHWs KpeAUTHOro penTUHra Mo
HauMoHanbHol wkane ans Poccunckonn Pepgepaumn (nanee takke «PPO») kK oueHke cobcTBeHHOM
KpeamTocnocobHocTh (aanee — «OCKx») penTtuHryemoro nuua (aanee taoke «PJ1»). B MmeTogonormnax
MOryT 6bITb LOMONHUTEIBHO PACCMOTPEHbI HIOAHChI BHELLIHErO BAUAHUA A/19 KOHKPETHOWN KaTeropum
PJ1. B cnyyae pacxoxaeHunii nam npoTMBOPeUniiA MeXay TeKCTaMU AaHHOTO LOKYMEHTa U Npodu/bHOM
MeTOoA0N0rMU MpUMEHSEeTCsS MeTo4O/OTUS.

BHewHee BavgHmne Ha kpegmTocnocobHocTb PJT MoXeT 6biTb MOMOXKUTENbHbBIM, HEMTPabHbIM
WA oTpuuaTenbHbiM. [119 ero oLeHKM areHTCTBO UCMob3yeT ABa cybdakTopa:

— «HeratuBHoe BnnsHue 6eHedunumapos» (cM. pasgen 2),

— «IDKCTpaopamHapHas nogaepxka» (aanee taioke «31»).

B 6onbwuHcTBe cnyyaes ans oueHkn D[ areHTCTBO MpuMeHseT OnucaHHbIA B pasgene 3
CTaHAAPTHbIN aNrOpUTM, HO B HEKOTOPbIX Cy4YasiXx OH AOMOJHAeTCs NMM60 MOMHOCTbIO 3aMeHseTcs
cneumndUyeckMMmU Noaxoaamu (Hanpumep, Npy NPUCBOEHUN KPeAUTHbIX PEUTUHIOB PErMOHasbHbIM U
MYHULUMMNaNbHbLIM OpraHaM BfacTW, Ans KOTOpbIX B pa3gene 4 npuBegeHo onucaHue

COOTBETCTBYOLWNX MOAXOAO0B, a TaK)Ke B C/iyyae 3aMeleHna KpeauTHOro Ka4yecTBa, CM. pasgen 5)

BnusaHune cybdaktopa «3IKCTpaopAuHapHas mMoaaepXKa» MOXeT ObiTb HyneBbiM UK
MOMOXMTENbHbIM, MPUYEM B MOCNELHEM Cllydae KpeAuTHbIN penTuHr 6yapeT Ha 1 nnm Heckonbko
yposHen Bbiwe OCK. B cnyuae HeHyneesoro BnusHus cybdaktopa «HeratueHoe BnunsHue
beHedMumnapoB» 3mecb U panee cybdakTop «IKCTpaopauHapHas noagaepxka» Bmecto OCK

npmnMeHaeTCcsa K oueHke, I'IOJ'I)/‘-IGHHOI;I nocne yqéTa HeratTMBHOro BAnNaHms 6eHed)VILJ,VIapOB.

B cnyuae npuceoenuns OCK Ha ypoBHe cc.ru, c.ru nam d areHTCTBoO UCXOAUT U3 MPEeAnoChIIKM,
uto 2l ManoBepoaTHa, He yuMTbIBaeT € BAusHME Ha KpeauTHoe KayecTso PJ1, a kpeanTHbI penTuHr

npuceameaeTtcs Ha yposHe CC.ru, C.ru unu D cooTtBeTcTBEHHO.

[aHHbIN  MeToOOMOrMYECKUM  OOKYMEHT  AeTanuaupyeT npuMeHeHue  npodbubHbIX
metogonorui HKP, nostoMy oTcTynneHue ot ero TpeboBaHUIM TpaKTyeTCsl Kak OTCTyrjaeHue oT

MeTodoNorMu, MNpuUMeHUMon K penTuHryemomy nuuy. Kak u B cnyvae metogonormn HKP,

AHKP 3


https://ratings.ru/files/methodologies/2024/External_Influence_280524.pdf
https://ratings.ru/files/methodologies/2024/External_Influence_280524.pdf
https://ratings.ru/files/methodologies/2024/amends/Amendments_External_Influence_290824.pdf
https://www.ratings.ru/methodologies/current/
https://www.ratings.ru/methodologies/current/

20

25

30

35

NpUMeHEeHWe HaCTOSALWEro AOKYMEHTa HOCUT HeMpepbIBHbIN XapaKTep 1 OCYLLEeCTBASETCS BMIOTb 4O

yTBEPXKAEHUS ero HOBOW pefakumny MeTof0/IorMYeckKMM KOMUTETOM areHTCTBa.
HacToawumn fokyMeHT NoaneXxuT nepecMoTpy B CiyJyae:

- OTCTYyNnNneHnda OT NpMeHAEeMbIX HKP MeTOﬂ,OJ’IOFMIZ B 4YaCTU OLEeHKWN BHelHero BanaHusa

6onee 3 pa3s 3a KafleHAapHbIN KBapTan;

—  BbISIBfIeHVUS BO3MOXHOCTEM CYLWEeCTBEHHOrO Y/yulleHUs KauyeCTBEHHbIX XapaKTepUCTUK
metopgonornn HKP 3a cuet dakTopa «BHewHee BAMaHMe» Mo MTOraM MOHUTOPUHTA
npumeHeHuns ™etogonorun HKP, nposogauMoro coTpyaHMkaMu MeTogonornyeckom
rpynnol;

—  BblfBNeHWNa HecooTBeTCcTBMA TpeboBaHnam PepepanbHoro 3akoHa o1 13.07.2015 r. N2 222-
®3 «O peATenbHOCTU KpeaAUTHbIX PeUTUHroBbix areHTcTB B Poccuiickon Pepepaunm,
O BHECeHUN nsMeHeHus B ctatbio 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoM 6aHke
Poccuiickon @epepaumnn (baHke Poccrmn)® n npusHaHUmM yTpaTMBLWIMMK CUNY OTAENbHbIX
MoOMOXeHNN 3aKoHoaaTenbHbIX akToB Poccuickon Pepepaummn» 1 HOpMaTUBHBIM aKTam

banka Poccuu;

— 3anpoca o nepecMoTpe co cTopoHbl Cnyxbbl BHyTpeHHero KoHTpons u (nnn) Cnyx6bl

Bannpaunnm areHTCTBa,

- HeO6XO,EI,MMOCTM MCcnosnb3oBaHMA pe3ynbTaTOB MpPOBEPKMN KayvecCcTBa MeTono/10rmun,

ﬂpOBOJJ,VIMOl)’I B COOTBETCTBUN C HOPMaTUBHbIMU aKTaMU baHka Poccumn.

MeTofnonorMyecknini JOKYMeHT NoaneXxxuT obasaTelbHOMY MepecMoTpy B CPOK He nosgHee
1 ropa c patbl ero yTBepxaeHusa / nocnegHero nepecMoTpa. B pesynbrate nepecMoTpa B HeEro MoryT

6bITb BHECEHDI N3MeHeHnd, NI OH MOXKeT OCTaTbCs 6e3 U3MeHeHUN.

2. HeraTtuBHoe BAnaHmne 6eHeduumapos

B pamkax metogonorun HKP HeratveHoe BnnsHue 6eHedumumapos, Kak npaBuio, O3HavaeT
BO3MOXHOe yxyauweHne ¢uHaHcoBoro coctosaHusa PJ1 n3-3a gelctBMn KOHEUYHbIX COBCTBEHHMKOB
(6eHedunumapoB) NGO MHbIX ML, MO UX ykasaHwwoo. [aHHbii cybdakTop He npuMeHseTcs B
OTHOLWEHUN O6BEKTOB PENTUHTA, A1 KOTOPbIX NOHATUE «beHeduumap» He NPUMeHMMO (HanpuMep,
pernoHasnbHble U MyHULMMNabHblE OpraHbl B1aCcTU); B 3TOM C/lyyae BO3MOXHOE HeraTMBHOE BAUsHUE
NoAAEePXXMBAKOLLMX NIUL, SO/MKHO BbiTb OTpaXkeHO B oueHke daktopos, onpegenswowmx OCK P/

(HanpuMep, B paMKax NporHo3a prHaHCOBbIX MoKasaTenemn).

HeratmBHoe BnvaHue 6GeHeduUMapoB MOXET peanv3oBbiBaTbcs B doOpMe  BbinaaThl
MOBbIWEHHbIX ANBUAEHAOB, OrpaHMYeHUs [OCTYMa K K/OUYEBbIM pecypcaM, MOKYMKn HernpoduabHbIxX
aKTUBOB, 06PaTHOrO BbiKyMa akLUMW U NpefoCTaBneHns KpeanuToB abduanpoBaHHbIM CTPYKTYpaM, B
TOM uyncne 3a CUYET yBenuueHus ¢uHaHcoBbix obsasatenbcts PJ1, v npuBoauTb K yXyAweHWUO
rnokasaTtefiell AOCTAaTOYHOCTU KanuTana, /IMKBUAHOCTU U peHTabenbHOCTU penTUHryemMoro nuua.
beHeduumap MoxeT Takke BO34eNCTBOBaTb Ha ONepaLMoHHbIe AeHeXHble MOTOKU (HanpuMmep, Yepes
3aBbllleHNe cebecToOMMOCTM WAM 3aHUXEHWME BbIPYYKUM Mpu onepaumax ¢ adpbunmpoBaHHbIMU

opraHmsaumamm).
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Bosgelicteue atoro cybdaktopa Ha OCK MoxeT 6biTb HyneBbiM M60 OTpULaTENbHbIM, MpU
5TOM KPeAUTHbIV PENTUHT MOXeT 6biTb ycTaHoBNEH He 6onee yeM Ha 3 yposHsa Huke OCK. CreneHb
BnvaHunsa Ha OCK 3aBMcKUT OT oLeHKM BO3MOXKHOrO yxyaweHmnsa drMHaHCoBbIX nokasaTtenen PJ1 ns-3a

OencTBnin beHedMLMAPOB N OLLEHNBAETCS MO ONMUCAHHOMY HIKE anropuTMy.

1. BbisBneHue knouesbix 6eHedMLMapOB, KOTOPbIE MOTYT OKa3blBaTb CYLLECTBEHHOE BAUSHMNE
Ha ¢UHaHCOBble U onepaumMoHHble mokaszaTenu PJ1, B T.u. gonroeyto Harpysky, pasmep
BbiNayMBaeMbIx AMBUAEHAOB, BbIKYMaeMbIX 4ONen (aKLUIN) 1 BblgaHHbIX 3aAMOB.
JanbHenwme 3Tanbl OLEHKM NPOBOAATCA TOMbKO B OTHOLWEHUN Taknx 6eHeduumapos, ecnm
He o6ocHOBaHO WHOe (Hampumep, ucxoas u3 UHOOPMaUMM O MPOrHO3UPYEMbIX
MU3MeHeHunsax B cTpykType cobcteseHHocTn PJ1). [pu 3ToMm rpynna 6eHedumumapoB, TeCHO
CBfAA3aHHbIX C 3KOHOMWYECKOW U (MNKN) PUONYECKON TOYKM 3peHus (HanpuMmep,
pPOACTBEHHUKM), MOXXET pacCMaTpMBaTbCs Kak oauH 6eHeduumap.

2. OueHka MacwTabos ¢rHaHCOBbIX obszaTenbcTs beHedumumapa U (MNK) NOAKOHTPOBbHbIX

eMy KOMMaHWM (BK/toYas BblAaHHblE WMWU rapaHTUW U MOPYYMTENbCTBA U WCKOBble
TpeboBaHUA K HNUM C BbICOKOW BEPOATHOCTbIO B3bICKaHUS AEHEXHbIX CPEACTB).
Ecnn Takue obszaTenbctBa He3HaUUTEIbHbI OTHOCUTENIbHO NUKBUAHbBIX aKTUBOB, BbIPYYKMN
WM MHbIX peneBaHTHbiX nokasatenen PJ1, To HeraTvBHOe BAMsHME GeHedULMapoB He
yUYMTbIBaETCA, €CN MHOE He 0HOCHOBAHO MPOrHO3HbIMU M3MEeHeHUAMU nokasatenen P/,
6eHeduumapa v (UNN) MOAKOHTPOSIbHbIX €My KOMMaHUNA.

3. OueHka pasnuumit mexkgy OCK PJT n OCK/OCKK 6eHeduumapos nMbo NoaKOHTPOMbHbIX
VM KOMMaHUM.

Ecnu nHoe He 060CcHOBaHO NPOrHO3HLIMU M3MeHeHMaMK nokasaTtenen PJ1, 6eHedumumapos
M (UAN) MNOAKOHTPOSIbHbIX MM KOMMaHWW, Takas OLEeHKa MPOBOAUTCA B OTHOLWEHUU
6eHedMLMapPOB M MOAKOHTPOSIbHBIX UM KOMMaHMN, pUHAHCOBbIE 0653aTeNbCTBA KOTOPbIX
3HauMTeNlbHbl OTHOCUTE/NIbHO JIMKBUAHbIX aKTUBOB, BbIPYYKM WAU WUHbBIX peeBaHTHbIX
nokasaTenen PJ1.

MpuMenHunTensHo K dpusmyeckum nuuam OCKK, kak npaeuno, He MoxeT 6bITb OorNpeseneHa
C AOCTaTOYHOWM TOYHOCTBIO B CU/y OTCYTCTBUSA Y areHTCTBa AOCTyrna K HeobxoanuMon ans
3Toro uHdopMauum, noatoMmy B Takmx chaydaasx HKP obbiuHO opueHTupyeTcs Ha
OCK/OCKK nogkoHTposnbHbix 6eHeduumapy komnaHuit. OgHako B OTAEMbHbIX Ciaydasx
(HanpuMep, B ycnoBuax HauyaBlerocs 6aHKpOTCTBa GU3NYECKOro NULa) AaHHbIXA 3Tan
MOXeT 6bITb MPUMEHEH U K beHeduLmMapy — dU3NYecKoMy nLy.

4, OueHka BepoAaTHOCTM  TpaHcnaumm Ha PJ1 puckoB  nvu,  paccMOTpeHHbIX
Ha MpepjLwecTByloLWeM 3Tarne.

B otcytcteme crneuudunyeckux ¢akTopoB yKasaHHas BepOATHOCTb OLLeHMBAETCA Kak
«cpegHaay». BepoatHocTb TpaHcnaumm puckos Ha PJ1 MoxeT 6biTh OLleHeHa Kak HM3Kas,
B yacTHocTu, ecnu Huzkaa OCK beHedurumapa obycrnoeneHa, npeXxae BCero, NoBblWeHHbIM
perynsaTopHbIM PUCKOM, B TO BpeMd Kak peanu3aums Takoro pucka He criocobHa okasaTb
cywecTtBeHHoro BauaHusa Ha PJ1. BeposaTHocTb TpaHcnsaumm puckoe Ha PJT moxeT 6biTb

OoLeHeHa Kak BbICOKasi, B YaCTHOCTU, ecnn ¢duHaHcoBble obsa3zaTenbcTBa beHedULMapoB
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NMBO NOAKOHTPOSbHbIX UM KOMMaHUM HOCAT KPAaTKOCPOUHbIN XapaKTep UM 3HaUNTEsIbHO
MpeBbIWaloT pa3sMep /IMKBUAHBIX aKTUBOB MAM WHbIX penieBaHTHbIX nokasatenen PJI.
BeposatHocTb TpaHcnsumm puckoe Ha PJT MoxeT 6biTb oueHeHa Kak O4YeHb BblCOKas,
B UaCTHOCTW, ecnuM 3a nocnegHue 5 neT 3adMKCMpoBaHbl HEOLHOKpPaTHble ¢aKTbl
CYWeCTBEeHHOro HeratMBHoro BnuaHua 6eHeduumapa Ha OCK PJ/1 un ¢uHaHcosoe
cocTosiHWe AaHHoro 6eHeduumapa U (MAM) NOAKOHTPONbHBIX €My KOMMaHWM C Tex nop
KapAMHaNbHO He YNy4LWnnoch.
5. OueHKa UTOroBOro HeraTUBHOrO BNUAHUA HGeHedULNApOB NCXOAs U3 TabaunLbl HUXKE.

Ecnu oueHka npoBoaAnTCs B OTHOWEHUN Heckonbkmnx 6eHeduumapoe (Mx rpynn), To HKP
BbIOMpaeT HauUXyA4lylo M3 oLeHOK BeHeduumapoB (MX rpynn), NOAyYEHHbIX Mo Tabnvue

HWXKe.

Tabnuua 1. AMTrTOpUTM OLLEHKM HEraTUBHOTO BANAHUSA BeHeduumapos

PazHumua mexxay OCK BeposaTHocTb TpaHcaaumm puckos 6eHeduumapos Ha P/l
PJTu OCK/OCKK
HM13Kan cpenHss BblcOKas OueHb BbicOKast
6eHedunumapa nan
noakoHTponbHoro FKOJ1
1ypoBeHb HeT BANSHMA HeT BANSHMA HeT BANSHUA OCK PJ1 He moxeT
npesbiwaTb
2 ypoBHs HeT BMsaHMUS HeT BvsaHMUS -1ypoBeHb
OCK/OCKK
3 yposHs HEeT BANAHMUSA -1ypoBeHb -2 ypoBHs Gereduumapa u (m)
4 ypoBHs 1 6onee HeT BUSHS -2 ypoBHs -3 ypoBHs MOAKOHTPO/IbHBIX eMy
KOMMaHWM

(conocTaBuMbIX NO

pasmepy c PJ1)

B cnyyae npuMeHeHusa cybdakTopa «HeratmBHoe BAunsHWe 6eHeduumapos» HKP
He paccMaTpUBaeT BO3MOXHOCTb 3KCTPAaOPANHAPHOM NoAAepYKKN PEeNTUHIYEMOro NLLA CO CTOPOHbI
faHHoro 6eHeduumapa. OgHako MoxeT 6biTb yuTeHa BO3MOXHOCTb SKCTPAOPAMHAPHOM NOAAEPIKKU
PJ1 co cTopoHbl MHbIX NopaepxuBatowmx nuy, (aanee Take «[1/1»), HanpuMep, opraHoB BnacTw.
B Takon cutyaumm cybdakTop « SKCTpaopanHapHas NoaaepIKKa» NpUMeHseTcs no obLweMy npasuy:

K oLeHKe, nonyuyeHHon nocne koppektuposku OCK ¢ yuétom HeratueHoro BansaHus 6eHeduumnapos.

3. CraHpapTHbit anropuTm oueHku I
3.1. Kniouesbie napameTpbl oueHku ypoBHs 1

I'IpM onpeaeneHnMn ypoBHA 3KCTpaOp,EI,l/IHapHOl‘/‘I noaaep>XKn areHTCTBO pacCcMaTpumBaeT TpuU

K/toYEeBbIX NapaMeTpa (BeTEepMMHAHTDI):

—  [AOCTaTOYHOCTb GUHAHCOBbLIX PECYpCoB AM8 okaszaHumsa I,

— HeobxoamMocTb npepocTtasneHuns M1,
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— OCK pelTrHryemMoro 1 noaaep kmeatoLLero nunL.

B xome oueHkn pocTaTOYHOCTU ¢GUHAHCOBBIX PecypcoB MoAAep>KMBaloLero nvua Ans
OKa3aHWA 3KCTPaopAMHAapHOW MOAAEepXKKM areHTCTBO paccMaTpuBaeT ¢UHAHCOBbBIN  pecypc
W BO3MOXHble MexaHu3Mbl okasaHus Ol1. B nepsylo ouepenb MpoBOAUTCS aHanM3 COOTHOLIEHMS
MeXay MOoTpebHOCTbIO PEUTMHIyeMoro nuvua B AOMOJHUTENbHOM QUHAHCUPOBaHUU U (UNK)
NMKBUAHOCTU B C/ly4ae peannsaumnmn cTtpecc-cueHapms U o6bEMOM COBCTBEHHbIX peCcypcoB, KOTopble
noanepxmeatolee nmuo MoxeT  b6e3 CyLLEeCTBEHHOIo yXyaweHus cobcTBEHHOM
KpeAMTOCNOCO6HOCTM MNpefoCTaBUTb PEeNTUHIyeMoOMy nuly B KadyecTBe npsmon d¢uHaHcoBowm
nopaepxkun. Kpome Toro, yuntbiBatoTCa 4OMNONHUTENbHBIE MEXaHW3Mbl OKa3aHUs 3KCTPaopAMHApHOM

noaaep>XKm — BO3MOXKHOCTU KOCBEHHOW d)I/IHaHCOBOl‘/‘I n a/J,MVIHI/ICTpaTI/IBHOI;I noaaep XK.

HeobxoauMocTb  npepocTaBneHUss  SKCTPAaoOpAVHAPHOM  MOALEPXKM  oBycnoBfeHa
cTpeMfieHMeM MoffepXuBalowero nvua usbexaTb HeraTMBHbIX nocneacteui  gedonTa
penTUHIyeMoro nmua (npexae BCero penyTaumMoHHbIX, MPAMbIX U KOCBEHHbIX GUHAHCOBbIX MOTEPD).
[na koMMepuecknx cTpykTyp oueHKa HeobxogmMocTu npegocTasneHuns D1 obblMHO TECHO CBA3aHa
C HanuMumMeM y MoAfep>KMBaloWero vMua MexaHW3MOB B/IMAHUA HAa penTUHryemMoe nuuo, Ho Ans
opraHoB BnactM 1 baHka Poccuun Hanmnume TakmMx MexaHM3MOB MOXeT pacCcMaTpuMBaTbCs Kak
OTAenbHbIN NapamMeTp onpegeneHus ypoeHsa D1, AreHTCTBO M3yvaeT opuanyeckoe opopMneHue
MEeXaHW3MOB B/IMSHUA Ha OCHOBE AOKYMEHTOB, periaMeHTUPYIOWmNX KOpropaTUBHOE yrpaseHue,
aTaKXKe pacKpbITOM PEeUTUHIyeMbiM JfIMUOM WHPOPMauUM O CTPYKType BRageHus, BK/ovas
AencTeylowme cornaweHns o6 obpeMeHeHUsaX U AOMONHUTENbHbIX 06s3aTenbcTBax CO CTOPOHbI

6eHedvLMapoB.

Kpome Toro, npu oueHke Heob6XO0AMMOCTU MpeAcTaBleHUS 3KCTPAaOPANHAPHOW MOAAEepPIKKU
areHTCTBO MOXeT MPUHMMaTb BO BHWMaHWEe Hanuvume KOMQPOPTHbIX WM rapaHTUMHbIX MUCEM OT
noaaep KMBatOLLEro LA, eC/N TakmMe AOKYMEHTbl HOCAT IpUANYECKN 0BA3bIBaOWNIN XapakTep nMbo
cofepaT OoMofiHuUTeNbHylo  MHPOPMaUMIO  OTHOCUTENbHO  XapakTepa U MeXaHW3MOB
npepoctaeneHusa Ol1, kKoTopas MoeT 6biTb WUCMONb30BaHA A1 YTOUHEHUS OLLEHKU K/HOUEBbIX
napaMeTpoB 3KCTPaoOpAMHapHOM noaaepku. [pegoctaBneHe penTUHIyeMbIM TMLLOM OKYMEHTOB,
KOTOpble, MO ero MHEHMIO, HOCAT OPUAMYECKN OBA3bIBAIOWNIN XapaKTep, LO/HKHO CONMPOBOXAATbCS
3aK/itoueHneM He3aBUCUMOM crneunanm3npoBaHHOM opraHusauumu, nMetoLwen onbIT

COOTBETCTBYHIOLLEN OLLEHKMN.

HKP npu ouerke 3l ncnonszyetr OCK peitTuHryemoro 1 noaaepXuBalowmx nuy, Kpome
OTAENbHO OroBopeHHbIX cnyvaes (cM. pasgen 3.2.2 ana M1 n pasgen 5 ana PJ1). ArenTcTBo, Kak
npaeuno, ucnonbzyet umeHHo OCK noanepxusatowero nmua, NOCKoOsbKy 3KCTpaopauHapHas
noaaepka, KOTOPY 3TO JIMLO MOMAYYUT OT TPETbMX /WL, MOXET He pacrpoCTpaHATbCA Ha
opraHusaumu, npeteHayowme Ha Il oT gaHHOro nopaepxumsatolero numua. BMecre ¢ aTnmM areHTcTeo
WMCXOAMT U3 TOro, UYTo YeM 6onblie pasHuua mexxay OCK pelTuHryemMoro n nogaepskmMeatoLLero auL,
TeM cnoxHee penTuHryemomy nuuy npubnunsmnteca kK OCK nogaepskumsatowero nuua 3a cuét Il

[aHHas npepnocbiika oTpaXKkeHa B MaTpuULLAX 3KCTPAaOpPAMHAPHOM MOAAEPXKKU (CM. MPUIOXKEHUE),
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onpepensitowmx KpeauTHbIN PEeNTUHT PEeNTUHIYEeMOro /nvua C YYETOM OCTasbHbIX KJIHOUYEBbIX

napameTpos [, onucaHHbIX Bbiwwe.

YKasaHHble napamMeTpbl MOryT 6biTb B3aMMOCBfi3aHbl: HarmpuMmep, ¢akT npeaocTaBieHus
SKCTpaopAnHapHOW NoAAEpPIKKM B MPOLLIOM 06bIYHO MO3UTUBHO BAMSET Ha OLEHKY HeobXxoanMMocTm
npepoctaeneHus O, HO MOXeT HeraTMBHO MOBNUATb Ha OLLEHKY AOCTAaTOYHOCTU PUHAHCOBOrO
pecypca nogaepxmsatowero amua u (Man) ero OCK, 4To MOXeT MpuBECTU K CHDKEHUIO obLien

OLUEeHKW YPOBHA 3KCTpaOpJJ,MHapHOIZ nognepi>Kkun.

3.2. DTanbl CTaHAAPTHOrO aNropuTMa

Ecnn B pasgene 4 un (Mnu) MeTomoNnorMax areHTCTBa He OrOBOPEHO WMHOE, MpUMeHseTcs
CTaHOAPTHbIN aNropuUTM OLEHKM YPOBHS 3KCTPAaoOpAMHAPHOM NMOAAEPIKKU, KOTOPbIM BK/THOYAET LWECTb

OMMCaHHbIX HM)Ke 3TanoBs.

3.2.1. OnpepeneHue nopaepXMBAOWMX NNLL,

A}'IFOpVITM, KOTOprIZ areHTCTBO ncnonbsyeTr npm onpeaeneHnn HeO6XO,EI,MMOCTM
npenocTtaBneHmd 3KCTpaOp}J,VIHapHOl‘/‘I noaaep XK n 4o0CTaToO4YHOCTU d)l/lHaHCOBbIX pecypcos, 3aBUCUT

OT TMMa noaaepumBatowero nmua (cM. nogpobHee B OCHOBHbIX MOHATUAX).

Takon noaxopn uenecoobpaseH B cuny crneundrKn NPUHATUA PeLleHUA U OCYLeCTBEeHUs
noAfEpPXKKWM OpraHamMm BfaCTU W, B YAaCTHOCTW, yyacTUs B TakoOW Mopaep>KKe POCCUNCKOro

Meraperynatopa — baHka Poccun.

Ecnu BoamoxkHo 1 uenecoobpasHo onpeaeneHmne OCK penturryemoro nuua, HKP ncnonbsyer
CTaHAAPTHbIN aNropuTM oueHKkn BamaHus Il Ha ypoBeHb KpeauTHOro penTtuHra otHocutenbsHo OCK
WAM OTHOCUTENIbHO OLEHKW, nosnydeHHoln nocne koppekTnpoekn OCK c yyétoM HeraTmBHOro

BAMAHUA 6eHedurLMapoB.

®Pusmueckune nmga  MOryT paccMmatpmBaTbCad B KadeCTBe nopaep>kuesarwowmx nauy, HO

C HEKOTOpPbIMU OCO6eHHOCTﬂMM, OMUCaHHbIMU HWKE B pasaene «OcobeHHocTH onpegeneHund Elll

CO CTOPOHbI GU3NYECKUX NINLLY.

B oTmenbHbIXx cnyyasx pevTUHryemMoe /MLO MOXEeT pacCUMTbiBaTb Ha 3KCTPaopAMHapPHYH
nopaepxky ot Heckonbkux /1, B Takon cuTyaummn areHTCTBO onpenenseT ypoBeHb NoafepKKU co
CTOPOHbBI KayXA0ro U3 HUX, a 3aTeM arpermpyeT noJsly4yeHHble OLEHKM B COOTBETCTBUM C NMpaBuiamMu,

onmcaHHbIMWM Oanee.

3.2.2. OnpepeneHune KpeaUTOCNOCOH6HOCTU NOAAEPKUBAIOLLErO ML

YpoBeHb aKCTpaopanHapHOW NOAAEPIKKU, KaK MPaBUIIO, ONpeaenseTcs C yYeToM cobcTBeHHOM
kpeautocnocobHoctu /1, koTtopas oTtpaxeHa B ero OCK. B cnyuyae otcyrcteus y /1 oueHkum
cobctBeHHOM kpeauTocnocobHocTn oT HKP umcnonbayetca OCKK. KpeauTHbih penTuHr (kak
3anpolUeHHbIN, Tak U He3anpoLleHHbIN) UK oueHKa KpeauTHoro kavecTea (ganee — «OKK») M/

MOryT 6bITb UCMNOb30BaHbI B cnepyrownmx cny4vaax:
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— BeposatHocTb npepoctaeneHma 3l nocpeacTeoM ycuneHmns pbiHOUYHbIX no3uumn PJ1
Ansa ctabunmsaumm ero GMHaHCOBOro NONOXEHUs OLleHVBaeTCsa Kak bonee BbiCOKas,
ueM BepoSATHOCTb MpefoCcTaBfieHUs AOMOMHUTENbHON NNKBUAHOCTU UMW KanuTana.
Hanpumep, /T ™MoxeT okaszate PJ1 nopoepxky Takoro poja mNoOCpeacTBOM
pacwupeHuns goctyna PJ1 k knueHTckom 6a3e /1, npegoctaBneHns 4ONONHUTENbHbIX
npedepeHumin, ycunenuns ponn PJ1 B onepaumsax [1J1. B TtakoM cnyuyae oueHka
BeposiTHocTM nogaepxkn PJZT  nytéM npepocTtaBneHvs  AOMOAHUTENbHOM
NUKBUAHOCTU WU KanuTana Kak 6onee HW3KOMW AOMKHA BbiTb 0BOCHOBaHa Kak
pe3ynbTaTaMu aHanu3a 6usHec-mogenu n ctpaternn PJ1, Tak 1 BbICOKMMM TekywWwmnMm
OoLeHKaMM  [OCTaTOYHOCTM  KanuTana  (MAM  aHaforM4YHOro  MokasaTens
COOTBETCTBYIOWEN MeToAONOMMN) U NNKBUAHOCTU aKTUBOB (MAW aHaNOrMYyHoOro

nokasaTesia COOTBeTCTBYlowen MmeTogonorum) P/1.

— MeTtogonorum HKP He npegnonaratot npucsoerme OCK gaHHomy /1.

Ecnun y MJ1 Het OCK (ons ykasaHHbIX Bbiwe ciyyaeB — KpeautHoro penTtmHra) ot HKP u ero

OCKK/OKK HeBo3MoxHO onpenennTb, ypoeeHb I co cTopoHbl aaHHoro 1)1 He oueHuMBaeTcA.

Kpome Toro, yposeHb 31 He oueHMBaeTcs, eCcnn B KayecTse MOALEP)KMBAIOWEro MMua
BbICTYMalOT POCCUNCKME pernoHasbHble U MeCTHble opraHbl Bnactu (aanee — «PMOB») c yposHeM
OCK Hwmxke bbb-.ru. B paHHoM cnyuae arentctBo ucxogut u3 Toro, uto yposeHb OCK
noanep KMBatoLLero mua Huxe bbb-.ru, ckopee Bcero, cenaeTenscTByeT 0 HEAOCTaTOYHOM O6bEME
cBO60OAHbIX 6HOAKETHBIX U BHEBIOAXETHbIX CpPeAcTB, KOTOpble MOrIM 6bl 6bITb HampaBieHbl Ha
npepoctaeneHuve 31, nMbo 0 HEZOCTAaTOYHOM CaMOCTOATENIbHOCTM OpraHa B/laCcTU B pacnopsXeHum

TakKMMM cpenctBaMu.

ypOBeHb Ol Takxke He oueHunBaeTCd, ecim B KayecTBe nn BbICTYMNMAalOT TOJIbKO

HerocyaapcTeeHHble topuamyeckme nmua ¢ OCK Hmke bb-.ru.

Paznuune B yposHsx OCK noppepxxueatowero nuvua gna PMOB v HerocymapcTBeHHbIX
IOPUANYECKUX NUL, OBYCNIOBNEHO MHEHMEM areHTCTBa OTHOCWUTEsIbHO CylecTBeHHO 6onblieit
rMMBKOCTU POCCUNCKUX HEroCyLapCTBEHHbIX OpUAMYECKUX nuy, no cpasHeHuwo ¢ PMOB

B OTHOWEeHNN NTNKBUNOHOCTN, HeO6XOJJ,MMOIZ onda npenocrtaBneHusa oM.

Ecnn kpeautHbin peritudr / OCK / OCKK M1 Huxe nnn paseH / pasHa OCK pentuHryemoro
nnua, To JanbHeunwmue 3Tanbl onpeaeneHns yposHsa Ol B OTHOWEHMM AaHHOMO NOALEPKUBAKOLLErO

NLA He OCYLLECTBAAOTCS.

3.2.3. [octaTtouHocTtb pnHaHcoBbiX pecypcos [1/1 n HeobxoanmocTb
npepocTtasneHuns Il

Ha paHHOM 3Tane npouenypbl areHTCTBO OLleHUBAEeT AOCTaTOYHOCTb PUHAHCOBDBIX pecypcoB,
KoTOopble MoryT 6biTb HanpaeneHol [1J1 Ha noppepxxy PJT 6e3 cHuxkenns OCK/OCKK
noanep>kmeatowero nnua Huke bbb-.ru ona opraHoe Bnacti u bb-.ru gna nMHbIX NoALEpPXKMBAOLWMX
nuu, a Takke HeobxoauMocTb npepocTaeneHus Il ona KaXK[Oro U3 BO3MOXKHbIX MOAAEPKUBAOLLMX
nuu. CoueTaHune 3TUX ABYX OLIEHOK MO3BOASET onpefenntb 6annbHble oueHku yposHs Il no

cooTBeTcTBYtowemy [1J1 B ananazoHe ot 0 no 100 6annos.
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ANropuTt™Mbl  OLEHKM [OCTAaTOYHOCTM duHaHcoBbIX pecypcoe [1J1 1  HeobxoguMmocTn
npepoctaeneHus Ol ana pasfnyHbIX TUMOB PEUTUHIYEMbIX UL, AeTabHO OMMCaHbl fanee B

HacToAweM fOoKyMeHTe Nnbo B cooTBeTCTBYOWMX MeTogonormax HKP.

3.2.4. Koppektnposka 6annbHoim oueHkn Il c yuéToM oxxnaaHuin areHTCcTBa

B cnyyae noBbiweHHOM HeonpeaenéHHOCTU OTHOCUTENIbHO OTAEeNbHbIX MapaMeTpos,
BAUAIOLWMX Ha ypoBeHb D1 co cTopoHbl nogaepuBatoLLero nmua (HanpuMep, areHTCTBO OXUAAET B
6nuxanwme 3 roga cHkeHus gonu N1 8 kanutane PJT nnm cywectseHHOro ycnosxKHeHns CTpyKTypbl

cobcTBeHHOCTH), BannbHas oueHka ypoBHsa Il MoxeT 6bITb CHUXKEHA, HO He 6osiee ueM Ha 10 Gannos.

3.2.5. TpumMeHeHne MaTpUL, SKCTPAaOPAMHAPHOWN NOAAEPXKKN

Danee pna kaxporo /1 npuMeHseTca MaTpuua 3KCTPaOpAUHAPHOWN MOAAEPKKU C YYETOM
nonyyeHHomn G6annbHoW oueHkn yposHsa Dl1. Boibop mvcronb3syeMol MaTpuLbl 3aBUCUT OT YpPOBHS
OCK/OCKK, kpegutHOro penTtuHra, HesanpoweHHoro kpeauTHoro penTtuHra wunm OKK
nogaepXxusatowero nvua. [lonHbIi nepeuveHb MaTpuUL, 3KCTPAOPAMHAPHOW MOAAEPXKKWA Ans
pasnuuHbix yposHert OCK T1/1, ucnonbsyembii ons MNPUCBOEHUS KPEAWUTHbIX PEeNTUHroB Mo

HauunoHanbHow wkane ana Poccuickon Pepgepaumu, npueeigH B MPUIOKEHUU.

B ocHoBe MaTpuL, 3I(CTpaOp,D,MHapHOl>’I nognepXXkKn nNe>knt MHeHune areHTCTteBa OTHOCUTE/IbHO
BepOﬂTHOCTel‘/'I ,u,ed)onTa, COOTHOCAWMNXCA C PpPas3/iM4yHbIMN  YPOBHAMU KpeaUTHbIX pel‘/‘ITVIHFOB.
AreHTCTBO NcxognT m3 Toro, YTo 3aBNCUMOCTDb BepOﬂTHOCTeVI ,u,ed)onTa OT YPOBHA peIZTI/IHFa B LLe/IOM
OMMCbIBAaETCA NOMUCTUYECKOM I(pI/IBOl‘/'l, npm 3TOM KpeauTHbIM peVITMHFaM B KaTeropmdax ot AAA ao
BBB npucyua o4YeHb HU3Kaa UM NOHUMXKeHHasa BEPOATHOCTb Ae¢OnTOB, TOrga Kak B KaTeropmax

pentuHros ot BB no CCC BeposatHocTb fedonTa 6bICTPO HapacTaer.

3.2.6. ArperuposaHue pe3ynbTaToB npuMeHeHus matpuy Il

Ha nocnegHem 3Tane nposBoanTCcs arperMpoBaHue pesynbTaTtosB npuMeHeHus matpuy Il ot
kaxxgoro u3 /1. Ecnu 211 moxeT 6b1Tb NpegocTaBneHa Heckonbkumm MJ1 (ogHoro Tmna nnm pasHoix
TMMNOB; HanpuMep, ¢enepanbHbIMM opraHamm Bnact Poccuinckon Pepepaunm 1 HerocyaapCcTBeHHOM
KOMMaHwnewn), To nTorosbin yposeHb I, kak npaBuno, onpegenseTcs, Ucxoasa ns Toro, kakoe 13 /1
obecrneunBaeT nobasneHne HanbonbWero YMcna AOMONHUTENbHbIX penTuHroebix yposHen Kk OCK

penTUHryeMoro nuua.

B uckntounTenbHbix cnydyasx mtoroas Il MoxeT onpegenaTbcs Kak CyMMapHOe€ YMC/o
LOMOIHUTEIbHbIX PEUTUHIOBbIX YPOBHEN, KOTOpble 6b1M nonyyeHsl nNpu oueHke 3l oT kaxgoro us
tunos /1. B vactHocTn, Takol noaxog npumernm, ecnm /1, 3a 21N kotoporo k OCK gobasnseTtcs
MeHbllee YMCO YpOBHEeW, MpenocTaBnAeT 6e30T3biBHble rapaHTUW Ha 3HauUTENbHYK 4acTb
ob6sasatenbcte PJ1, koTopble fonxHbl 6biTb UcnonHeHbl B TeyeHue 30 gHel nocne BO3HUKHOBEHUS Y
PJ1 npocpouenHom 3agomkeHHocTu. HKP ocTaBnseT 3a cobon npaBo caMoCTOATEIbHO OCYLECTBUTD
SKCNepTM3y TakMX rapaHTUA WAM 3anpoCcUTb COOTBETCTBYKOLLEe HEe3aBUCMMOe lopuanyeckoe

3aKn4yeHne.

MpuMeHeHne Il kak oT ogHoro, Tak M oT Heckonbkmx 1T He MoxeT moebicnTs OCK

penTUHryeMoro nmua Bbiwe MakcuManbHoro 3HadeHns OCK / OCKK nogaepxumsatowmx nuy, (nmbo
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kpeanTHbix pentnHros / OKK nopaepskmsaowmx nnu, ecnu metogonornm HKP He npeanonaraior

onpeaeneHns OCK /).

Huxe B pazgenax «OueHka yposHsa 21 co cTopoHbl poccUMCKMX opraHoB Bnactu» n «OueHka

YPOBHSA 3l co CTOPOHDI [1J1 2-ro Ttnna» wm3noeHsl noaxogbl U anropmnTMmbl, NpuMeHMMbIe

K 60}'IbLIJVIHCTBy BNOOB pel‘/‘lTMHFyeMbIX numu,. OcobeHHoCTH OLEeHKHN YPOBHA oM Ana oTae/ibHbIX BUOOB
peD’ITMHFyeMbIX nny, BKAKO4Yada 6aHI(VI, CTpaxoBble OpraHun3auuun, permoHanbHble U MyHUUUNANTbHbIE
OpraHbl B/1aCTU, MOACHAKOTCA B pa3aene 4.B 4YaCTHOCTHU, B pasaene 4 onuncaHbl ocobeHHocTn Il co

cTtopoHbl baHka Poccuu, kotopbin HKP knacendumumpyet kak yactHbivt cnyyam /1 1-ro Tuna.

3.3. OueHka ypoeHs 31 co cTopoHbl pOCCMNCKMX OPraHOB BNacTH
3.3.1. O6wue noaxoabi

Ecnu B pasgene 4 v (unun) metoponoruax HKP He oroeBopeHo uvHoe, npu onpepeneHun
6annbHon oueHkn ypoBHa 31 co cTopoHbl ¢denepanbHbiX W pervoHasnbHbIX OpraHoB
rocyfapCTBeHHOW BfacTu u (M1M) OpraHoB MecTHOro camoynpasneHuns Poccuiickon Pepepaumm
areHTCTBO MCMO/b3YyeT Ccriefytolme K/toUYeBble MapaMeTpbl:

— KayecTBO KOHTpOns 1 MexaHusmos sanaHus (ot 0 no 25 6annos);

— ¢MHaHCOBbIN pecypc Ans sKcTpaopanHapHoi nogaepsxku (ot 0 go 30 6annos);

— HeobxoouMOCTb NpefocTaBeHus sKCTpaopanHapHon nogaepxku (ot 0 po 45 6annos).

[Mpv oueHke no paHHomy anroputMy HKP mncxoauT nz npuHumna cymmupoBaHua 6annos,
MOMIyYEHHbIX MO KaXXAOMY W3 MapaMeTpoB, MepeyncCieHHbIX Bbille, HO C YYETOM CliedyroLmX
OorpaHUYeHuUn:

1. Tlpu  HyneBoM  3HauyeHMm  napameTpoB  «HeobxogumocTe  nmpepocTaBneHus

3KCTpaopAanHapHoU nopaepxku» n (Mnm) «PrHaHCoBbIN pecypc ANng SKCTPaopAUHAPHOM

noanep>XXKm» H6annbHas oLeHKa ypOBHA Il Takke nppaBHMBAETCA K HY/HO.

2. bannbHas oueHka yposHa Ol He MoxeT npesbiwate 95 6annos B oTcyTcTBUE

LOKYMEHTa/IbHOro NOATBEPXKAEHMA XOTS bl OAHOIO N3 CREAYIoWMX 06CTOATENbCTB:

— Hanunyume nuuda, wnMerulero 0653aTenbCTBO MO oBecrneyeHUo  UCMONHeHUs

d)VIHaHCOBbIX obs3aTenbcTs peIZTI/IHFyeMOFO nnuda;

— Hanunyue 'y nn NMNKBUAHDBIX aKTUBOB, AOCTATO4YHbIX ANS obecneyeHUs NUCMOSTHEeHMUA

drHaHCOBbIX 0693aTENbCTE PEUTUHIYEMOTO NNLLA;

— OueHKa MOoAAEPXMBAKOWMM  JIMLUOM  MOC/NEACTBUM  BO3MOXHoro  aedonTta

PEeNTMHIYEMOro MLa Kak B 3HaYMTEeNbHOW cTeneHn HeraTtueHbix ana /1.
3. bannbHas oueHka ypoeHa Ol He MoxeT npesbiwate 90 6annoe B oTcyTCTBUE
LOKYMEHTaNbHOro MOATBEPXAEHUS BCeX TPEX OBCTOATENbCTB, MepPeYnCneHHbIX
B NpeablayweM nyHKTe.
Ona PJ1, He npoxopsawmx npouenypy ¢uHaHcoeoro ozgoposneHus n mmerowmx OCK Ha
ypoBHe ccc.ru, 6annbHas oueHka 3Ol1 co cTOpOHbl POCCUMCKMX OpraHOB BfaCTU OrpaHMyeHa

80 6annamn.

,El,anee npmeBeneHbl aaropuTt™Mm onpepeneHumd 6annoB no Ka>goMy Wn3 napamMeTpoB M un

anropuTM OLLEeHKN YPOBHS CUCTEMHOM 3HAYMMOCTM.
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3.3.2. KauecTBO KOHTPONA U MEXaHU3MOB BAUAHUS

,D,aHHbIl‘/‘I napamMmeTp y4ynTbiBaeTCA areHTCTBOM ansa onpeaneneHusa cnocobHocTH
nogaep>xmearouwero opraHa snactum 386}'IaFOBpeMeHHO BbISIBUTb MOBbILEHHbIN punck ,u.ed)onTa P/Twu
NpMHATbD Mepbl MO €ero npepoTepaweHnto, MCNosibdya wmMerwmneca MexaHU3Mbl peannsadnnm
aKLLMOHEPHDbIX MOSIHOMOUUI. I'lpm oL eHKe KayeCTBa KOHTPOJZIda N MeéXaHU3MOB B/INAHUA areHTCTBO

pykoBoacTeyeTca Tabnuuen 2.

Tabnuua 2. OueHka KauecTBa KOHTPO/ISl U MEXaHU3MOB BIUSHUSA

Honsa MNJ1 B kanutane PJ1

(25%;50%] nnm

MexaHunsMmbl BAnsHUA

Ha PJ1 6onee 50% He bonee 25%
«3010Tas akuma»
MOMHOLEHHble 25 20 0
orpaHuyeHHble 20 15 0
cnabble 15 5 0

" 6
KpaunHe cnabble 10 0 0

nmbo OTCYTCTBYIOT

Dons MNJ1 e kanutane PJ1. [JaHHbii nokasaTenb npuseaH OTBETUTb Ha BOMPOC O TOM, Kakue
NOMHOMOYMSA eCTb Y MOAAEPXKMBAIOLWLEro OpraHa BJAaCTU Kak COBCTBEHHMKA A1 BAUAHUSA Ha
AeATeNbHOCTb penTuHryemoro nuua. [Npu oueHke gonu B KanuTtane, Kak NpaBuo, y4MTbIBaeTCA 404
MJ1 B 06weM o6bEMe ronocytowmx akuni PJ1. B cooTBeTCTBMM C @MCTBYIOWMM 3aKOHO4ATEIbCTBOM
50% v 6onee akuui NpefoOCTaBNAT BO3MOXHOCTb B Hambosblwenh cTerneHn BAMATb Ha
¢yHKunoHmnposaHne PJ1, B ToM uncne ¢opMupoBaTb OpraHbl YrpaB/ieHUs C  Yy4yacTUeM
npeactasutenen [1J1 n koHTponuposaTtb aeatenbHocTb PJ1. B cBoto ouepenb, 06bEM Npas akuMoHepa
orpaHunyeH rnpu nakeTe ronocyowmx akumm 6onee 25%, Ho He 6onee 50%, ogHako Npu Hagnexawen
peannsaumm akLMOHEPHbIX NpaB BCE ke MO3BO/ISeT OKa3blBaTb 3HAUNMMOE BANSHME Ha OeATe/IbHOCTb
PJ1. HakoHeu, nons ronocyowmx akummn B pasmepe He 6onee 25%, kak npasuno, He nossonset [1/1

nMeTb ,EI,OCTaTOLIHbIl‘/‘I KOHTPO/J1b Ha4 P/ aonda npegorepaweHna ,u.ed)onTa nocnegHero.

Hanuune y opraHa Bnactu «3010TolM akLMm» NpupaBHUBAETCA K BRageHuio gonen 6onee 25%,
Ho He 6onee 50%. [lonsa yuacTus opraHa BnacTu onpegaensercs ¢ y4ETOM KOCBEHHOrO yyacTus (Yuepes
apyruve topuguyeckue nuua). [Npun 3ToM uncno npomeskyTouHbix Bnagensues (Mexxay PJ1 n opraHom

B}'IaCTI/I) y4unTbiBaeTCAd Npm oueHKe MeXaHM3MOB B/INAHNA Ha PJ1.

MexaHunsmbl BnuaHusa Ha PJ1. [Mockonbky peanvsaums akuyMoHepHbIX MOTHOMOYNIA 3aBUCUT OT
TOro, Kak MMEHHO BbICTPOEHbI MpoLeaypbl yrnpaeneHus U B3auMogerncteusa mexay [T u P/,
areHTCTBO OLeHMBaeT KayecTBO MexaHuaMmoB BauaHua [1J1 Ha PJ1 Ha ocHoBanum Tabauupl 3

1 6anbHON OLEHKM CNeayroLmMX NapaMeTpoB:

- M1 ™MoxeT okasbiBaTb cywecTtBeHHOe B/UAHUME Ha AOedaTe/lbHOCTb Pﬂ, BK/1KO4as
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BO3MOXHOCTb CMeHbl TOM-MeHeKMEHTa, W3MEHeHWs CTpaTernu, KOppeKTUPOBKU
dU1HaAHCOBOrO NnaHa;

— [1J1 pacnonaraet oencTByOLWMMN MEXAHU3MaMW, MO3BOAOLLMMU MPOBOANTD MOHUTOPUHT
duHaHcoBoro coctosHua PJI, a Takxe nporHosuposaTb BO3MOXHOCTb Aedonta PJI
W NpepoTBpawaTb ero (B YaCTHOCTW, OLleHWBaeTcs npucyTcTBue npepctasutenen [1/1
B coBeTe aupektopos PJ1 (Mpu Hanuumm), nx ctatyc, KOMNeTeHLMs, akTUBHOCTb y4acTus
B aeatenoHocTu PJ1, rnyburHa KoHTpons 3a ucnonHeHneM GMHaHCOBOrO MflaHa u cTpaTerum
P,

— noppasgenerHve [1/], oTBetrctBeHHoe 3a B3aumogenictene c PJl, pacnonaraet
[OCTaTOYHbIMM MOJIHOMOUUAMU N KOMMETEHUUAMU A1 OpraHu3aLMuM CBOEBPEMEHHOro
npepocrtasneHus Jl1;

— /1w PJ1 B cTpyKkType BnageHuns pasgenset He 6osee 04HOrO MPOMEXYTOUYHOrO YPOBHS,
nMbo B cuny ocobeHHOCTEN KOPMOPaTUBHbLIX Mpoueayp Hanuvuve 6onbliero 4yucna
NMPOMEXYTOUYHbIX YPOBHEW He OKa3blBaeT HEeraTMBHOIO B/INSAHUSA HAa CPOKU U O6BEMDI

okasaHusa 3l1.

BbannbHas oLeHKa NapaMeTpoOB 3aBUCUT OT CTEMEHW BbINOJIHEHUS COOTBETCTBYIOLLMX YC/TIOBUIA:
ecin  yC/ioBMe BbIMOSHAeTCA MoMHOCTblo, pJobasnsetca 16ann, uactmuHo — 0,5 6anna,

He BbinonHsaeTtca — 0 6annos.

Tabnuua 3. OueHka KayecTBa MexaHusMos BavsaHus MJ1 Ha PJ1

OueHka BbannbHas oueHka napameTpos
NMOJIHOLEHHble 4 6anna (1. e. NOSIHOCTbLIO BbIMOJIHEHbI BCE 4 COOTBETCTBYIOWMX YC/IOBUA)
orpaHuMyeHHble He MeHee 3, HO MeHee 4
cnabble He MeHee 1,5, Ho MeHee 3

KpanHe cnabble nMb6o
meHee 1,5
OTCYTCTBYIOT

3.3.3. ®uHaHcosbil pecypc ansa Il

O,EI,HVIM N3 KN4YeBbIX NMapaMeTpoB B OUEHKEe Ol asnseTtcs oLeHKa d)VIHaHCOBOFO pecypca
nogaep>Xmearouwiero opraHa Bnactuv, KOtTopad ydynTbiBaeT 4OCTaTOYHOCTb CpeacCTB A/1d OKa3daHnA cl}

M KayeCTBO COOTBETCTBYHOLWNX MHCTPYMEHTOB NoanePIXKKW.
OLI,eHKa AOCTAaTOYHOCTU CpeacTB

ANropuTM OLLEHKN AOCTaTOYHOCTM CpPeAcTB onuvcaH B Tabnuvue 4. lNpu oueHke areHTCTBO
obpalaeT BHMMaHWe, MpexAe BCero, Ha COOTHOLWEeHWe MexXay BeposTHoW noTpebHocTbio PJ1
B noaaepxxkke B GopMe LOMNONHUTENbHOMO KanuTana IMKBUAHOCTU U (UK) UHbIX GOpMax MOAAEPIKKN
B C/lyyae peanunsaumm cTpecc-cleHapus (fanee — «BeposiTHas notpebHocts PJI») 1 o6bémom
cobcTBeHHbIX pecypcoB, koTopble /1 mpsaMo MamM KocBeHHO M 6e3 CyLeCTBEHHOro yXyaleHus

cob6CTBEHHOW KPEeANTOCMOCOBHOCTN MOXKeT npegocTasntb P/
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OueHka coBokynHoro obbéma cpeacts, kotopbint [1J1 cnocobHo Hanpasute gna 211 P/
B HEOBXOAMMblEe CPOKM, YYUTbIBAET Kak MpsMylo MOAAEPXKKY, Tak W MOAAEPXKKY CO CTOPOHbI
MOAKOHTPOJIbHBIX W CBA3aHHbIX N1l (KOCBeHHas nopaepxka). Ecnm BepoaTtHocTb npepocTaBneHus
3l nocpeacTteoM ycuneHUs pbiHOYHbIX Mno3uumn PJ1 oueHuBaeTca kak 6osiee BbicoKas, uYeMm
BEPOSATHOCTb MPefOCTaBNEHUS LOMOMHUTENbHOW NUKBUAHOCTU MW KanuTana, To o6béM cpeacTs,
koTopsble /1 cnocobHo HanpaeuTb anga D1 PJ1, paccumTbiBaeTca Kak oXkmaaeMbl Ha ropmsoHTe 1 roga
NpUpOCT AeHeXxHbIx notokos PJ1, ceasaHHbi ¢ gencteuamum 1)1 no ykpennenuo/noaaepxaHuto

pbIHOYHbIX Mo3uunm PJ1.

Tabnunua 4. OueHkKa BOCTaTOUHOCTU CPEACTB ANS IKCTPAOPAMHAPHOWN NOAAEPIKKN

KonuuecTteo
OueHka pecypca OnucaHue
6annos

O6bémM cpeacTs, koTopbie [1/1 cnocobHo HanpaeuTb ans 21 PJ1

B Heo6XOaUMble CPOKM:
3HAYUTEIbHBIN 30 3HAUNTENIbHO NPEBbIWAET BEPOATHYIO noTpebHocTb PJ1
YMEpPEeHHbIN 20 HEe3HaUMTEe/IbHO NpPeBbIWaeT BepoATHYIO noTpebHocTb PJ1
YaCTUYHDIN 10 50-100% BseposaTHom notpebHocTn PJ1
pecypc o .

0 < 50% BeposdaTHoM notpebHocTu PJ1

oTcyTcTByeT

OueHka KauecTBa UHCTPYMEHTOB NOAAEPXKKU

Mo MHeHuo HKP, kauyecTBo WHCTpyMeHTa MoOAAEPXKM oOMpefensieTcs, npexae BCero,
HafMuMeM [OKYMEHTanbHO 3aKkpennéHHbix obsasatenbcte [1/1, opuanueckmm craTtycom
COOTBETCTBYIOWMX AOKYMEHTOB U OMEepaTUMBHOCTbIO MPEefOCTaBNEeHUA WUCXOAA M3 MPakTUKU UX
npumeHeHus. OpraHbl BNacTW CTasIkKMBAOTCA C OrpaHUYEeHUAMU NpU NpefocTaBleHUM NoaaepIKKM
LaXKe MOAKOHTPOJIbHbIM CTPYKTYpaM, UTO BO MHOMMX C/y4asX AeflaeT KayeCTBO COOTBETCTBYIOLMX
WHCTPYMEHTOB O4HMM U3 pelwalowmx $akToOpoB Npu onpeaeneHMm oueHku puHaHCOBOro pecypca
M. HKP pasgenseTt vHCTpyMeHTbl, MMetloWwmecs B pacrnopskeHUn OpraHoB BAacTu, Ha 3 rpynnbl

KayecTBa, NpeacTaBfeHHble B Tabnnue 5.

Tabnuua 5. Knaccudumkauma MHCTpYMEHTOB NoaaepiXKu, UMEIOLLMXCSl B pacrops)KeHUU OpraHoB BNacTu

pynna
VMHCTPYMEHTOB OnucaHne MHCTPYMEHTOB NOAAEPIKKU
noAAepIKKU
lpynna | —  npepocTas/ieHMe NpaMoro 6omaKeTHoro pMHaHCMpoBaHua,

3adpUKCUPOBaHHOE B PaCXO4HOMN YacTu 6IoAXeTa B 3aKoHe (peLueHunm)

o 6ropKeTe UK B UHbIX JOKYMEHTaX, CTaTyC KOTOPbIX NpeanonaraeT npaMoe
bUHaHCKMpoBaHWe 13 BropeTa (HanpuMep, rocnporpaMMbl,
dUHaAHCUPOBaHME KOTOPbIX 3a/IOXKEHO B 3aKOHe O brogykeTe 6e3 nogpobHom

pacwndposKkn);

- 6IO£I,)I(eTHbIe KpeaouTbl, BbiaeneHne KOTopbiX NpeaycMOoTpeHO 3aKOHOM

(peweHueM) o 6rogxerTe;
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pynna
VMHCTPYMEHTOB OnucaHne NHCTPYMEHTOB NOAAEPIKKN
noAAepIKKU

—  opraHusaumsa GMHAHCUPOBAHUS CO CTOPOHbI MOAKOHTPObHbIX [T nnu, npu
YyCNoBUK, 4TO 0683aTeNbCTBO NPEAOCTaBUTb TaKyto MOAAEPXKKY B Cyyae
HeobHX0AMMOCTM YrKe COrNlacoBaHO M 3aKPereHo OKYMEHTaNbHO U AaHHbIN

WHCTPYMEHT HEeOAHOKPATHO anpobupoBaH

Mpynna ll —  rocynapCTBEHHble N MyHULUMMasIbHbIe rapaHTuu;

- Cy6CVI,EI,VII/I, MNONTHOCTbIO NN YaCTUYHO NMOKpbiBaowmne O6CI'Iy)KMBaHI/Ie [onra

MJ1 v (nnn) yacTb BBINIAT MO OCHOBHOMY AOJTY;

—  opraHusaumsa GMHAHCUPOBAHUS CO CTOPOHbI MOAKOHTPObHbIX M1 nny, mpn
BbIMNOSIHEHNW OLHOMO U3 YCNOBUIA: a) 0683aTeNbCTBO NPeAOCTaBUTb TaKyto
NoaAepXKKyY B Cyyae HeOBX0AMMOCTM 3aKpenieHo AOKYMEHTabHO;

6) LaHHbIVN MHCTPYMEHT HEO4HOKPATHO anpobupoBaH

Mpynna Il —  KOCBeHHas agMUHUCTPaTUBHAA NOAAEPXKKA, B YACTHOCTM, MYTEM yyacTus
npeactasutenei /1 kak B ananore ¢ KpeaMTopaMn B LeNsxX
npegocrtaenexvs PJT gpononHutensHoro ¢prvHaHCMpOBaHUA, Tak U B Anasnore

C NpefAcTaBUTENAMU KPYMNHENLW X KoHTpareHTos PJ1;

—  opraHusaumsa GMHAHCUPOBAHUS CO CTOPOHbI MOAKOHTPObHbIX [T nunu,
ecnun 0653aTeNbCTBO NPefOCTaBUTb TaKyro NOAAEPIKKY B Cyyae
Heob6X0AMMOCTM He 3aKperieHO AOKYMEHTANIbHO U AaHHbIN UHCTPYMEHT He

6b171 anpobupoBaH

[MprMeyaHue: 3gech 1 fanee Gpasa «MHCTPYMEHT HEOAHOKPATHO anpOOMpPOBaH» O3HAuYaeT, YTO B MPOLUIOM Takas

noonep kka npenocTtaBndnach Kak Pﬂ, Tak N NHbIM KOMMaHMAM N OpraHn3aLnaMm B HeO6XO,EI,I/IMbIe CpOKW.

NTtoroeas oueHka ¢UHAHCOBOro pecypca onpegenseTcd MyTEM BblYeTa W3  OLEHKMW
[OCTaTOMHOCTM cpeacts (cM. Tabnuuy 4) KOpPPEKTUPOBKW, KOTOpas 3aBUCUT OT KayecTBa
nHctpyMmenToB 3. PazMep KoppeKkTUpOBKKN COCTaBAsAET:

— He MeHee 5 6annos, ecnn cooTBETCTBYIOWAS OLEHKA LOCTAaTOYHOCTN CPEnCTB He
MoXeT 6bITb NonyyeHa 6e3 cywecTBeHHOM 80U UHCTPpyMeHTOoB || rpynnbi;

— He meHee 10 6aJ'II'IOB, €C/Zin COOTBETCTBYOWAaA OUeHKa OOCTAaTOYHOCTU CpeacTB He

MoXKeT 6bITb NonyyeHa 6e3 cylecTBeHHoM Aonn nHcTpymenTos || rpynnbi.

Pasmep koppekTUpoBKUu MoXeT bbiTb yBenmueH (Ho He 6onee uem fo 25 6annos.), B YacTHoCTy,
NpU HaZMYMM aKTyasbHbIX NPeLLefeHTOB OCNapuBaHMNA NMPaBOMEPHOCTM paHee BblOaHHbIX rapaHTUM,
cybcuanim U MHbIX MHCTPYMEHTOB MOAAEPIKKM, MOBbILEHHOW HeonpeaenéHHOCTU B OTHOLEHUN
CpokoB $aKTUYeCcKoro npepocTaBfeHUs MOAAEPXKU NnMbo B OTHOWEHUM MOTeHLManbHON
NnoTpebHOCTU B MOAAEPXKE UHbIX KOMMaHUW, KOHTponuvpyembix pAaHHbiM [1/1. Hanpumep,
KOppPeKTUPOBKa MOMET YBe/MyeHa, ecnu npakTUKa npefocTaBleHUs rapaHTui padHbiM 1)1
CBUAETEeNbCTBYeT O TOM, UYTO /uMUa, UMeBlMe rapaHTum oT Takoro [1J1, monyyann cpepcTtea

C 3ano3agaHuneMm, n3-3a 4yero nx ﬂ,ed)Ol'ITbI He 6bin npenoTBpalleHbl.

,D,OI(yMeHTbI, copepikaHune KOTOPbIX orpaHn4yeHo 3adaBneHnemM noanep>Xmearouiero

pPOCCUINCKOro opraHa BflaCTVM O HaMepeHWW MNpefoCTaBUTb HEO6XOAMMYK MOALEPXKKY B LLensax
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npepoTepaweHns gedonta u (Mnm) obecrnedyeHns HernpepbiBHOCTUN geatenbHocty PJT (B ToM uncne
«KOMOPTHbIE MUCbMa» UAU UX aHaNorM), He YYUTbIBAOTCA MPU OLIEHKE KayeCTBa UHCTPYMEHTOB

nogaep XK Co CTOpOHbI TaKUX OpraHoOB B/1aCTU.

3.3.4. Heob6xoaumocTtb npepoctasneHus 31

HeobxoauMocTs  npepocTaBfieHUs  SKCTPaopAWHAapHOW  MoadepXku  obbacHaeTcs
CTpeMNeHneM MoALepPXKMBAIOWEro opraHa BracTu msbexkatb nocneactemn gedonta PJ1, koTopbie
MOFyT BbIPaXaTbCA B HapyweHun GYHKUMOHUPOBAHMUS HALMOHANbHOW WAWM  PermoHasibHom
UHOPACTPYKTYpbl, 3HAYNTENIBHOM HEraTUBHOM B/IMSHUN Ha KOHKPETHble OTPac/y SKOHOMUKMU,
penyTaumoHHoM yuepbe A8 MOAAEPXKMBAIOLWEro OpraHa BNAcTW, 3HAUMTEsIbHbIX HeEraTMBHbIX

nocnencTBmnAax CoumManbHO-MNOIUTUYECKOIO XapaKkTepa.

OueHka HeobxoammoctTM 31 coO CTOPOHbI POCCUMIUCKMX OPraHOB BMacTU onpepensercs

B COOTBETCTBUM C Tabnuuewn 6.

Tabnuvua 6. OueHka HeobxoaumocTu DI co cCTOPOHbI POCCUNCKUX OPraHOB BNacTu

Pucku npsambix MHdpacTpykTypHas 3HauMMOCTb M poOnb B SKOHOMUKE

HeraTUBHbIX

$uHaHcoBbIX oueHb

nocneacTBMi BBICOKaS BblCOKas yMepeHHas  orpaHuuyeHHas HU3Kas oTcyTCTBYET
BblCOKME 45 40 30 20 10 0
YMepeHHble 35 30 20 10 5 0
HU3KMe 25 20 15 10 0 0
OTCYTCTBYIOT 15 10 5 0 0 0

HeobxoanmocTtb npepoctaeneHmnsa Il oueHMBaeTCcs C TOUKW 3peHUs pUCKa MpekpalieHums
peatenbHoctn PJ1 B cnyyae gedonTta M BO3MOXHbIX MOCNEACTBMIA AN NOoAAEPXXMBAIOWEro opraHa
Bnactn. HeratueHble nocneacteums ana [1/1 MoryT coctoaTb Kak B HEOBXOAUMMOCTU CPOUHbIX
6OIXKETHDBIX PacXO0B, Tak U B OTNOXEHHbIX MOCNAEACTBUAX CUCTEMHOTO XapakTepa A4/l SKOHOMUKMN
B LIE/IOM, YCTpaHeHMe KOTopbix noTpebyeT 6oaXeTHOro ¢GUHaHCMPOBaHUSA WA MOAAEPXKKU CO

CTOPOHbI UHbIX OPraHN3aLmii roccekTopa B 6oee 4ONTOCPOYHOM NepCreKTMBe.

OueHka nokasaTens «Puckn npsaMbix HeraTUBHbIX GUHAHCOBBIX NOCNEACTBUIA» NpeanonaraeT
OLLeHKY HeOT/IOXHbIX pacxonoB 3a cUET 6ropykeTa /1 nnm nHbIX opraHnsauum roccekTopa B caydae
dedonta PJI. Takoro popa pacxogpl MOryT BO3HMKaTb, HampuMmep, nNpu Heob6XoANMMOCTU
BOCCTaHOB/IEHMA OnepaunoHHon aeatensHocTn PJT n no kpanHel Mepe YacTUYHOro mnoraweHus
TpeboBaHUI KpeauTopoB 3a cuéT bGiogketa [1J1, npu HapyweHun yHKUMOHMPOBAHMA
MHOPACTPYKTYPHbIX OBBEKTOB, MpU HEOBXOAMMOCTUM MNPEefOCTaBNeHUA COLManbHON MOMOLLM
paboTHuKaM PJ1 1 cMeXHbIX opraHM3aLmMii B Cllyyae YBOSIbHEHUN MW NpeKpaLleHus BbiNaaT 3aprar,
n 1. 4. O6bEM MOTEHUMaNbHbIX BbIMAAT, TEKYLWNX M ByAyLLIMX, COOTHOCUTCS C 06 bEMOM HeobxoaMMOoMn
3KCTpaopAnHapHON GUHAHCOBOW MOAAEPIKKM, UTO OMpenensieT ypoBeHb pUcka. YpoBeHb pUcKa Tem

Bbllle, YeM 6ONbWUA O6bEM PacXofoB MPeACTOMT OCYLLeCTBUTb 3a cuéT biopxketa /1 B cnyvae
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HenpepocTaBneHns Jl1. YpoBeHb pvcka MOXET OLEHMBATbCS Kak BbICOKUIN, yMEPEHHbIN UU HU3KUIA

B COOTBETCTBUU C HVI)KeI'Ipl/lBe}J,éHHbIMVI XapaKTepnctukamum:

—  BbICOKMUM YPOB€Hb pUCKa — NnpsaMbie HeratmBHble ¢MHaHCOBbIe nocnencTena onga 6IO,EI,)KeTa

/1 npeBbiwatoT pasmMep HeobxoAnMoM GpUHAHCOBOW MNOAAEPIKKM;

- ymepeHan‘/'l YpOBe€Hb pUCKa — nMNpdaMble HeratTuBHble d)MHaHCOBbIe nocnencTena aongd

6romkeTa [1/1 conoctaBnMsbI ¢ pasmMepoM HeobxoanMor GpUHAHCOBOWM NOAAEPIKKM;

—  HMU3KUK YpOB€Hb pPUCKa — MpsMble HeratmBHble d)VIHaHCOBbIe nocnencTteuna angd 6IO,EI,)I(eTa

1J1 MeHble pasaMepa HeobxoanMon GUHAHCOBOW NOAAEPIKKM;

— PUCK OTCYTCTBYeT — NnpdaMbli€e HeratTuBHbie d)MHaHCOBbIe nocnencTteuna ansa 6|o,u.>|<eTa nn

B cnyvae gedonTta PJ1 otcyTcTytoT.

B ceoro o4yepenb, oLueHKa NnoKasaTtend «MHd)paCprKTypHaﬂ 3Ha4YMMOCTb N pOJib B 9KOHOMUKE»
OoTpakaeT 3HayeHue KOMMNaHUMN C TOYUYKN 3peHUnd CI)yHKLI,VIOHVIpOBaHVIFI O,EI,HOI)’I nMnn HeCKONbKUMX
0Tpacne17| HaLl,MOHaanOl‘/'I, peFI/IOHaJ'IbHOIZ, MyHMLl,MI'IaJ'IbHOIZ 3KOHOMUKN U 3aTpyaHEHUNA

peanusaumm rocyaapCTBeHHOM NOIUTUKA B TOW MW MHOW OTpac/n.

MHd)paCprKTypHaﬂ 3HAa4YMMOCTb U POJIb B SKOHOMUKE OLLeHMBaETCA KakK «O4YeHb BbiCOKas»

B CIeAYHOLMNX CyYasx:

1) PJ1 aBnsetca ofHWMM U3 KAKOUYEBbIX MPeanpUSTUN, UMEIOLWMX CUCTEMHYIO, B TOM uyucre
MHOPACTPYKTYPHYHO 3HAUMMOCTb C TOUKM 3peHMs HauMoHanbHOW / pervoHanbHomn /
MYHULMMNAaNbHON SKOHOMUKU, B YHaCTHOCTU, ero AedoNT MOXET NPMBECTHU K CYLLEeCTBEHHbIM
HeraTMBHbIM MOCNEACTBUAM ANS LEeNoro psfa oTpac/ien SKOHOMUKW Ha HauWoHasbHOM
ypoBHe;

v (i)

2) PJ1 aensetca npoBOAHVMKOM rOCYAAapCTBEHHOW MOMUTUKM B 3HAYUMbIX OTPachsX
SKOHOMUKMK, U B cnydae gedonTta ero GyHKUUU CAOXKHO WAN HEBO3MOXHO MNepenaTb
OpYroMy topuauyeckoMy nuvuy 6e3  npekpaweHns  QYHKUMOHUPOBAHUA  Takow
UHGPACTPYKTYpbl U (MK) 6e3 CyLeCTBEHHOro YXYALWEeHUs YCOBUN B TaKUX OTPachsX.
Dedont PJ1 MoxeT 6biTb conpsxEH C OYeHb BbICOKMMU COLMANbHO-MOMNUTUYECKMMU Y

penyTaunMOHHbIMU PNUCKaMN Ha HaLUMOHa/IbHOM ypOBHe.

OLI,eHI(a «BbICOKas» NpuceBamBaeTCAd B Cieayrunx cayvyaax:

1) PJZ1 aBnsetca BaxHbIM npeanpuaTMeM, WMEKOWUM CUCTEMHYIO, B TOM uuche
MHOPACTPYKTYPHYIO 3HAUMMOCTb AN HaLMOHasnbHOW / permoHanbHoM / MyHULMNanbHOM
3KOHOMMUKMU, B YacTHOCTU, fAedonT PJ1 n nprocTtaHoBKa ero onepaunoHHON AeATeNbHOCTH
MOTYT MPUBECTU K CYLLECTBEHHbIM HEraTMBHbIM MOCNEACTBUAM Ans 2 n 6onee 3HaYMMBbIX

oTpacnen 3KOHOMUKU Ha HaLlMOHaIbHOM YPOBHE;
u (nanm)
2) PJ1 aenseTtca npoBOAHWKOM rocyfapCTBEHHOW MOAUTUKM B OAHOW 3HAYMMOM OTpaciu

3KOHOMUKMK, HO ero ¢yHKuMM B cnydae pedonta MoryT ObiTb MepegaHbl ApYroMy

ropungnyeckomMy numuy Co 3HaudnTenbHbIMM BpeMeHHbIMU U CbVIHaHCOBbIMVI n3pgep>xkkamm
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M (MNKN) C CyWeCTBEHHbIM YXYAWEHNEM YCNOBUA GYHKLUMOHUPOBaHUSA AAHHOW OTpaciu.
Dedont PJ1 MoxeT 6biTb COMPSXKEH C  BbICOKMMU COLMAMBHO-MOAUTUYECKUMN W

penyTauMOHHbIMW PUCKAaMWN Ha HALIMOHAaNIbHOM YPOBHE.

OueHka «yMepeHHas» NpucsanBaeTcs B cnyyae, ecnm PJ1 aBnsetcsa 3HauMMbIM NpeanpusaTmem
ANS HauMOHanbHOW / pernoHanbHoM / MyHUUUNANbHOM 3KOHOMUKW, B YaCTHOCTWU, ero aedont u
nocrnepytwollee npekpaweHne gesatenbHocTM MoryT 1) MpuBecTM K CyLECTBEHHbIM HEeraTUBHbIM
nocneacTBuAM XoTsa 6bl AN OAHOM OTPac/iM SKOHOMWUKU W 2) 3aTPyAHUTb YCNOBUS peanusauum
rocyapCTBEHHOM NOJIMTUKN B OTHOLEHMM KOHKPETHbIX rocnporpamMMm nam rocnpoekTos. dedont P/
MOXEeT 6bITb COMPSHKEH C YyMEPEHHbIMU COLMANbHO-MOMNTUYECKMMUN U PENYTALMOHHBIMU PUCKAMM Ha

HauMOHa/IbHOM, permoHasibHOM UM MyHMUmMnaJaibHOM yYpOBHeE.

OueHka «orpaHuuYeHHasa» npucBavBaeTcs B cnyyae, ecnu PJ1 He saBnaeTca BaXHbIM
NpeanpusTUEeM C TOUKM 3PEHUS HALMOHaNbHOW / permMoHanbHOW / MyHULMMNanbHOW SKOHOMUKU U He
ABNAETCA aKTMBHbIM MPOBOAHUKOM rOCYAApCTBEHHOMW MOMUTUKM B KOHKPETHbIX OTpacnsx,
nporpamMMax 1 npoekTtax. Jedont PJ1 MoxeT 6biTb COMPAXEH C OrpaHUYEHHbIMU COLMASbHO-
NOMUTMYECKMMU U PENyTaLMOHHBIMW  PUCKAMWM  HA  HaLMOHANbHOM, PEervMoHasbHOM  WAn

MYHULMUMaNbHOM YPOBHe.

OueHka «Hu3Kaa» npuceaveaetca, ecnnm PJ1 He oTHocuTCcs K uncny 3HauMMbIX 4ANd
HaLMOHanbHOWM / perMoHanbHoM / MyHULMMNanbHOW 3KOHOMUKK npeanpusatuii. Jedont PJ1 MoxeT
6bITb COMPSYKEH C HEBbICOKMMU COLMANbHO-MONUTUYECKUMU W PeryTaLMOHHBIMU PUCKAMU Ha

HauMoOHa/IbHOM, permoHasibHOM Ui MyHULUUMNalbHOM ypOBHE, nmbo Takne PUCKUN OTCYTCTBYIOT.

OueHka «OTCYTCTBYeT» MPUCBANBAETCA B OCTaMbHbIX Cy4Yasx, ecnu aedponTt n nocnepymouiee
npekpauweHne ageatenbHocTn PJ1 He okasbiBaloT BAMAHUSA Ha SKOHOMUKY U He BefdyT K HeraTuBHbIM
NnocneacTBUsAM C TOUKU 3peHus nposoammon [1J1 rocypapcTBeHHOM MOAUTUKKM, a CcoLManbHO-
NONUTUYECKME N penyTaLNOHHbIE PUCKN OTCYTCTBYIOT.

[Moa cywecTBeHHbIMU HEraTMBHbIMU MOCNEACTBUAMU AN OTPAC/M 3KOHOMUKU MOHUMaKTCS
Taknme MOCNeAcTBUSA KaK, HanpuMmep, TMpPUOCTaHOBKa OMepauluMoOHHON AedATeNbHOCTU paAaa
npeanpuaTMin otpacan (BK/oYas NpeanpuaTvs U yupexxaeHus, npuHagnexawme denepanbHbiM,
pernoHanbHbIM U MYyHULUMMANbHbIM OpraHaM BfacTW) BCNEACTBME pa3pbiBa TEXHOJOTMMUYECKUX
Luenoyek, MpeKkpaweHns MOCTaBOK, CYLIECTBEHHOIO YXyAWEHUS YCNOBUMA [eATenbHOCTU WU3-3a
dopMUPOBaHUA 3HaUUTENBHON AEBUTOPCKOM 33f0/MKeHHOCTU U T. 4. [lop 3aTpyaHeHveM ycnosui
peanu3auMm  rOCyAapCTBEHHOM  MOAUTUKM  MOHMMaeTcs  npekpaweHve  ¢GUHaHCUpPOBaHMUA
rocnporpamm u (UM) HEBO3MOXHOCTb COBMIOAEHUA OpraHaMM BfIaCTU MPUHATBIX Ha cebs MHbIX

oba3aTeNnbCTB 13-3a NpeKkpaweHnsa GYHKLUMOHMpPOBaHMUA Tpebytowencs Ans 3Toro MHGpPacTpyKTYypbl.
3.4. OueHka yposHs 3I1 co ctopoHbi /1 2-ro Tuna

3.4.1. O6uwue nopxopbl

Ecnu B pasgene 4 v (Mnu) MeTOAONOIMAX areHTCTBa He OrOBOPEHO MHOE, NpU ornpeaeneHnn
6annbHon oueHkn yposHsa DI co ctoponsbl M1/ 2-ro Tuna HKP oueHnBaeT cnepyowme kntouesbie

napameTpbl:

— HeobxoAMMOCTb NpeaoCcTaBeHNs SKCTPAaoOPAMHAPHOW NOAAEPIKKH;
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—  $UHAHCOBbLIN pecypc 1 MexaHn3Mbl okasaHusa DI,

B otnvume ot onpepeneHna 3l co CTOpPOHbI POCCUNCKUX OPraHOB BMACTWU, KayecTBO
yrpaBfeHus 1 MexaHW3Mbl BAUAHUA BKOUYEHbI B OBLLYHO OLLeHKY HEOBXOAUMOCTU NpefoCTaBieHUs
3KcTpaopanHapHon noanepxku. Kpome Toro, npu oueHke BeposaTHocTM Il co cTOpoHbI
WHOCTPaHHbIX HOPUANYECKUX NNL, FOCYAAPCTB, HaAHALMOHANbHbIX W MEXMNPaBUTENbCTBEHHbIX
opraHusaumii HKP obpawaetT BHMMaHMe Ha BepOATHOCTb peanu3aumMn PUCKOB OrpaHUYeHus
TPaHCrpaHUYHbIX OMepaumi, CyLEeCTBEHHbIX MPOTUBOPEUYMA 3aKOHOLATENbCTBA Pa3HbIX CTpaH,
CMNOCOBHbIX 3aTPYAHUTb MPEefoCTaBleHME SKCTPAOPAVNHAPHOW MOAAEPXKKW, BBEAEHWUS CaHKLUN U
WHbIX PUCKOB MOMUTUYECKOro XapakTepa. YKa3aHHble PUCKU YUMTbIBAOTCS Ha OCHOBaHWUM
DKCMEPTHOrO MHEHMs aHaMTMKOB areHTCTBa B paMkax napametpa «PuHaHCOBbIM pecypc w

MexaHM3Mbl oka3zaHus D[ 1».

bannbHas OoueHKa o onpepgendeTca Kak CyMMa 6aJ'II'IOB, NONTy4YeHHbIX NOo KaXgoMy wu3

r|0|<a3aTenel7|, nepevyncneHHbIX Bbille.

Ntoroeas 6annbHas oueHka yposHs Il1 co ctopoubl 11 2-ro tuna onpepensetca Ha
OCHoBaHuK Tabnuupbl 7 ©n  orpaHuumBaeTca 95 6annamMm B OTCYTCTBME [OKYMEHTA/bHOTO
NoATBEPXAEHMS XOTS OQHOMO U3 Clefyowmx o6CToATeNbCTB:

— Hanuume nNuua, uMetoero 06g3aTenbCTBO Mo obecrneyeHno UCrofHeHUs GUHAHCOBbIX
0643aTeNbCTB PENTUHIYEMOTO NMLA;

— Hanunuune 'y Mnn NMNKBUOHbIX aKTMBOB, AOCTATOYHbIX AnN4 obecneyeHns ncronHeHUs

d)MHaHCOBbIX obsa3aTenLcTs pel‘/‘lTMHFyeMOFO nuvua;

— OUueHKa nogaep>XmsarowmMm nmMuom I'IOC}'Ie,EI,CTBI/IIZ BO3MOXXHOTO ,u,ed)onTa pel‘/‘ITI/IHFyeMOFO

NNLA KaK B 3HAYUTENbHOW CTeneHu HeratmeHblx ans /1.
Ntoroeas 6annbHas oueHka ypoeHa 3l co ctoponbl M/l 2-ro Tunma orpaHuumBaeTcs
90 6annaMm B OTCYTCTBME [AOKYMEHTA/IbHOTO MOATBEPXAEHUA BCex TPEX OBCTOATENbCTS,

nepevyncneHHbIX Bbille.

Tabnuvua 7. Ouenka 31 co cropoHsb! N1 2-ro Tuna

®PuHaHcoBbIN pecypc Heob6xoaumocTb npepocrasneHus 3l
U MEXAHN3Mbl OKa3aHWs Oo4yeHb yMepeHHO HWM3Kada nnum
BblCOKas cpegHaAq orpaHmnyeHHasa

3“ BblCOKas BbICOKas OTCyTCTBYET
3HauMTE IbHbIN 100 85 80 70 60 0
YMEepEeHHbIN 90 75 65 50 35 0
YaCTUYHbBIN 60 55 50 40 30 0
pecypc oTcyTCcTByeT 0 0 0 0 0 0

B cnenyrownmx NnyHKTax I'IpVIBe,EI,éH aIroOpnUTM onpepeneHnd 6annos no KaXKgoMy U3 NapaMeTpoB

3.
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3.4.2. Heob6xoaumocTtb npepoctasneHus M1

HeobxoauMocTb npepoctaBneHuns skcTpaopauHapHon nopaepxiku MMJ1 2-ro Tnna obbiuHO
obbacHsaeTca cTpeMneHneM nsbexatb gedonta PJ1 v nocnepyrowero HapyLweH1s Uam NpUOCTaHOBKMN
onepaunoHHoln gesatenbHocTn PJ1, KoTopble MOryT BblpaXaTbCsi, B YaCTHOCTM, B CYLLECTBEHHOM
HEeraTMBHOM BAMAHUU Ha GMHAHCOBOE MOJIOXKEHWE MOAAEPXKMBAIOWEro MUa U (UK) CBA3aHHbIX C
HUM OpraHW3aLMKi, HapyweHWW onepaumoHHon peatenbHocTn [1/]1, 3HaunTenbHOM yxyAWweHUn
ycnoeun goctyna /1 Ha drHaHCcoBbIN pbIHOK, ocnabnerHnn nosmun /1 Ha kntoueBbIx pbiHKax cbbiTa,
penyTaumoHHoM yuepbe U uHbix nocneacteusax. OueHka HeobXOAMMOCTU MpeaoCTaBeHUs
noAfepXKU MpeanonaraeT BCECTOPOHHIOK OLEHKY MeCTa U pPonnv PerTUHIyeMOoro nvua cpeamu
aKTUBOB MOAAEPXKMBAKOLWErO NNLA, B3aUMOCBA3EM MeXAY HUMW, CYLLECTBYIOWUX MeXaHW3MOB

AKUMOHEPHOIo KOHTpONA N T. A.

MNtoroeas oueHka HeOBXOAMMOCTM MPefoCTaB/eHMs 3KCTPAaopAVHAPHOW  MoAAepIKKM
onpegenseTca B COOTBETCTBUM C Tabauvuen 8 HUXKe, MCXOOS U3 OLLEHKU KayecTBa KOHTPONs u

MexaHM3MOB BAMAHUS, a Takke 3HauumocTtn PJ1 gna MNJ1.

Tabnuua 8. OueHka HeobxoaumMocTu npepoctaeneHus 3l co ctoponbi /1 2-ro Tuna

KauectBo KOHTpPO/J1I1 " MEXAaHU3MOB BIUAHUS

3HaummocTb
Pn Ansa nn O4YeHb BblICOKOE BblICOKO€e ymepeHHoe HU3Koe
OYeHb OYeHb yMepeHHOo
OYeHb BbiCOKast BbICOKas
BblCOKas BblCOKas BblCOKas
yMepeHHOo
BbICOKaA BbICOKas BbICOKas cpegHsas
BblCOKas
yMepeHHOo yMepeHHOo
yMepeHHas cpegHsas orpaHuueHHas
BbICOKas BbICOKas
HU3Kas cpegHsas orpaHuyeHHas HUM3Kas HUM3Kas
OYeHb HM3Kas
orpaHuueHHas HU3Kas HU3Kas oTcyTcTByeT

WAN OTCYTCTBYET

A. KauecTBo KOHTpONA N MEXaHU3MOB BAUAHMUSA

B tabnuue 9 npreenéH anropuTtM onpeneneHus oueHKM KauyecTBa KOHTPO/S M MexaHM3MOB

BANAHUA.

Tabnuvua 9. OueHka KauecTBa KOHTPONS U MEXAaHU3MOB BAUSIHUS

Hons N/ 8 kanutane P/1
MexaHusMbl BAnsHUus

25%;50%
Ha PJ1 > 50% ( ] < 25%
NAU «3010Tas akuma»
oyeHb Bbicokoe/ yMepeHHoe/
MOSIHOLLEHHblE OueHb BbICOKOE
BblCOKOE HW3Koe
orpaHuWyeHHble BblCcOKOE yMepeHHoe HW3Koe
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30

cnabble yMepeHHoe HU3Koe OYeHb HM3KOoe

KpanHe cnabble
nmnbo oTCyTCTBYIOT

HNU3Koe O4YeHb HM3Koe O4YeHb HMN3Koe
Ecnn kauectBo KOHTpPO/I4 U MeXaHU3MOB B/IMAHNA OLUEHMBaAETCA KakK «Oo4YeHb HU3Koe», TO

6annbHas oueHka yposHsa Il npupasHueaeTcs k 0.

Ecnu MexaHun3mbl BanaHua Ha PJT onpepneneHsl Kak «nonHoueHHble», Ho aonsa /1 B kanuTtane
cocTasnset 50% nnm MeHee, TO KaUECTBO KOHTPO/A U MEXAHU3MOB BANSAHMUA MOXET BbITb OLEHEHO
KaK «oueHb BbicoKoe» (rnpuv gone B ananasoHe (25%;509%] nnm npu Hanuumm «3010TON akLMN») NN
«yMepeHHoe» (rpu pone He 6onee 25%), npu o6asatensHoM ycnosun, uto [T wunn
KOHTponupytowee ero Gpmnsnyeckoe nmuo senseTcs KpynHenwmnm 6eHedumumapom PJ1 n ocTanbHble

akumn PJ1 HaxopaTca B cBob6ogHOM obpalueHnu.

Hona N/ 8 kanutane PJ1

Mpw oueHke ponu B KanuTane, Kak MpaBUIo, yYUTbIBaeTCA [0S B 06LweM 06bEMe ronocyowmx
akum. Hannuume y MJ1 «30n0ToM akumm» npupasHUBaeTca K BnageHuo ponen 6onee 25%, Ho He
6onee 50%. Jons yyacTus noanepskMBalowero nMua onpenenseTca ¢ y4€ToM KOCBEHHOrMo yyacTus
(4epes apyrvie komnaHum). [puy 3ToM unMcno NnpoMexxyTouHbIX Bnagenbues mexay PJ1 v opraHusauven

1 (Mnn) GU3NYECKUM NTULLOM YUUTBIBAETCSA MpPU OLEHKE MEXaHU3MOB BMaHWA Ha PJ1.

MexaHusmbl BnuaHusa Ha PJ1

MexaHusmbl snmnanus )1 Ha PJ1 oueHnsatoTca Ha ocHoBaHum Tabnunubl 10 n 6annbHOM oLeHKM

cnepyroLLMX NapaMeTpoB:

— [11 ™MoxeT okasblBaTb CyLIEeCTBEHHOE BAUAHWE Ha gpeatenbHoctb PJ1, Bkawouas
BO3MOXHOCTb CME@Hbl TOM-MeHeOXXMEeHTa, MW3MEHeHUs CcTpaTermm, KOppeKTUPOBKU
duHaHCoOBOro NnaHa;

— [1J1 pacnonaraeT 4eNCTBYIOWNMN MEXaAHM3MaMM, MO3BO/AIOWMMM MPOBOANTD MOHUTOPUHT
duHaHcoBoro coctoaHusa PJ1, a Takke nporHosmposaTtb U npegotepaTuTs aedont PJ1 (B
UaCTHOCTU, oLeHMBaeTca NpucyTcTeme npeactasutenent MNJ1 s cosete aupexTtopos PJ1 (npu
NX HaNMuMm), UX CTaTyC, KOMNeTEeHLUMs, akTUBHOCTb YYacTMa B OeATeNbHOCTU KOMMaHUM,
rnybuHa KOHTPO/ISA 3a UCMO/THEHUEM GUHAHCOBOTO MlaHa U CTPaTernm KoMmnaHum);

— nogpasgeneHne [1J1, oTeBetcTBeHHoe 3a B3aumogencteue ¢ PJl, pacnonaraer
LOCTaTOYHbIMM MOSIHOMOUYMAMWN U KOMMETEHUMAMU NS OPraHM3aumm CBOEBPEMEHHOrO
npepocTasneHus JM1;

—  UMCNo NpoMeXyTOouHbIX yposHen Mexxay /1 n PJ1 B cTpykType BnageHns He rnpesbiuaeT
OAHOro UK B CUNTy OCOBEHHOCTEN KOPMOPAaTUBHBIX NpoLeayp HainymMe npoMexKyToUHbIX

ypOBHeD’I He OKa3bIiBa€T HEraTMBHOIro B/IAHNA Ha CPOKU U 06béMbl okasaHusa I,

bannbHas oueHKa MapaMeTpoB 3aBUCUT OT CTEMEHW BbINO/THEHWS COOTBETCTBYIOLMX YC/TIOBUIA:
€CnM yCcrioBMe BbIMOJIHAETCS MNonHOCTbio, pobasnsetca 1 6ann, vactmuHo — 0,5 6Ganna, He

sbinonHaetca — 0 6annos.
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Tabnuvua 10. OueHka MEXaHU3MOB BAUSHUSA NOALEPXKMBAIOLLErO LA HA PeUTUHIyeMoe N1Lo

OueHka BbannbHas oueHka napameTpos
MNONHOLEHHble 4 6anna (T. . NOHOCTbIO BbIMNONHEHbI BCE 4 COOTBETCTBYIOWMX YC0BNA)
orpaHMyeHHble He MeHee 3, HO MeHee 4
cnabble He MeHee 1,5, Ho MeHee 3

KpanHe cnabble 6o
meHee 1,5
OTCYTCTBYIOT

B. 3HauumocTb P/1 pna NN

Mpw ouenHke 3HaummocTtn PJ1 pna MNJ1 arentcTBo pykosoacTteyetca Tabnuuen 11 n 6annbHom

OLEHKOW CNeayoLwmx napaMeTpos:

— wuHTerpaums PJ1 B onepauvoHHyto pgeaTtenbHocTb rpynnbl /1, B vacTHocTh, Ans
WHOCTpaHHbIX KoMnaHuii B Poccum — peatenbHocTb B KadecTBe ¢poHT-odumcoB
MaTepPUHCKNX KOMMaHWUM;

—  PJ1 urpaet kntouesyto posnb ansa onepauunin rpynnoi /1 Ha onpeaenéHHOM pbiHKe;

— TN npepoctaBnno rapaHTUW, MOPyYMTENbCTBA WAWU WMHble OBGA3biBalOWME AOKYMEHTbI
B OTHOLWEHUM 3HaYuUTeNbHOM YacTm obssatenbcts PJ1;

— rotoeHocTb [1J1 okasbieaTb P/1 akcTpaopanHapHyto noaaepyky noareepyxaaeTtca dakramm
OKa3aHWA aHasorM4YHOM NoaaepXKn abdbrIMpoBaHHbBIM NMLAM B MPOLLIIOM;

— pedont PJ1 BneyéT 3sHaumTeNbHbIe AeN0OBble U penyTaunoHHbIe HeraTMBHbIe NMOCNeaCTBUS

ana /1, HanpuMep, kpocc-aedonT, yxyaweHue yCloBUA BeaeHus 6usHeca, YCNoBUM

npmnenevyeHma d)VIHaHCI/IpOBaHI/Iﬂ nT A.

bannbHas oueHKa NnapaMeTpoB 3aBUCUT OT CTEMEHW BbIMOSHEHUS COOTBETCTBYHOLWMX YCOBUIA:
€CNM  yCrioBMe BbIMOJSIHAETCS MNoNHoCTblo, pobasnsetca 1 6ann, vactmuHo — 0,5 6Ganna, He

BbinonHaetca — 0 6annos.

Tabnuua 2. Ouenka sHaunmocTn PJ1 pna M/

OueHka BbannbHaa oueHka napameTpos
OuYeHb BblCOKast 5 6annos. (T. €. NOAHOCTbIO BbINOIHEHbI BCE 5 BbllernepeuncneHHbIX yCoBnin)
BblcOKan He MmeHee 3,5 6anna, Ho MeHee 5 6annos
yMepeHHas He MeHee 2,5 6anna, Ho meHee 3,5 6anna
HU3Kas He MmeHee 1 6anna, Ho MeHee 2,5 6anna
OuYeHb HU3KaA MeHee 1 6anna

WAKN OTCYTCTBYET
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3.4.3. ®PuHaHcosbil pecypc ansa Il

[Mpy oueHke ¢dmHaHCOBOro pecypca Ans 3KcTpaopAuHapHolu nopaepxku HKP obpawaer
BHMMaHMe mMpexZae BCEero Ha COOTHOWeHWe Mexay noTtpebHocteio PJT B pononHuTensHom
dUHaAHCUPOBAHUM, TIUKBUAHOCTU U (MK) UHBbIX GpopMax MOALEPXKKWU B Clydae peannsaumm cTpecc-
cueHapus (nanee — «BeposaTHas noTpebHocTb PJ1») 1 o6bémom pecypcos, koTopblie [1J1 moxer
npsMO WNM KOCBEHHO npegocTaBuTh PJ1 6e3 cylwecTBeHHoro yxyguweHus cobcTBeHHOM
KpeautTocnocobHocTu. KpoMe Toro, npu oueHke GMHAHCOBOro pecypca areHTCTBO TakKe yuuTbiBaeT
nUMetoWwmecs U BepoATHble OrpaHMYeHUs TPaHCTPaHWYHbIX TPaH3aKUMA, PUCKU CAHKLUMA WM UHbIX
NMONIMTUYECKUX OrpaHUYEHWUI, MOCKOJIbKY Takue OrpaHWUYEeHWs W PUCKU MOFYT MNpensTCTBOBaTb

npefocTaBneHuto noaaepxku, aaxe ecnu [J1 pacnonaraet Heob6xoaMMbIMKN pecypcamu.

OLI,eHI(a (bl/IHaHCOBOFO pecypca ocyuwecTBndaeTcda B COOTBETCTBUN C Ta6nv1u,el5| 12 n moxert

npnHUMaTb cnegyroume sHav4yeHna: «3Ha‘-lVITeI1beIﬁ», «ymepeHan‘/'l», «YaCTUYHDBIN» U KOTCYTCTBYEeT».

OueHka coBokynHoro obbéma cpeacts, kotopbint [1J1 cnocobHo Hanpasute gna 211 P/
B HEOOXOAMMbIE CPOKMW, YYUTbIBAET Kak MnpaMyto ¢GUHAHCOBYKO MOAAEPXKKY, Tak U MOAAEPKKY
CO CTOPOHbI MOAKOHTPOJIbHBIX M CBA3aHHbIX NuL, (KOocBeHHas ¢uHaHcoBas noaaepxka). Ecan
BEepoSATHOCTb npepocTtasneHns Il nocpeacTBoM ycuneHus pbiHOUYHbIX no3uumit PJT oueHmBaeTcs
Kak 6ofiee BbicOKas, YeM BepOATHOCTb MNpefoCTaBfieHUs AOMONHUTENbHOW JIMKBUAHOCTU WU
KanuTana, To o6béM cpencTs, koTopble /T cnocobHo HanpaeuTb gnsa Il PJ1, paccuntbiBaeTcs Kak
oXxngaembiit Ha ropusoHTe 1 roga npupocT geHexxHbix notokos PJ1, ceasaHHbin ¢ gevicteuamu /1 no

yKpenneHuto/noanepxaHuto pbiIHOYHbIX No3uuumi PJ1.
OueHka, nonyyeHHas Ha ocHoBe Tabnuubl 12, KoppeKkTUpyeTcs B CeayoWwmx Cydanx:
— Bbicokas koppensumna OCK PJ1u OCK /1 B ctopoHy yxyaweHus Ha 1 cTyneHb (Hanpumep,
CO «3HAUYNTENIbBHOIO» 0,0 KYMEPEHHOro»).

— LWwupokme BozmoxHoctu [1JT no apMuHucTpatuBHOM noggepxke PJT (Hanpumep,
nob6upoBaHMe, Nopdepkka B MeperoBopax C MHBECTOpaMU WU KpeauTopaMu U T.4.):

B CTOPOHY ynyudlleHusa Ha 1 cTyneHb (HanpuMep, C KOTCYTCTBYET» 4O K4aCTUUYHOrO»).
Tabnunua 3. PuHaHcoBsbIn pecypc B cnydae /1 2-ro Tuna

O6vém cpencts, koTopeie /1 Pucku, cBasaHHble ¢ MexaHM3MaMu okasaHus D1

crnocobHo HanpaeuTb gns D01 PJ1

B HEOBXOAMMbIE CPOKM: MUHUManbHble 3HauuMble BbICOKME KpUTUUEcKne
3HauMTeNbHO NpeBbilaeT . . .
3HaUNTENbHbIN yMEepeHHbIN YaCTUYHbIN —

BeposATHyto notpebHocTb PJ1
HEe3HauUTeNbHO NpeBbilWaeT . . .

yMepeHHbIN YaCTMYUHbIN YaCTMYUHbIN —
BepoaTHyto noTpebHocTb PJ1
50-100% BeposTHOM . .

YaCTMYUHbIN YaCTMYUHbIN — —

notpebHocTtu PJ1

< 50% BeposaTHOM
notpebHocTn PJ1

«—» 03HayvaeT, uTo duHaHcosbI pecypc /1 ana okasarHua PJ1 akcTpaopanHapHOM noanepskki

B HeO6XO,EI,l/IMbIe CPOKWN OTCYTCTBYET.
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Pucku, cesAsaHHble ¢ MexaHM3MaMu MOAAEPXKKM, OTPaXkaloT BEPOATHOCTb CUTyauuu, Mpwu
KOTOpPOW CBOEBpeMeHHOe OKa3aHMe noAdepXXKM B HeobxogMmbix O6bEMax OKa3sblBaeTcA
HEBO3MOXXHbIM B CUJTY MOJIUTUUYECKMX N KOPUANYECKNX OrpaHMyeHnin. Hanpumep, Takme orpaHuyeHms
MOryT 3aTPyAHATb WMAW 6/IOKMPOBaTb TPaHCrPaHWYHbIE MaTeXW, HeobxoAumble ANs OKasaHus
noaaepxku. MNMoaxoabl HKP k knaccudukaumm puckoB, CBA3aHHbIX C MexXaHM3MaMK MOAAePIKKM,

npueegeHbl B Tabnnue 13.
Tabnuua 4. OueHka pUCKOB, CBSI3aHHbIX C Me@XaHM3MaMu NoAAEPXKKU

PVICKVI, CBsi3aHHbIE C Onucanne
MeXxaHu3MamMu noaaepixxKku

MHWMa/TbHbIE He BbinonHeHbl ycnosusa onsa |<naccmd>vu<au.vm PUNCKOB KaK 3Ha4NMbIX, BbICOKNX
NNn KpNTUN4eCckKnx

3HauYMMble McnonbzosaHre MexaHM3MoB okasaHusa Dl conpsyeHo ¢ cobniogeHnem
npouenyp, KOTopble 06bIYHO 3aHNMALOT AMTENbHOE BpeMs (Hanpumep,
corflacoBaHue C opraHamMu BNacTu, CO3blB BHeouYepeaHoro cobpaHus
aKUMOHepPOB), HO MOTYT 6bITb MpoBeaeHbl B TedeHre 1 Mecaua

BbICOKME HKP oueHuBaeT Kak BbICOKYIO BEpPOSTHOCTb MOSIBAEHNS MNOAUTUUECKUX UK
IOPUANYECKMX OTPaHNYEHWIA, KOTOPbIE CYLLECTBEHHO 3aTPYAHAT
ncrnosnb3oBaHMe MexaHu3MoB nopaepxku PJ1 (Hanpumep, MJ1u PJ1
3apervcTPMpPOBaHbl B PasHbIX CTPaHax, v XOTs 6bl O4HA N3 HUX BBOAUT
COOTBETCTBYIOLME OrPaHNUEHUS B OTHOLEHUWN APYroi1)

KpUTUUYECKue BosMoxHocTu ncnonbzosaHua /1 mexaHnsmos nogaepsim PJ1 yse kpaitHe
orpaHuyeHbl N3-3a NONTUYECKMUX NN IOPUANYECKNX MPUUNH (aKLMOHEPHbIe
COrnalweHms, CaHKLMN, OAHOCTOPOHHNE OrpaHNYMTENbHbIE Mepbl, B T. 4.
6noKkupyowme TpaHCrpaHUYHble TPaH3aKLumMK), ycTpaHeHne KOTOpbIX B
6nunxalwee BpeMs MasloBepoOsSTHO

3.4.4. OcobeHHocTn onpeaeneHus 3l co cTopoHbl prsnuecknx nuy,

MpuMeHuTensHo Kk ¢usmuecknm nmuam OCKK, kak npaeuno, He MoxkeT 6bITb onpeaeneHa
C LOCTAaTOYHOW TOYHOCTBIO B CWJIy OTCYTCTBMS Yy areHTCTBa AOCTyrna K HeobxoAMMOW ANs 3Toro
nHdopmMaumm. Kpome Toro, KpanHe 3aTpyaHEH MOHUTOPUHI M3MEHeHN Nofo6HbIX oueHokK. MosTomMy
dusmyeckme nmua Moryt paccMmatpueatbcs B Kavectse [1/1 gna PJ1, echm oHuM koHTponupytoT
Iopuamyeckoe nLo, cnocobHoe BbICTYNMUTb HEMOCPEACTBEHHbIM UCTOYHUKOM TakKoW MOAAEPIKKM.

Takoe topuamyeckoe nuuo (anee — «AOHOP») AO/MKHO COOTBETCTBOBATb CeAyoWmMM TpeboBaHUAM:

— yKasaHHoe ¢u3nyeckoe NULO UMeeT MpaBo 6e3 CyLWeCTBEeHHbIX OrpaHUYeHUN

pacnopsaTbCs AEHEXHbIMWU MOTOKaMU [OHOpA M HampaeAsaTb MX B TOM 4yuc/e Ha
noanepxky PJT;

— oTcytcTteyeT Bbicokas koppensauma mexay OCK P/ u1 OCK/OCKK gpoHopa (Hanpumep,
LOHOPOM He MOXEeT BbICTYMaTb KOMMNaHUs, fieHeXHble MOTOKU KoTopol 6onee ueM Ha 80%
chopMmMpoBaHbI 3a cueT nocTynneHun ot PJ1);

— areHTcTBO UMeeT Bo3MoxkHocTb onpegenmte OCK/OCKK poHopa, 1 oxungaet, 4to cMoxeT

OTCNeXnBaTb e€ aKkTya/bHOCTb He pexxe 1 pa3a B rog,
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Ecnu B Kauectee [1J1 paccmatpusaetcs ¢pusmyeckoe nuuo, To HKP npumenser anroputm

oueHku I co ctoponsbl /1 2-ro Trna co cneayrWMMMN 0OCOBEHHOCTAMM:

1. Mpun oueHke HeobxognmocTn npepoctasneHnsa 1 (cMm. pasgen 3.4.2) HKP
paccMaTpuBaeT B MepBylo ouepedb B3anmMogencteme mexxay ¢usmuecknm nmuom n PJ1.
MonyyeHHas oueHKa MOXeT 6blTb yTOUHEHa C YYETOM ocobeHHOCTeW AOHOopa U ero
CUCTEMbI ynpasfieHns, HO He bonee yeM Ha 1 ypoBeHb BBEPX UKW BHU3 (HanpuMmep, ecnm
PJ1 nmMeeT BbICOKYIO 3HAaUMMOCTb 4719 LOHOPA).

2. Mpu oueHke ¢puHaHcoBOro coctosaHusa nogaepxusatowero nmua HKP paccmaTtpueaer
XapaKkTepUCTUKMN He PU3NYECKOro Nnua, a KoMmnaHuu-goHopa. Hanpumep, B KavecTtse
OCK T/ wucnonbzyetrca OCK/OCKK poHopa, oueHka d¢uHaHCOBOro pecypca
M MexaHu3MoB And okasaHua Il (cM. pasgen 3.4.3) Takke npou3BoaUTCS
NPUMEHUTENbHO K FOPUANYECKOMY NNLY — AOHOPY (B T. Y. MOTeHLMaAbHas NoTpebHOCTb
PJ/1 B nUKBMAHOCTU CpaBHMBAETCA C BO3MOXHOCTAMMW AOHOPAa MO MPefOCTaBAEHUIO

rnoaaepIKu).

4. OcobeHHocTu oueHku ypoBHa Il gna otaenbHbix Bupos PJ1

4.1. CrpaxoBble opraHu3auum

[NaBHbIM OTAMUMEM anropuTMa OLEHKW SKCTPaoOpAWHApPHOM MOAAEPXKW ANd CTPaxoBbiX
OpraHuM3aLMi ABNSeTCs YYET crydaeB ocoboro perynaTopHoro pexwuma (caHaumm) U BepOSTHOCTb

noanep>XkKu B cnny CUCTEMHOW 3HAaYMMOCTH (|<a|< npaBnO, CO CTOPOHDI baHka POCCI/II/I).

4.1.1. O6wune noaxoabl
[lna cTpaxoBbix opraHMsauum, He NPOXoAALMX Npouenypy bHaHcoBoro o3goposneHus, HKP
OTAE/NbHO OLEHNBAET:
1) nonb3yeTca nu penuTMHryemMoe /MLO 3KCTpPaopAMHapHOM noadepXkon 6naropaps
NpAMOMY UM ONoCpefoBaHHOMY aKLIMOHEPHOMY KOHTPOJIKO CO CTOPOHbI defepasnbHbIX U
pervMoHanbHbiX OpraHOB rOCyJapCTBEHHOW BnacTU W (MNM) OpPraHoB MeCTHOro

camoynpaeneHus Poccunckon Pepepaumu;

2) npenocTaBndAeTCa NN 3KCTpaopaunHapHaa nogaepikKka co CTOPOHDbI baHnka Poccum B cBasm

C CUCTEMHOW 3HAaYMMOCTbIO PEUTUHIYEMOTO /ML (CM. HUKE).

OueHKa 3KCTpaopAvHapHOW MOAAEPXKKW CO CTOPOHbl  deaepanbHbiX, PervoHanbHbIX
W MYHULMMANbHbIX OPraHoB BaCTW OCYWECTBASeTCA Mo obleMy anropuTtMy, U3NOXKEHHOMY
B pasgene 3.3 ¢ yUETOM OnucaHHbIX HUXE OTAnUMNI B napameTpe «NHdpacTpyKkTypHas 3HauMMOCTb U
pOJib B SKOHOMUKEY.

NHdpacTpykTypHas 3HauMMOCTb U pO/ib B SKOHOMUKE CTPAaxOBOW OpraHM3aL MM OLEeHNBaeTCs
KaK «O4eHb BbICOKas» B C/IEAYIOWMX CNyYasX:

1) PJ1aBnseTtca ogHUM U3 KNtOYEBbIX 3/IEMEHTOB HaLMOHaNbHOW/peroHanbHon GpMHaHCOBOM

WHbPAcTPYKTYpbl, B YacTHOCTW, ero AedonT MoXeT MpPUBECTU K CYLLEeCTBEHHbIM
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HeraTuMBHbIM MOCNEACTBUAM AN LENoro pafaa oTpacfiell SKOHOMUKU Ha HalMOHaslbHOM
ypoBHe;
u ()

2) PJ1 gaBnsetcs nNpoBOAHUKOM rOCYAAPCTBEHHOW MOMUTUKM B 3HAYUMbIX OTPacnax
3KOHOMUKMK, U B cnydyae aedonta ero GyHKUUU CAOXKHO WM HEBO3MOXHO Mepenathb
OpYroMy topuauyeckoMy nuvuy 6e3  npekpaweHus  YHKLMOHMPOBaAHUA  TaKoWn
NMHGPaCTPYKTYpbl U (MNK) 6e3 CyLeCcTBEeHHOro YXYALIEeHUs YCNOBUA B Takux oTpacnsax. PJ1
3aHMMaeT nuaupylowme (MO CpPaBHEHUIO C APYrMMU CTPaxoBbIMW OPraHM3aLUaMm)
MoO3MUMM B OTHOWEHMM a) 06bEMa CTPaxOBblX PUCKOB, pasMewéHHbix B PJl
cucTeMoobpasyowmmm npeanpuatnamm Poccum; 6) konnuecTea 3acTpaxoBaHHbix B PJ1
couManbHO 3HauMMbix opraHmsaumn. [edont PJ1 MoxeT 6biTb conpsskéH C ouveHb
BbICOKMMW COLMANbHO-MOMNTUYECKUMUN N PenyTaunNOHHbIMU PUCKaMU Ha HaLMOHabHOM

ypoBHe.

OLI.eHKa «BbICOKas» NpuceBamBaeTCAd B Ciegyrunx cnydyaax:

1) PJ1 aBnaeTtca BaXHbIM 31eMEHTOM HaUWOHanNbHOW / pervoHanbHoM / MyHULUUMNaNbHOM
dUHaHCOBOM MHPPACTPYKTYPbI, B YaCTHOCTU, ero AedonT 1 nocneaytouee npekpalieHme
[eATeNbHOCTU MOTYT MPUBECTU K CYLLECTBEHHbIM HeraTUBHbIM NMOCNEACTBUAM ANF ABYX U
60onee 3HaYNMbIX OTPac/ien SKOHOMUKM Ha HaLMOHaIbHOM YPOBHE;

u (nanm)

2) PJ1 aenseTtca npoBOAHWKOM rocyfapCTBEHHOW MOAUTUKM B OAHOW 3HAYMMOM OTpaciu
SKOHOMUKMK, GYHKLUMU KOTOporo B ciydae pedonta MoryT 6biTb nepefaHbl ApYyroMy
IOPUAMYECKOMY NINLY CO 3HauYUTeNbHbIMU BpeMeHHbIMU U GUHAHCOBLIMU U3LepXKKaMU
1 (MAn) € CyLLeCTBEHHbIM yXYALeHUeM YCnoBmin GYyHKLMOHMPOBaHNA faHHoM oTpacau. P/
XapaKTepu3yeTcs BbICOKMM MO CPaBHEHMIO C APYrMMK CTPaxoBbIMW OpraHU3aLmamMm
OB6BbEMOM 3aCTPaxOBaHHbIX PUCKOB CUCTEMOOBpPa3yoWMX NpeanpuaTUin U KOMYeCTBOM
3aCTpaxOBaHHbIX COLMANbHO 3HaUYMMbIX opraHusaumn. Jedbont PJ1 MoxeT 6biTb cConpsi>kéH
C BbICOKVMMU COLMANbHO-MOMNTUYECKUMU N PeNyTaLMOHHBIMU PUCKAMU Ha HAaLMOHaIbHOM

ypoBHe.

OueHka «yMepeHHas» npuvcBansaeTcs B criyyae, ecnv PJ1 aBnseTcsa cylecTBeHHbIM 31€eMEHTOM
HaLMOHaNbHOWM / permoHanbHom / MyHUumMnanbHoM ¢pMHaHCOBOM MHGPACTPYKTYPbI, B YHaCTHOCTU, ero
fedbonT M nocrepylollee npekpalweHue peatenbHocT MoryT 1) mpuBecTM K CylecCTBeHHbIM
HeraTMBHbIM NMOCNEACTBUAM XOTA 6bl AN OAHOW OTPac/ M SKOHOMWUKWU W 2) 3aTPyAHUTb YCroBUSA
peanusaumMmM rocyfapCTBEHHOW MOJIMTUKM B OTHOWEHUM KOHKPETHbIX rOCMPOrpaMM  Uan
rocnpoekToB. CTpaxoBas opraHM3aLMsa XapakTepu3yeTcs 3HaYMTE/bHbIM MO CPaBHEHUIO C APYrMMU
CTPaxoBbIMW OPraHM3aunaMn 0H6bEMOM MPUHATbIX PUCKOB CUCTEMOOBpasyloWmnX MpeanpuaTuin mn

KOMIMYECTBOM 3aCTpaxXxOBaHHbIX COLMANbHO 3HauMMbix opraHusauunn. Jedont PJ1 moxeT 6biTb
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COI'Ipﬂ)KéH C YyMepeHHbIMM couunanbHO-NoOANTUHECKMMN W penyTaunuoHHbIMMU pUCKaMU  Ha

HauMOHa/IbHOM, permoHasibHOM UM MyHMUMNarabHOM YpOBHE.

OueHka «orpaHuueHHaa» npucsaveaeTcs B cnydae, ecnn PJ1 He aBnseTca BakHOWM 4acTbio
HauWoHanbHOW / permoHanbHoM / MyHUUMMNanbHoON ¢GUHAHCOBOM MHQPACTPYKTYpbl U He daBnseTcs
aKTUBHbBIM MPOBOAHWKOM TOCYAAPCTBEHHOW MONUTUKW B KOHKPETHbIX OTpacnsax, rnporpamMmax wu
npoekTax. [1py 3TOM cTpaxoBas opraHM3aLMs XapaKTepu3yeTcsl 3HAUYUTEsIbHbIM MO CPaBHEHUIO C
OPYTMIMW  CTPaxoBbIMU OpraHM3aumamMm O6bEMOM MPUHATBIX PUCKOB CUCTEMOOBpPasyIoLWmMX
NpPeanpuaTMn N KONMYECTBOM 3aCTPaxoOBaHHbIX COLMAMbHO 3HauMMbIX opraHusauunn. Jedont P/
MOXKeT 6bITb COMPANKEH C OrpaHUUYEHHbIMU COLMANbHO-MOMUTUYECKUMN U PenyTaLnOHHBIMU PUCKaMM

Ha HauMOHa/IbHOM, permoHasibHOM UM MyHMUUMNaZIbHOM YPOBHE.

OueHka «HM3Kas» npuceBamBaeTcs, ecnm PJ1 He oTHOCUTCA K YMCAY BaXKHbIX 3/1€MEHTOB
HauMoHanbHOM / permoHanbHOM / MyHMLUMMNANbHOM $urHaHcoBOM MHPPaACTPYKTYpbI. O6bém
3aCTpaxOBaHHbIX PUCKOB CUCTEMOOBPasyOWMNX MNPeanpuaTMin M KOMNMYEeCTBO 3aCTPaxOBaHHbIX
COLMaNbHO 3HAYMMbIX OPraHM3aLniA COMOCTaBUMbl UAN HMXKE aHaNOMMYHbIX MoKasaTesnen B Apyrnx
CTPaxoBbIX OpPraHM3aumnax ConocTaBMMOro pasMepa Mo akTueaM uUnm 6pytro-npemun. dedont PJI
MOXKeT 6bITb COMPSXKEH C HEBbICOKUMW COLMANIbHO-MONUTUYECKMMM U penyTaLMOHHbIMU PUCKAMK Ha

HauMOHaIbHOM, permoHasibHOM Unn MyHmnumnaiabHOM ypoBHe, nnbo Takme PNCKN OTCYTCTBYIOT.

OueHka «OTCYTCTBYeT» MPUCBaNBAETCA B OCTaNIbHbIX Cy4yasx, ecnv aedponT n nocnegymoulee
npekpaueHue aeatensHocTn PJ1 He okasbiBaloT BAMAHUSA Ha SKOHOMUKY 1 He BeAYT K MOCNeACTBMAM
C TOYKkM 3peHusa npoeoammomn [1J1 rocypapcTBeHHOM MOAUTUKUK, @ COLMANbHO-MOAUTUYECKUE WU

penyTaLuMOHHbIE PUCKMN OTCYTCTBYIOT.

Moa cywecTBeHHbIMW HEraTUBHbIMU MOCNEACTBUAMWU AN OTPAC/N SKOHOMUKWN MOHUMAKTCA
Takue MOCNeAcTBMs KaK, HarpuMmep, MPUOCTaHOBKA OMEPaLMOHHON AeATeNbHOCTU psaaa
npeanpuaTvii oTpacnu (BKtouyas MPeanpuaTia U yupexkaeHus, npuHagnexawme denepanbHbiM,
pervoHasbHbIM M MYyHWUMMANbHbIM OpraHaM BNacTW) B pe3ysibTaTe BO3MOXHOW peanusauunm
CTPaxoBblX PUCKOB, 3acTpaxoBaHHbix B PJ1. [log 3aTpyaHeHMeM ycnoBui peannsaumm
rocyfapCTBEeHHOW MOMUTUKM MOHUMAaeTCs MpeKkpalleHMe peanusauuu rocnporpamm  u (Mnm)
HEBO3MOXHOCTb COB/IOAEHNA OpraHaMy BMacTU MPUHATBIX Ha cebsa MHbIX oba3aTenbcTB M3-3a

BO3MOXXHOW peanm3aumm 3acTpaxoBaHHbix B PJT cTpaxoBbix puckos.

4.1.2. 3l co cropoHbl baHka Poccuum

Mpun oueHke yposHa 31 cTpaxoBol opraHusaumMm (KpoMe caHUpyeMmbiX, AN KOTOPbIX
npefycMOTPeH OTAEefbHbIA anropuTM, onucaHHbi B pasgene 4.1.3) co ctopoHbl baHka Poccum
AreHTCTBO onpefenseT CUCTEMHYIO 3HAYMMOCTb CTPaxOBOW OpraHM3aLmn, KOTopas 3aBUCUT OT eé

MO3MLMN Ha CTPaXOBOM pbIHKE U MHPPACTPYKTYPHOM 3HAUMMOCTM.

A. Mo3nunm Ha cTpaxoBOM pbiHKe

,D,aHHbIl‘/'I nokKasaTesib OTpa)kaeT no3nuunm CTanOBOl‘/'I OopraHn3aumm Ha CTpaxoBOM pbiHKE ”N
O6yC}'IOB}'IeHHy|O CpaBHUTETbHbIMU pasMepamMum CTanOBOl‘/'I opraHunsaunm HeO6XO,D,MMOCTb

npefocTaBieHns el 3KCTpaopAMHapHOW NoadepKu co ctopoHbl baHka Poccum.
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Kateropums 1 BktouaeT B cebs cTpaxoBble OpraHM3aLmm, 3aHUMaloLWME KITHoYEBble MO3ULMN Ha
CTPaxoBOM pbIHKE, C AO/IeN pblHKA MO pa3Mepy CTPaxOBbIX BbIM/IAT B CErMEHTe CTPaxoBaHUsi MHOTO,
yeM cTpaxoBaHue >u3Hu, 6onee 10% wmnn obnagaowme CTPaxoBbIMU pe3epBaMM B CErMeHTe
cTpaxoBaHus XxunsHu 6onee 200 mMapa py6. nam saHMMalowWwMe ULUPYIOLWYHO MO3ULMIO Ha pbIHKE

nepecTpaxoBaHus.

KaTeropus 2 skniouaet B cebs cTpaxoBble opraHu3auuu, 3aH1UMalowme no pagy rnokasarenemn
nuanpytome no3mumm Ha CTpaxoBoM pbiHKke. K 3Tol kaTeropuu, B YaCTHOCTU, OTHOCATCSA CTPaxoBble
OpraHn3aLMm, 3aHUMaloLLMe A0JI0 PbIHKA MO pa3Mepy CTPaxOBbiX BbIM/IaT B CEIMEHTE CTPaxoBaHuS
WMHOrO, YeM CTpaxoBaHWe XM3HU, bonee 7% 1Unm obnagarolime CTPaxoBbiMU pe3epBaMUu B CErMeHTe
cTpaxoBaHus xxun3Hu 6onee 100 mapa py6. B naHHyto KaTeropuio He BXOAAT CTpaxoBble OpraHM3aumu,

OTHOCAWMeCHd K Kateropmm 1.

KaTeropusa 3 Bknouaet B ceba cTpaxoBble opraHu3aLuu, 3aH1UMalowme no pagy rnokasarenemn
YMEpEeHHO BbICOKME MO3ULMM Ha CTpaxoBOM pbiHKe. K 3Tol KaTeropuu, B 4aCTHOCTU, OTHOCATCS
CTpaxoBble OpraHU3auuu, 3aHMMalolWwmMe A0 PbiHKA MO pasMepy CTpaxoBsbix Bbinaat 6onee 10%

B KAKOM-/M60 U3 CerMeHTOB:

— CTpaxoBaHMe OT HeC4YaCTHOro cny4asa;

— aBTOKaACKO;

- AOMC;

— CTpaxoBaHMe nmyullectBa OpnanyveCcKknx nmu,;
— CTpaxoBaHWe UMyLecTBa pUsmMyeckmx nuu,;

- OCAIO;

— nNpoyune Bnabl CTpaxoBaHUA, OT/INYHDbIE OT CTPpaXoBaHUA XXU3HU

nnu obnajatowme CTPaxoBbiMM pe3epBaMM B CerMeHTe CTpaxoBaHusa XusHu 6onee 50 mnpg
py6. B naHHyto kaTeropuio He BXOAAT CTPaxoBble OpraHn3auum, oTHocawmecs K kateropmam 1u 2.

PentuHryemble nnua, He BKIOUEHHble B KaTeropun 1-3 Mo NO3MLMKM Ha CTPaxOBOM PbIHKE,
nonyJatoT Hynesyto 6annbHyto oueHKy yposHsa 31 co ctopoHbl baHka Poccun.

b. UHpacTpykTypHas 3HauMMOCTb 1 posib B 3KOHOMUKE

,D,aHHbIl‘/‘I noKa3aTe/lb OUueHUBaeTCH, Kak OnmMcaHoO Bblille B 1. 4.1.1. O,D,HaI(O, YunTbiBad BbICOKYHO

3aBUCMMOCTb KPeAMTHOrO PenTUHra CTPaxoBOM OpraHM3aumMm OT YPOBHSA MOAAEPXKKM CO CTOPOHDI
banka Poccunmn, HKP MoxeT cHMzanTb oueHKy nokasaTtens Ha 5-15 6annoe oTHocUTENbHO 3HaYEHUN,
npueeaéHHbIX B Tabnuue 14. PasMep KoppeKkTUpOBKM OTpaXkaeT MHEHMe areHTCTBa OTHOCUTE/IbHO
$aKTOpOB, CMOCOBHbLIX CYWECTBEHHO MOBNMATb Ha peweHne baHka Poccum o HeobxoammocTm

NnpenocTaBieHNs 3KCTPaopPANHAPHON NoAdePIKKM.

B. Utoroeas OLeHKa CUCTEMHOM 3HaUYNMOCTU

Mo pesynbtaTam oueHkn nosuumm PJ1 Ha cTpaxoBOM pbiHKe, a TakKe WUHGbpPaCTPYKTypHOM

3HAYMMOCTHK U ponu B akoHomuke PJ1 nonyyaet 6ann B COOTBETCTBUM C Tabanuen HKe.
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Tabnuua 54. OueHka ypoBHS CUCTEMHOM 3HAYMMOCTM CTPAaXOBOW OpraHM3aLumm

MHbpacTpykTypHas Mo3uuun Ha cTpaxoBOM pbiHKe
3HauYMMOCTb U ponb

B SKOHOMMKE KaTeropus 1 KaTeropms 2 KaTeropms 3
oueHb BbicOoKasl 95 90 80
BblcOKas 85 70 60
yMepeHHas 75 60 50
orpaHuyeHHas 65 50 40
HM13Kan 55 45 35
oTcyTCcTBYeT 0 0 0

NToroeas oueHka cucteMHol 3HaummocTu PJ1, KoTopas B AaHHOM ciydyae Takxe sBnaeTcs
6annbHoM oueHkon ypoeHs II1, onpepensetca HKP kak «Bbicokas» B cnyyae nonyudenus 75 nan
6onee 6annos, «<yMepeHHaa» — 6onbwe 45 6annos, Ho MeHble 75 6annos, «Hmskaa» — c 20 go
45 6annos BknouMTENBHO, «OTCYTCTBYeT» — MeHee 20 6annos. s PJ1, He npoxoasawmx npouenypy
¢duHaHcosoro osgoposnenus n umetowmx OCK Ha yposHe ccc.ru, 6annbHas oueHka DI co cTopoHbl

baHka Poccuu orparHmuenra 80 6annamu.

4.1.3. 3l pnsa caHnpyeMoir opraHusaumm

Ona PJ1, npoxoaswmx npouenypy ¢$vMHaHCOBOro 0340pOBNeHUs (CaHaumm), NpesycMoTpeH
OTAENbHbIN aNropuTM onpeaeneHns 6annbHON OLEHKN YPOBHS 3KCTPAaOPAMHAPHOW NOAAEPXKKM CO
cTopoHbl baHka Poccun, koTopbin yunTbiBaeT OLLEHKY CUCTEMHOM 3HAaUYMMOCTH caHupyemoro PJ1 (cm.
KpUTEpPUU OMnpeaeneHns YpoBHS CUCTEMHOW 3HAUYMMOCTM BbilLE) B COOTBETCTBUM C TabauLLen HuKe.
MoanepxuBaoWUM NNLOM, MPEACTaBASIOWUM rOCYAapCTBO B XOAe caHauuu, ansetca baHk Poccun.
MNpeanonaraeTcs, YTO caHauMa CTPaXOBbIX OPraHM3aLMI MOXET NMPOXOAUTb UCKOUUTENbHO Yepes
durHaHcoBOe 03a0poBneHue ¢ npusnedeHneM PoHaa KOHCONMAALMM CTPaXOBOro cekTopa (aanee —

«®PKCC») banka Poccun.

Tabnuua 6. OnpepeneHne 6annbHom oueHkn 3l ana caHMpyeMbix CTpaxoBbix OpraHU3aLui

YpoBeHb cucteMHoM
bannbHas oueHka

3HaUMMOCTH
BbICOKMM 90
yMepEeHHbIN 80
HU3KUMN 70
oTcyTcTByeT 60
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4.2. PervoHanbHble U MyHMUUNANbHbIE OpraHbl BNacTH
4.2.1. O6wme noaxonpl

[MpyMeHeHWe 3KCTpaopAMHapHOM MOAAEPXKKN B XOAEe MPUCBOEHUSA KPeAUTHbIX PeNTUHIOB
perMoHanbHbIM UAM MyHUUMManbHbIM opraHaM Bnactn Poccuiickon ®epepaumm oTanuaetcs ot

CTaHAapTHOro anropmnTMa, ornMcaHHOro B pasgerne 3.

B kauecTtee nopaepyxueatowmx nuu ansg PMOB paccMmaTpusatoTcsa noaaepykmsatowime opraHbl
gnactm («[MOB»). VYpoeenb 3l onpegensetca ¢ yuétom OCK PJl, cobctseHHOM
kpeanTocnocobHoctn MOB, a Takke 6annbHom oueHkm yposHsa 31, onpegenseMon cnocobHOCTbIO

MOB nopaepxatb aaHHbIt PMOB 1 HeobxoauMocTbio npegocTtasneHuns 211 gaHHomy PMOB.
TaknM 06pa3oM, MOXHO BblAeUTb CeAytoLLMe OCHOBHbIE 3Tanbl onpeaeneHus IM1:

— onpegeneHue NOB 1 ero cob6cTBEHHOM KPEANTOCMOCOBHOCTY,
— onpegeneHue 6annbHoM oueHKn yposHsa IM1;
— npuUMeHeHue cooTBeTCTBYoWeN MaTpuubl D1
Onpepenexune NMOB u ero cob6cTeeHHOM kKpeauTocnocobHocTu. B kauectee [NOB B oTHOWweHUN
opraHoB BnacTu cybbektoB PD B paMKkax AaHHOro OAOKYMEHTa U COOTBETCTBYIOLWEN METOA0N0MMN
MOXXeT pacCMaTpMBaTbCs TOMbKO NpaBuTenbcTeo PP. B oTHOWEHMM MyHMUMMNaNbHBIX 06pa3oBaHMM
B kauecTse [1OB MoryT paccMaTpuBaTbCsi TONbKO opraHbl BnacTn cybbektos PP, B cocTas KOTOpPbIX

BXOOUT paCCManMBaeMbIl‘/‘I MYHUUUNANNTET.

Kak n B cnyuae lNJ1, ona oueHkn kpeantHoro kadectsa [NMOB mncnonbsyetca ero OCK, a He
KPeAMTHbIN penTuHr. [prMeHss Takon Noaxo4, areHTCTBO UCXOAMT U3 TOro, YTO SKCTpaopaAnHapHas
noanep Kka, yuyntbieaemas B KpeAUTHbIX penTUHrax cybbvektoe PP, HanpaeneHa Ha NpegoTBpalleHmne
nx cobcTBeHHOro AedonTa M He HaueneHa Ha npefoTBpalieHne AedOoNTOB MYHULMMANUTETOB.
CnepoBaTtenbHoO, oKasaHWe Noaaep Kkm MyHULMNAANTETaM BO3MOXHO TO/bKO 3a CYET COBCTBEHHbIX
pecypcos cybbekTos PD. Taknum obpasom, ecnn OCK MNMOB ebiwe, yuem OCK PJ1, kpeanTHbI penTuHr

PJ1 orpaHnumeaeTtca yposHem OCK MNOB.

Echu OCK PJ/1 Bbiwe OCK OB wnm oHW paBHbl, 3KCTpaopAMHapHas Moanep)kka He
YUUTbIBAETCA, U KPEAUTHBIN peUTUHI NpucBansaetca Takomy PMOB Ha ypoeHe ero OCK. Kpome Toro,
B JAHHOM C/lyyae areHTCTBO MOXEeT 06paTUTb BHMMaHWE Ha PUCK KaKUX-MBO BIoOXKeTHbIX U3bATUI
WM UHBIX ENCTBUM, C MOMOLLbKO KOTOPbIX BbILLECTOSALWMN OpraH BAAaCTX MOXET MOMbITaTbCS YAYyYLLINTb
CBO& ¢QUHAHCOBOE MONOXEHMEe 3a CYET HwKecToAwmMX opraHoe BnacTu. Ecnn Takon puck
OLleHMBaeTCs KakK 3HauMMbIi, OH AO/MKeH 6biTb YYTEH B MPOrHO3HbIX 3HAYEHUAX MOKasaTenew,
onpegensowmx oueHkn daktopoB «[donrosas Harpyska» un «[mMbkocTb GiogkeTa», UTO MOXKET
cHmsnte OCK PJ1 eBnnots o OCK MOB.

Ecnn OCK INOB 3apaHee He onpegeneHa (HKP He nogaepskmeaeT kpegutHbit pentuHr [TOB),
areHTCTBO OCYLWIECTBAAET oOueHKY cobcTBeHHoN KpeautocrnocobHoctn [MOB Ha ocHoBaHun
ny6nMyHo poctynHon wHbopMaumM, a Takke UHOM WHbOpMaumKM, KoTopas MoXeT 6biTb

OOMONIHUTENbHO MOJlyYeHa areHTcTBoM (B T.4. B paMkax npucBoeHus [1OB HesanpoweHHoro
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KpeauTHoro penTtuHra). [na Poccurickon Pepepaunm OCK npupasHeHa K €€ KpeauTHOMY perTUHry

no HaumoHanbHoM wkane gnsa Poccuinckon Pegepaumn.

Onpep,eneHMe 6annbHom OLUEeHKN YypoOBHA Ol. B ocHose mMoaenn OuUEeHKU BepoATHOCTU
npepnocTtaBneHmd 3M co CTOPOHDI MOB no oTHoweHuo K HWKecTodaweMy opraHy B/1aCTU NEXUT

onpeneneHuve:

— cnocobHoctn [1OB cBoeBpeMeHHO npepoTepatmTh AedonT P/,

— Heobxoaumoctu ana [NOB npepotepaweHus gedonta PJ1.

[nsa onpeneneHns cnocobHOCTN 1 HEOBXOAVMMOCTU MPeaoCTaBNEHNS MOAAEPKKM areHTCTBOM
ucrionbayeTcs Habop KauyecTBeHHbIX napamMeTpoB. MToroeas 6ansnbHas oueHka yposHs Il
nosyyaeTcs NyTéM CyMMUPOBaHUS 6annoB, COOTBETCTBYIOLMX AAHHbIM KaueCTBEHHbIM NapaMeTpaMm
(KpoMe onmcaHHbIX fanee cyYaeB KpaiHe HU3KUX OLLeHOK OTAe/bHbIX MapaMeTpoB, Korga 6annbHas
oueHka yposHa Il npupasHueaetca k 0). NTtorosas oueHka MoxeT 6biTb yMeHblleHa C YYETOM
MoOBbILEHHOW HeoMNpenenéHHOCTU (Ha ropusoHTe 6AMKANWNX TPEX NeT) OTAEeNbHbIX NMapaMeTpos.,
BAnsaoWMX Ha yposeHb 31 (pa3mep BblueTa onpepenseTca 3KCMEepPTHO, HO He MOXET MpeBblWaTb

10 6annos).

C yuéTtoMm TOro, uto 6annbHas oueHka ypoBHa 1 MoxeT paccMaTpuBaTbCs B KauyecTse
YCNOBHOW BeposATHOCTU npepocTaeneHns DI, areHTCTBO ycTaHaBnuBaeT ana poccuickmx PMOB B

KayecTBe MuHMManbHoro ypoeHs 0 6annoe, B KayecTBe MaKCUMasbHO LOCTMKUMOrO YPOBHSA —
90 6annos.

bannbHas oueHka ypoeHsa 3l B grnanasoHe 91-100 6annoe paccMaTpuBaeTcs Kak MNofHOE nan
nouyTn nonHoe 3amelueHue kpeautHoro kadectsa PJ1 co ctoporbl MOB. Ons nonHoro 3amelueHus
KpeAMTHOro KauyecTsa, Mo MHEHUIO areHTCTBa, TpebyeTcs, uTobbl [1OB 6e3ycnosHo 1 6€30roBOpoUHO
NpuHAN Ha ceba Bce OCHOBHblE U MPOLLEHTHbIE BbinaaThl No BceMy gonry PJ1, a Takke Bbinaatbl no
npefyCcMOTPEHHbIM AOTOBOPHbIMU / SMUCCUOHHbIMU 065A3aTENbCTBAMM WTPadaM, NEHAM U T. 4. B CPOK
n B nonHom obvéme. Mo MHeHuwo HKP, paxce Bbicokas M HauvBbiCliag KpeAUTOCMOCOBHOCTb
(Hanpumep, pna npasutenbctea PP n Hanbonee KpeamTocnocobHbix cybbekToB PP) He ozHavaeT
CNOCOBHOCTM [aHHOro opraHa BAacTW MpPefocTaBnsaTb pakTUYecku Nobble 06bEMbI BHOAKETHBIX
cpeacTs B uensax IM1. BaxHbiM caepskusatowmm GpakTopoMm Ansg oKasaHMa NoaaepIKKN MOXKET SIBAATbCA
HexxenaHne [1OB cospaBaTh npeueneHTbl, CrNocobHble MOAOPBaTb OIOMKETHYIO M LOJrOBYHO
ANCUMNANHY HmkecToawmx opraHoe Bnactu. Kpome Toro, OB, kak npaeuno, orpaHuueH
TpeboBaHUAMM BIOAXETHOro 3aKOHOAATe/bCTBa, pa3MepoM cobcTBeHHoro aeduumTa GrHOOXKETS,
OpraHM3auMOHHbIMKM BO3MOXHOCTAMW. B yacTHocTW, npegnonoxeHue O MOMHOM 3aMelleHUn
KpeAMTHOro KayecTBa BCTyrnaeT B onpeaenéHHoe npoTtueopedne co cT. 102 brogkeTHoro Kogekca
Poccuitckon Pepepaumm, B cootseTcTBuM ¢ KoTopon Poccuiickas Pepepauns, pervoHasnbHble U
MYHULMMNabHbIE OpraHbl BACTM HE HECYT OTBETCTBEHHOCTM MO AONroBbiM obsa3aTenbcTsaM Apyr
Opyra, ecnv TakoBble He 6binM UMW rapaHTMpoBaHbl. B cBolo ouepegb, MexaHU3M 6oaXKeTHOM
rapaHTUU He AIBMSETCA MHCTPYMEHTOM NpefoTepalleHus gedonta NpuHUMNana, MOCKObKY BbinaaTbl
Mo rapaHTUM OCYLLECTBNAIOTCA HE paHee YeM Moc/e HacTynaeHus cobbiTna TexHuyeckoro gedonTa.

AreHTCcTBO OTMeuaeT, uto npepocTtaeneHune PJ1 nogaepskkn ¢ uenbio yperynmposaHus aedonTHoro
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JoJra TaKkke He paccMaTpuBaeTcs B kadecTee I, nockosbky cobbiTue aedonTa y)ke Npom3oLwwsio (CM.

OcHoBHble noHATMA).

42.2. Cnoco6Hoctb [MOB npepgocTasutb 31

CnocobHocTb noaaep>kMBaloWero opraHa BAacTM NPEefoCTaBUTb  DKCTPAOPAUHAPHYHO
noaAepKy ornpenenseTcs, Npexae BCero, HaMumeM afekBaTHbIX MEXaHU3MOB Ha30pa U KOHTPOIs
3a peatenbHocTtbto PMOB u Hannumem y OB Heobxoammbix ¢uHaHcoBbix pecypcos. OueHka
cnocobHoct [1OB npepoctaeute DI MoxeT yBennuntb 6GasnsibHYyHO OLEHKY YPOBHS

3KCTpaopanHapHon nogaepsxikm Ha 0-45 6annos.

AreHTCTBO onpeanengaeT CnocobHOCTb nogaepXXmearowero opraHa Bnactm npeaoCTtaBUTb oM

KakK coYyeTaHne AByX napamMeTpoB: Ka4eCTBO Haa3opa 1 Hann4vme d)I/IHaHCOBOFO pecypca.

Hanbonbwee 3HaueHve npu onpegeneHun [l areHTCTBO  MNpYAaaéT  HaaUumio
cooTBeTcTByloWEero ¢$UHaAHCOBOro pecypca, To ecTb (GMHAHCOBbIX CPEACTB U WMHCTPYMEHTOB B
pacrnopsikeHun MNMOB, koTopble MoryT 6bITb MCMO/Ib30OBaHbI A5 NpeaocTaBneHns nogaepxkun PJ1 n
6yayT [ocTaTouHbl Ans npepotepaweHus gedonta PMOB. Ecnu ¢duHaHcoebi pecypc y OB
oTcyTcTBYyeT, 6anibHas oueHka yposHa Il npuHuMaeTcs pasHom Hynto. [og drHaHCOBbIM pecypcoM

areHTCTBO NOHMMaEeT CoYeTaHUe cnenyrwmnx XapakTepmncTuk:

1. OueHka cobcTBeHHOM KpeauTocnocobHocTu OB He HMxe bbb-.ru. AreHTcTBO MCXxoanT
n3 Toro, uto NMOB ponxxeH NnpepgocTaBnaTb NOAAEPXKKY 338 CYET COBCTBEHHbIX CBOBOAHDIX
6lomKkeTHbIX cpencte, npuuém yposeHb OCK Huxe bbb-.ru, ckopee Bcero,
CBUAETENbCTBYET O HEAOCTaTOYHOM O6bEME UMM OTCYTCTBUM TakMxX CBOBOAHBIX CPEaCTB.
Takum obpasom, OCK noppepskmBatolero opraHa BnacTM Huke bbb-.ru osHavaet, uTo
drHaHCOBLIN pecypc oTcyTcTByeT 1 6ansbHas oueHka yposHs I npuHMMaeTcs pasHOM
Hy 1o,

2. Hanunume y NMOB cobcTBeHHbIX NMKBUAHbBIX CPEACTB, B TOM uncne B popMe OCTaTKOB Ha

Ka3HaYeMCKOM CUETE U Aeno3nToB B 6aH|<ax, 3acuer KOTOPbIX MOXXET 6bITb npenocTtaB/i€Ha

nognepikka B Buae oonoHNTENbHbIX ,EI,OTaLI,I/IIZ, SKCTPEeHHbIX 6IO,EI,)I(eTHbIX KpeountoB U T. AO.

3. Hanuuune anpoburpoBaHHbIX MHCTPYMEHTOB OKa3aHUs NpamMoin GrMHaHCOBOM noaaepkku. B
YacTHOCTW, areHTCTBO YYUTbIBAET, YTo ANd npepocTtaBneHuns 1 MoxeT noTpeboBaTbes
onepaTMBHOE BHECEHWE U3MEHEHUI B CYLLEeCTBYoLWMe 3aKOoHoAaTe bHble akTbl, HanpuMep,
3aKOH WAM peweHve o 6lomKeTe, UYTO MOXET 3aTpyAHWUTb CBOEBPEMEHHOoe

npepocTtasneHme 1.

4. Hanuune pocTtyna Ha GUHAHCOBbLIA PbIHOK, TO €CTb BO3MOXHOCTb 63 CyL.ecTBeHHOro
yXyaweHns cobCTBEHHON KPeamMTOCNOCOBHOCTM OMnepaTUBHO HapacTUTb COBCTBEHHbIN
pgonr B ¢opMe KpeautoB uamM obauvraumni npu  HeobxoamMocTu okasatb P/l
SKCTPaOPANHAPHYIO MOAAEPIXKKY.

5. Bo3MoXHOCTb NpefocTaBfieHUs KOCBEHHOW MOAAEPXKKW, MOL KOTOPOM MOHMMaeTcs
HanmMume aAMUHUCTPATUBHBIX U MONIMTUYECKMX MHCTPYMEHTOB, MO3BO/IAOWMX 0becneymTsb
npefocTaBneHne noMowm, Harnpumep, yepes npuHagnexawme NMOB 6aHkn nnu uepes

KPYMHbIX HaloronaaTenbwmnKkos, paboTatowmx Ha Tepputopum PJ1.
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basoeas 6annbHas oueHKa ¢QWHAHCOBOro pecypca OCYLWEeCTBAAETCS B COOTBETCTBUMU

c Tabnuvuen 16.
Tabnuua 7. bazoBas 6annbHas oueHka $UHaHCOBOro pecypca

. basosas 6annbHasn
Kputepuit oueHkm
oueHKa

A.T1OB MoxeT noracuTb BCe KpaTKOCpouHble (Tpebylolime noraweHuns B TeueHmne
6nvxanwmx 12 mecsaues) prHaHCOBble 0653aTENBbCTBA, Kak COBCTBEHHbIE, TakK U
HUXKECTOALMX OPraHOB BNAaCTM U MHbIX /ML, KOTOPbIE C BbICOKOIN BEPOSTHOCTbIO
MoryT paccumTbiBaTb Ha D1 co ctopoHbl agaHHoro MOB (Hanpumep, KoMnaHwMiA,
KOHTpO/MpyeMbix gaHHbiM [TOB)

- 3a CYUET COBCTBEHHbIX NMUKBUAHDbIX CPpeAaAcCTB, He an6eras| K 3aMMCTBOBaHUSAM 30

- npuberas K AONONHUTENbHbIM 3aMMCTBOBaHMUSAM, HO 6€3 cylecTBEHHOro
yXyAleHus co6CcTBEHHOM KpeaUMToCcnocobHoCTH (B T. Y. 6e3 HapyLleHun 20
TpebosaHu BrogkeTHoro kopgekca PD)

b. Kputepum ns nyHkra A He BbinonHeHsbl, Ho [MOB MoseT noracutb Bce Tpebytowme

rnoraweHus B TedeHne bamxanwmx 6 mecsues prHaHCOBbIE 06A3aTeNbCTBA KaK

cobCTBEHHbIE, TaK U HUXKECTOSALLMX OPraHOB BAACTU U MHbIX JINLL, KOTOPbIE C BbICOKOM
BEPOATHOCTbIO MOTYT paccumTbiBaTb Ha D[ co cTtopoHsbl gaHHoro MOB (Hanpumep, 10
KOMMaHW, KOHTponmnpyembix gaHHoiM [1OB), B T. u. npuberas K 4OMNONHNUTENbHDBIM
3aMMCTBOBaHMUAM, HO 6€3 CyLeCTBEHHOro yxyaleHns CO6CTBEHHOM

KPeanTocrnocobHocTH (B T. 4. 6e3 HapyweHui TpebosaHui brogxxetHoro kogekca)

B. Kputepuu nz nyHktos A n b He BbimonHeHbI 0

NToroeas oueHka pUHaHCOBOro pecypca onpefensercs ¢ y4ETOM CnedyroLmX 3KCHepTHbIX
5  KOPPEKTUPOBOK (NMpu 3TOM uTOroBas oueHka ¢MHAHCOBOro pecypca [AO/MKHA HaxOoAuUTbCs B

ananasoHe ot 0 go 30 6annos):

— BO3MOXHOCTb MNPEfOCTaBMEHUS KOCBEHHOW MNOAAEPXKKM MOXKET YAYHWMUTb OLEHKY
¢dmHaHCOBOro pecypca, Ho He bonee, yeM Ha 10 6annos;
— Bbicokas koppenauma OCK PJT n OCK NMOB MoxeT yxyalmnTb oueHKy ¢UHaHCOBOro
10 pecypca, HoO He 6bosnee yeM Ha 15 6annos;
— OTcyTcTBME anpobMpOBaHHbIX MHCTPYMEHTOB OKa3aHWA NOAAEPXKKN MOXKET YXYAWUTb
oueHKy $MHaAHCOBOro pecypca, Ho He 6onee uem Ha 10 6annos.
OueHka kavecTBa Hagsopa co ctopoHbl [TOB no oTtHoweHuto k PJ1 u apyruM HukecToswmM
opraHaM BnacTu Mo3BofseT caenaTb BbiBOAbl OTHocuTenbHo criocobHoctn OB nporHosmnposathb
15 BO3MOXHOCTb dedonta PJ1 v npepoTBpaTMTb €ro, 0 HalMUMU COOTBETCTBYHOLIMX MEXAHW3MOB
KOHTpONsi, 0CO6EHHO B OTHOWEHUM [LOMFOBON MOAUTUKM W CTPyKTypbl gonra PJ1, a Takxe
O cylecTByOWMX cnocobax aAMUHUCTPATUBHOrO U (UAKM) MONUTUYECKOro Bo3gencteua Ha PJl

C uenbto obecrneyeHns aneKkBaTHOW BIOAKETHOW U 40/TOBOW MONMNTUKM.

B paMKaxX oaHHOro napamMeTpa oueHMBaloTCa cneayroume oCHOBHble MeXaH3Mbl, BIMAOWMNE Ha

20 KayeCTBO Haa3o0pa:
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1. MexaHunzMbl, NO3BONAOWME KOHTPONMPOBATL LO/ITOBYIO Harpy3Ky 1 CTPYKTYpYy gonra PJ1.
AHanuz paHHOro MexaHW3Ma MpeanosiaraeT OLEHKY PeryfspHoCcTM U AeTannsaumu
NPeAoCTaBNEHNS HMKECTOSALWMMIN OpraHaMm BacTM MHGOPMaUMM O COCTOSIHUWM Aofra
M ynpaBneHUn NNKBUOHOCTbIO, a TaKXKe AeTaindaunnm OOKYMEHTOB, pernaMeHTUpYyrowmnx
cbop HeobxoamMom nHPopMaumn 1 eé nepegavy npodunbHomy nogpazaenequio NOB.

2.  MexaHunzMbl, No3BonslOWMe 3apaHee oueHUTb yrposy aedonta PJ1 n 3abnarospeMeHHO
NpeanpuHaTb HeobxoauMble Mepbl AN ero npefoTBpaweHus. AHanMs OaHHOro
MexaHMU3Ma npeanosiaraeT OUEHKY TOro, €CTb /i B PacrnopskeHur npoduibHOro
nogpasgenerdms [1OB  uHCTpyMeHTbl, no3sBonsowmMe OUeHMBaTb  BEPOATHOCTDb
BO3HUKHOBEHMUSA Yrpo3bl AedonTa, a Takke CBOEBPEMEHHO OCYLLECTBAATb HEO6XOoaMMbIe
Mepbl A8 ero npeaynpeXxaeHus ¢ y4éToM HeobXoAMMbIX 3aKOHOAATebHbIX NpoLeayp.

3.  MexaHn3Mbl aAMMHUCTPATMBHOrO BO3aencTema Ha PJ1, Bkiouas BO3MOXHOCTb BBEAEHUSA
pasnnuHbIX GOPM BHELIHEro YnpasieHUs 61omXKEeTOM U AONTOM, Mep AUCLMMNINHAPHOIO
XapakTepa Mo oTHoweHuo K npeactasuTtensm PJ1, mnonuTtuyeckmnx peweHuin BNNoTb 40
OTCTaBKI/I/yBOJ'IbHeHVIﬂ N, OTBETCTBEHHDbIX 3a 6IO,D,)I(eTHyI-O M 0ONTOBYHO MNONTUKY.

Kaxabih n3 Tpéx MexaHU3MOB yBennunsaeT 6ansbHyo OLLEHKY KayecTBa Hag3opa Ha 5 6annos.

Takum obpazoM, MaKkCUMasibHas OLeHKa KavecTBa Hag3opa cocTasnsieT 15 6annos.

4.2.3. HeobxoaumocTtb npepoctasneHus M1

HeobxoanMocTb NpeaocTaBneHmns sKCTpaopaAMHapHOW NoAAepIKKN CBA3aHa CO CTpeMIeHneM
MOB nsbeskatb paznunuHbix nocneactenn gedonta PJ1, KoTopbie MOryT BblpaXkaTbCs B HEraTUBHOM
peakumMm GUHAHCOBbIX PbIHKOB, PenyTauMOHHOM yuepbe An8 NoAAepXKMBAIOLWEro opraHa BiacTu,
3HaUMTENbHbIX COUMarbHbIX MOCAEACTBUAX, CYLECTBEHHOM MOBbIWEHUM PUCKOB MOMUTUUYECKOro
xapaktepa. HeobxoguMocTb npenocTaBneHns 3KCTPAaOPAMHAPHOW MOAAEPXKKW MOKa3biBaeT,
Hackonbko npepoTepaweHme gedonta PJ1 asngetca saxkHbiM gna [MOB B cuny Tex nam vHbIX NpUUmH.
OueHka HeobXx0AMMOCTM MpeaoCTaBNeHUs SKCTPAOPANHAPHON MOAAEPXKKM MOXKET YBEeINYUTDb

6annbHyto oueHky ypoeHsa Il Ha 0-45 6annos.

AreHTCTBO onpependet HeO6XO,EI,VIMOCTb npepocTtaBneHUA II kak CyMMY OLL€HOK l-IeTpréX

napameTpos (cM. Tabnuuy 17):

— TrapaHTUn nnnm nHbie obsi3aTenbCcTBa B OTHOLWEHUU aAonra P}'I,

coumanbHO-NMnonunUTNYeCKmne n penytTaumMoHHbIe pUCKA ,u,ed)onTa P}'I,

ponb PJ1 Ha LonroBoM pbiHKe,

— cTpaTermnyeckas 3HauymmocTb P/1.

Tabnuua 8. bannbHaa oueHka HeobxoaumocTu npegoctasneHus 1

CouuanbHo-
FapaHTum nan Ponb PJ1
BnusHue nonutTuyeckue n CrpaTteruueckas
MHble ob6a3aTenbCcTBa Ha A0/rOBOM
napameTpa penyTauuoHHbIe 3HauumocTb PJ1
B oTHoweHuu gonra PJ1 pblHKe
pucku gedonTa PJ1
CuUnbHoe 15 10 10 10
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cnaboe — 5 — 5

oTcyTcTByeT 0 0 0 0

* Mpouepk 03HavaeT, uTo Takoe BAUSHUE HE MPedyCMOTPEHO A/l AaHHOrO NapaMeTpa.

Hanuuue rapaHTuit unu mHbIX 4éTKO onpepenéHHbiXx U ¢popMannsoBaHHbIX 06a3aTenbcTs
B oTHoweHun pgonra PJ1 npepnonaraer, 4To nopaepXUBAalOLWMA OpraH BAacTWU 3anHTepecoBaH
B LOCTaTOYHO BbICOKOM KPEAMTHOM KayecTBe HUKeCTosLWeN agMUHUCTPALLMN, MOCKOJIbKY B C/lyyae eé
fedonta eMy npuaétca MNpuHATb Ha cebs Kak MUMHMMYM 4acTb Bbimaat no gonry. K uHbiM
obsasatenbcteam [MOB Moryt 6biTb OTHeceHbl 06f3aTeNnbCTBa [AOJITOBOTO U KBa3WAOMFOBOMO
XapakTepa, HanpuMep, odepTa No fonroebiM obasatenscteam PJ1, yTeepskaéHHble pacxogabl GrogkeTa
MOB Ha coduHaHcHpoBaHMe KPYMHOro U GUHAHCUPYEMOTo 3a CUYET 3aéMHbIX CpeacTs npoekTa PJ1 1
ap. Hannune rapantun vnu uHbix obasatenbcts B oTHoweHuu gonra PJ1 yeBenuumsaeTt oueHky

HeobxoanmocTu npegocTtasneHmsa DI Ha 15 6annos.

OueHka couManbHO-MOMUTUUECKUX UM penyTaunmoHHbix puckoe paedonta PJ1  ans

NoAaep KMBAtOLLEro opraHa B/laCTM OCHOBbIBAETCH Ha Clefylolmx xapaktepuctukax PJ1:

1. 3HauMTenbHbIN PUCK MaCCOBbIX MPOTECTHbIX BbICTYM/IEHUM B COOTBETCTBYOLEM CybbeKTe
P® /MyHMUMNanuTeTe B crllyyae YaCTUYHOrO MpPEKpPaLLeHUs WMCMONHEHUS COLMasbHbIX

obszatenbcTs nocne gedonTta PJ1.

2. [Oedont PJ1 MoxeT BbI3BaTb penyTaLMOHHbIE MOCNEACTBMA N5 BbIWECTOSALEro opraHa
BN1aCTH, CBA3aHHblE C 06OCTPEHNEM BHYTPUINTHBIX KOHPNKTOB, B YaCTHOCTU, COMHEHMS
B gocTtatoyHoln crniocobHocTn OB ocywecTeaaTs cBoM MnosHOMouMs U QYHKLUMM Ha
YPOBHE HMKecToAwmx opraHoB Bnactu (cybvexktos PP gna npaeutensctea Poccum un

MyHULMNanuTeToB ansa cybbvexktos PD).

CooTBeTcTBUE NIOGON U3 ITUX XapaKTEPUCTUK YBeNMUMBAET GanbHYIO OLLEHKY COLManbHO-
NONUTMYECKMX N penyTaumoHHbIX puckos gedonta PJ1 Ha 5 6annoe. TakuM ob6pasoM, MakCcMMasnbHas

OoLUeHKa OaHHOro napamMeTpa CoCTaBndeT 10 6annos.

MakcumanbHyto oueHky ponu PJ1 Ha ponroeom poiHke (10 6annoB) MoryT nosyunTb opraHbi
BNnacTn cybbektoB PP ¢ 60nbwinM 06bEMOM NMYBAMUYHBIX 3aMMCTBOBaHUM, AedONT KOTOPbIX MOXET
nosneyb 3a cObOM CyLWECTBEHHYIO MepeoLeHKy CTOMMOCTU CyBepeHHOro u (Mnu) cybcysepeHHoro
fonra, nMbo MyHuLUMNasbHble OpraHbl BNacTv, AeGONT KOTOPbIX MOXET CYLECTBEHHO MOBAUATb HA
OTHOLWeHWe MHBeCcTopoB K ponry cootsetcteytowero NMOB. MakcumanbHas oueHka ponu PJ1 Ha
LOMTOBOM PblHKE MOXET BbiTb MPUCBOEHa, AaXke ecnn Mexay Takum PJT n cooteetcteytowmm MOB

CyweCTBYIOT pa3Horinacuma no KakuM-nnmbo BOMpoOcCaM.

Mpu oueHke cTpaTernueckom sHaumMocTu PJ1 areHTcTBO yunThiBaeT, B Kakon Mepe gedont PJ1
crnocobeH oKasaTb HeraTUBHOE BMAHME Ha SKOHOMUKY cTpaHbl (ecnv PJ1 — opraH Bnactu cybbekTa
P®) nnn cybvekta PP (ecnu PJT — MyHMuMnanbHbIA opraH BnacTv), Ha reononnTUYecKue U
CTpaTernyeckme XxapakTepuUCTUKM, B TOM uMC/e CBs3aHHble ¢ 6esonacHocTblo. bannbHas oueHka

[aHHOro NapaMeTpa onpefenseTcs ClefyroLWwnUMU XapakTepPUCTUKAMM:

1. OtHocuTca nu paHHbI cybbekT PD /MyHUUMnanuTeT K Yncny KpynHenwux u (Mnm)

CTpaTermyeCckmn 3Ha4YmMMbIX U ocobo YyBCTBUTEJIbHbIX B reorno/iIMTM4eCKoM OTHOLWIEHUNN.

AHKP 35



20

25

30

35

40

Mo MHeHWIo areHTCTBa, peyb B 4aHHOM c/lydae UAET 06 OorpaHUYEeHHOM yucne cybbeKkToB
PO.

2. OTHocuTca nn JaHHbi cybbekT P® /MyHuumnanMteT K uucny Bxopsawmx B coepy
MOBbILEHHOIO BHWMAaHUSA CO CTOPOHbI BbILECTOSAWEro opraHa BAacTU C TOUYKM 3peHUs
cTpaTerMm 3KOHOMMYECKOro pa3BuTUa  (HanpuMep, pervMoH ob6bsABNeH 30HON

NPUOPUTETHOTO PasBUTUSA).

CooTteeTtcTBMe n06OM U3  STUX XapakTePUCTUK yBenuumeaeT 6HansibHYl  OLEHKY
cTpatermyeckon 3Haummoctn PJ1 Ha 5 6annos. Taknm obpa3oM, MakCcMManbHas oOuLeHKa AaHHOro

napameTpa coctasnset 10 6annos.

4.3. baHku

[NaBHbIM OTINMYMEM aNroOpUTMa OLLEHKM SKCTPaopANHAPHOW NoaaepsKku ans 6aHKoB aBngeTcs
YUYET cnyyaeB 0coboro perynaTopHoOro pexkmMma (caHauMm) U oLeHKa NoaaepXKu B CUMY CUCTEMHOM

3HauUMMOoCTH (Kak npasBunio, co ctopoHbl baHka Poccun).

4.3.1. O6uwmue nopxopbi

[Ona 6aHkoB, He npoxopsawmx npoueaypy ¢uHaHcoeoro osgoposnenHus, HKP oTtaensHo

oueHunBaeT:

1) nonb3yetca nM penTUHryeMoe nuUO 3KCTPaopAMHapHOM noafdepxkon 6narogaps
NpsAMOMY UM OMOCPefoBaHHOMY akLLMOHEPHOMY KOHTPOJIKO CO CTOPOHbI dbedepanbHbIX U
pernoHanbHbIX OpPraHOB TrOCYAApPCTBEHHOM BRacTM U (UAM) OpPraHOB  MECTHOro

camoynpasneHus Poccunickon Pepepaumu;

2) npenocTaBndAeTCa 1N 3KCTpaopanHapHaa nogaepikKka co CTOPOHDbI baHnka Poccum B cBasm

C CUCTEMHOW 3HAYMMOCTbIO PEUTUHIYEMOTO NN (CM. HUXKE).

OueHka 3KCTpaopAVHapHOW MOAAEPXKU CO CTOPOHbl  deaepasnbHbiX, PernoHasbHbIX
W MYHULMMNANbHbIX OPraHoOB BIAaCTW OCYLWECTBASETCA Mo Ob6leMy anropuTtMy, W3NOXKEHHOMY
B pasgene 3.3 ¢ yuETOM OnucaHHbIX HUXE OTAnUNI B NnapameTpe «NHdpacTpyKTypHas 3HauMMOCTb U

PO/1Ib B SKOHOMUKEY.

MHbpacTpykTypHas 3HauMMocTb M ponb 6aHKa B 3KOHOMMUKE OLEHMBAETCA KaK «O4eHb

BbICOKasa» B CieAyroWwnXx caydaax:

1) PJ1aBngeTtca ogHUM U3 KNlOYEBbIX 3/IEMEHTOB HaLMOHaNbHOW/perMoHanbHon GpMHaHCOBOM
MHPACTPYKTYpbl, B YacTHOCTM, ero [AedOonT MOXeT MpPUBECTU K CYLECTBEHHbIM
HeraTuBHbIM MOCNEACTBUAM ANS Lefioro psaa oTpac/iel SKOHOMMKM Ha HalMOHasibHOM
ypoBHe;

v ()

2) PJ1 aensetca npoBOAHVMKOM rOCYAAapCTBEHHOM MOMUTUKU B 3HAYUMbIX OTPacsX
3KOHOMUKMK, U B cnyyae dedonTta ero byHKLUUM CAOXKHO WAN HEBO3MOXHO MNepenaTb
OPYroMy topuauyeckoMmy nuvuy 6e3  npekpaweHus  QYHKUMOHUPOBAHUSA  Takow
nHpacTpyKTypbl 1 (Mn) 63 CyLLeCTBEHHOTO YXYAWEHNS YCIOBMA B Takux oTpacnsax. P/
3aHMMaeT nuaupylolwpe (Mo CpaBHEHU C ApyrMMU 6aHKamu) MO3ULUW B OTHOLIEHUMU
a) obbéMa KpeauToBaHMA U O6bEMA pa3MelEHHbIX CpeAcTB CUCTEMOObpasyroLLMX

npeanpuatui Poccum u 6) KkonnuyecTBa COUManbHO 3HAYMMbIX OPraHW3auui  Ha
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obcnyxuneaHnn. [edbont PJT MoxeT 6biTb COMPSYKEH C OYE€Hb BbICOKMMWU COLMASbHO-

nonnTnyecknMmm n penytaumMoHHbIMN puckamMm Ha HaLlMOHaZIbHOM ypOBHe.

OLI.eHKa «BbICOKafA» NpuceBamBaeTCAd B Cieayrumnx cnydyaax:

1) PJ1 aBndeTcs BaXHbIM 3/1€eMEHTOM HaLMOHaNbHOM / permoHanbHOM / MyHULIMNATbHOM
dUHaHCOBOM MHPPACTPYKTYPbI, B YaCTHOCTU, ero AedonT 1 nocneaytouee npekpalieHme
LeATeNbHOCTM MOTyT MPUBECTU K CYLLECTBEHHbIM HeraTUBHbIM NMOCNEACTBUAM AN8 ABYX U
6onee 3HaYMMbIX OTpac/ien SKOHOMUKM Ha HaLMOHaNbHOM YPOBHE;

u (M)

2) PJ1 aBndeTca NpoBOAHWKOM roCyfapCTBEHHOW MOAUTUKM B OAHOWM 3HAYMMOM OTpaciu
3KOHOMUKMK, GYHKUMM KoToporo B ciydae pedonta MoryT 6biTb nepenaHbl ApYyroMy
IOPUAMYECKOMY JIULY CO 3HauYUTeNbHbIMU BpeMeHHbIMU U GUHAHCOBLIMU U3AepIKKaMU
1 (MAN) C CyLLeCTBEHHbIM yXyALWeHWneM yCnoBmnii GyHKLMOHMPOBaHNA faHHou oTpacau. PJ1
XapaKTepu3yeTcs BbICOKMM MO CPaBHEHWUIO C APYTMMU BaHKaMM OBBEMOM pasMeLLEHHbIX
CpeacTB cucteMoobpasyowmx MNpeanpuaTUn U KOMMYECTBOM COLMANbHO 3HAuMMbIX
opraHusaumMm Ha obcnayxumsaHuun. [edont PJ/T MoxeT 6biTb COMPAXEH C BbICOKUMMU

coumanbHO-NONNTNYECKNMU N penyTauMOHHbIMN PUCKaMN Ha HaLUMOHa/IbHOM YPOBHE.

OueHka «yMepeHHas» NpuceaneaeTca B cnydae, ecnu PJ1 aensetca cyliecTBeHHbIM 3/1eMeHTOM
HaLMOHaNbHOM / permoHanbHoM / MyHUUMMNanbHOW GUHAHCOBOM MHPPACTPYKTYpPbl, B YaCTHOCTU, €ro
fedbonT M nocnepywouee npekpalweHne pedaTenbHocTM MoryT 1) npuBecTM K CyLeCTBEHHbIM
HeraTMBHbIM MOCNEACTBMAM XOTA 6bl A/ OOAHOW OTPAac/IN SKOHOMUKU U 2) 3aTPYLHUTb YCOBUS
peanusaumMmM rocyAapCcTBEHHOW MOJUTUKWM B  OTHOWEHUW KOHKPETHbIX rOCMpOorpaMm  wau
rocnpoekToB. baHk xapakTepusyeTca 3HauMTENbHBIM MO CPaBHEHMUIO C APYrMMKU BaHKaMKU 06bEMOM
pa3MeLLEHHbIX CPeACTB CUCTEMOODBpasyoLWMX NpeanpuaTUn U KONMYECTBOM COLMAbHO 3HaUYMMBbIX
opraHusaumn Ha obcnyxunsaHun. dedont PJ1 MoxeT 6biTb CONPSXKEH C YMEPEHHbIMU COLMaIbHO-
NONUTMYECKMMM U PEenyTauMOHHBIMW  pPUCKaMM  Ha  HaLMOHANbHOM, pPEervoHasbHOM  UAU

MYHUUUMaNbHOM YPOBHeE.

OueHka «orpaHuueHHaa» npucBavBaeTcsa B cnydae, ecnn PJ1 He aBnseTca BakHOM yacTbio
HauWoHanbHOW / perMoHanbHoOW / MyHUUMManbHOW GpUHAHCOBOW MHOPACTPYKTYpbl U He aBnseTcs
aKTMBHbIM MPOBOAHMKOM FOCYAAPCTBEHHOW MOMUTUKN B KOHKPETHbIX OTPacisax, nMporpammax wu
npoekTax. [Npy 3ToM 6aHK XapakTepusyeTcd 3HauMTeflbHbIM MO CPaBHEHWIO C ApYrMMu HBaHKamMu
OB6BbEMOM pa3sMeLLEHHbIX CPeACcTB CUCTEMOODBPA3YOLWMX NPEeAnpUATUA U KONIMYECTBOM COLMANbHO
3HaYMMbIX OpraHu3auMn Ha obcnyxxkmeaHuun. dedont PJ1 MoxeT 6biTb CONPAXEH C OrpaHUUYEHHbIMU
couManbHO-MOMIUTUYECKUMN U PenyTauuoHHbIMU PUCKAaMW Ha HaLMOHaNbHOM, PerMoHanbHOM WK

MYHUUUMabHOM YpPOBHe.

OueHka «HU3Kaa» npuceameaeTtcsa, ecnm PJ1 He oTHoCKTCA K 4YMCNy BaXkKHbIX S/1E€MEHTOB
HaLMOHaNbHOM / permoHanbHOM / MyHULMMNanbHOM duHaHcoBoM MHOPACTPYKTYPbI. O6bém
pa3MeLLEHHbIX CPeACTB CUCTEeMOObpasyoLWMX NpeanpuaTUn U KOMNYECTBO COLMANbHO 3HaUYMMbIX
opraHusaumii Ha ob6CNYXXMBAHUN COMOCTABMMbI UM HUXKE aHaNOrMuHbIX MoKasaTenen B ApYrux
6aHKax cornocTaBMMoro pasmepa no aktueam. [edbont PJT MoxeT 6biTb COMPAXKEH C HEBLICOKUMM
COLMANbHO-MOIUTUYECKUMAN U PenyTaLuUOHHbIMU PUCKAMW Ha HALMOHaNbHOM, PErMoHanbHOM UAN

MYHUWLMMNaNbHOM YPOBHe, TM60 Takme pUckm oTCYTCTBYIOT.
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OueHka «OTCYTCTBYeT» MPUCBaMBAETCA B OCTaNIbHbIX Cy4yasx, ecnv aedponT n nocnegymoulee
npekpateHue gestenbHocty PJ1 He okasbiBaloT BANAHUSA Ha SKOHOMUKY U He BeayT K MOCNeaCcTBUAM
C TOYKkM 3peHusa nposoaumomn [1J1 rocynapcTBeHHOM MOAUTUKU, @ COLMANbHO-MOAUTUYECKUE WU

penyTaLuMOHHbIE PUCKMN OTCYTCTBYIOT.

4.3.2. 3l co ctopoHbl baHka Poccun

Mpw oueHke ypoeHsa D1 6aHKa (KpoMe caHMpYeMbIX, A/ KOTOPbIX MPeAYyCMOTPEH OTAE/bHbIN
anropuTM, onucaHHbii B n. 4.3.3.) co ctopoHbl banka Poccun AreHTcTBO onpepenseT cucTeMHyo
3HaumMocTb PJ1, KoTopas 3aBMCUT OT ero Mos3numm B GaHKOBCKOW cuUcTeMe U UHPPaAcTPyKTypHOM

3HaummocTun. bannbHas oueHka onpegensetca no Tabavue 18.
Tabnuua 9. bBannbHas oueHka ypoBHS CUCTEMHOM 3HAUMMOCTU BaHKa

MNudpacTpykTypHas
3HaYMMOCTb M ponb Mo3uuunm B 6aHKOBCKOM CUCTEME
B 9KOHOMUKeE

kateropusa 1 kateropua 2 kateropua 3 KaTeropus 4

OYeHb BbiCcOKas 95 90 80 70

BblCOKas 85 70 60 50

yMepeHHas 75 60 50 40

orpaHuyeHHas 65 50 40 30

HU3Kas 55 45 35 20

oTcyTcTBYyeT 0 0 0 0
A. Mosununm B 6aHKOBCKOM cUcTEME

LaHHbI nokasatens oTpaxkaeT nosvumm PJ1 B 6aHKOBCKOM cekTope 1 0BYCMOBNEHHYIO ero
CpaBHUTENbHbBIMU pa3MepaMm HEO6XOAMMOCTb MPefoCTaBNeHMUs DKCTPAOPAMHAPHOWN NOAAEPIKKM CO

cTopoHbl baHka Poccum.

KaTeropml 1 Bkntouaet B cebs 6aHKM, 3aHMMauwme Knw4yesblie No3nuunun B 6aHKOBCKOM
CeKTope, rnaBHbIM o6pa30M, npumHagnexxauune BaHKy Poccun nnu OopraHaM B/acCTuM U BXogdawme B

nepeyeHb CUCTEMHO 3HAUYMMbIX KpeaUTHbIX opraHunsaumin banka Poccun.

KaTteropua 2 sintovaeT B cebsa 6aHkM, 3aHMMaloWwme Mo psay nokasaTtenen nugupylowme
no3vumMm B GaHKOBCKOM CEKTOpPE, NMPUHAaAAexXalme Kak YaCTHbIM akLMOoHepaM, Tak U rocyaapcTay,
B TOM UYMCNe OTAe/bHble OpraHM3auuu, BXOAAlMe B fnepedyeHb CUCTEMHO 3HAUYUMBbIX KPEAUTHbIX
opraHusaumii banka Poccun. K 3Toit kateropuu, BUACTHOCTM, OTHOCATCA KpynHewnwme
HerocyfnapcTBeHHble 6aHKM, Ha KOTOPbIE MPUXOANTCA 3HAUMTENbHbIN A1 POCCUNCKOrO pbiHKa O6bEM
PO3HUYHbIX AeMO3UTOB (B TeYeHMe NocaeqHUX ABYX /IeT yCTOMUYMBO BXoaaT B Ton-15 Ha poccurickom
pbIHKE); 3HauUMTeIbHOe AN POCCUNCKOrO pbiHKa Ymcno knveHtos (P, UM n MCIM), nonbayowmxcs

€ero [Aeno3suTHbIMU U (MAN) PaCUYETHBIMU  YCNYraMy, 3HAYUTENbHbIA OB6BEM MPUBMEUEHHBIX W

AHKP 38



20

25

30

35

pa3MeLLEHHbIX Ha HauMoHanbHOM ¢pUHAHCOBOM pbiHKe cpencTs. B paHHylo KaTeropuio He BxogaT

6aHKl/I, OTHOCAUWMeCqa K KaTeropmnum 1.

KaTeropus 3 BkntouaeT B cebs KpeguTHble opraHM3aLmn, 3aHMMaloLWMe Mo paay nokasatenemn
YMepeHHO BbICOKME MO3ULMN B GaHKOBCKOM CEKTOpe; Ha Takme H6aHKM NpUXoauTCs CYLLeCTBEHHbIN
ONA POCCUNCKOTO pblHKa O6BbEM PO3HUYHBIX AEeNO3UTOB (B TeYEHME NOCNEAHUX ABYX NeT YCTOMUYMBO
Bxo4aT B Ton-50 Ha poccUINCKOM pbIHKE); 3HaYUTEeNbHOE A1l POCCUMCKOrO pbiHKA YMC/IO K/NEHTOB
(®N, UM n MCIM), nonbayowmMxca ero Aeno3uTHbBIMU U (UAN) PacYETHBIMU YCYramMu, WAKM OHMU
3aHMMaIT NUAMPYOLWME NO3ULUKN B YaCTU TaKUX YCAYT XOTs 6bl Ha OAHOM PErMOHaNbHOM pbIHKE, rae
AedonT KpyrnHoro MecTHoro 6aHka MoXeT 6bITb COMPAXKEH C BbICOKMMWN COLIMANbHO-MOMUTUUYECKMMU
W penyTaLMOHHbIMU puckamu. B naHHyto KaTeropuio He Bxoaat 6aHKK, oTHocAWwMeECs K KaTeropusam 1
n2.

KaTteropus 4 BkniouaeT B cebs KpeamTHble OpraHM3auMK, XapakTepusylowmecs cpesHuMn
no3numMaMm B 6aHKOBCKOM CEKTOPE, OAHAKO CMOCOBHbIE MONYYUTb DKCTPAOPANHAPHYIO MOAAEPIKKY
ot baHka Poccuu B cnyyae cooteeTcTBUA OAHOMY U3 CEAYIOLLMX YCIOBUIA:

1) 3HaumTenbHoe ansg poccumnckoro poiHka yncno knnertoe (PJ1, UM n MCI), nonbsyrowmxcs

Oeno3uUTHbIMK U (M) pacyETHbIMK ycayramum PJT;

2) nunaupyolwme No3numm B YacTu Aerno3nTHbIX U (Mnn) pacuéTHbix yenyr ana @1, UM u MCT
XOTA 6bl HA OAHOM pervoHasbHOM pbIHKeE, rae AedOoNT KPYNHOro MecTHOro 6aHKa MoXeT BbiTb

CONPSXEH C BbICOKMMM COLMANbHO-MOMNTUYECKMMUN N PENYTALNOHHbIMU PUCKaMU.
B maHHyto KaTeropuio He BXoaaT 6aHKU, oTHocswmecs K kaTeropuam 1,2 n 3.

P}'I, He BKJ/IIOYEHHbIEe B KaTeropmm 1-4no nosvumnn B H6aHKOBCKOWM cucTeme, nosyvyaroT HyneByro

6annbHyto oueHky ypoeHsa 2l co ctopoHbl baHka Poccum.

b. NHudpacTpykTypHas 3HaUMMOCTb U pO/ib B SKOHOMUKE

bazosbin anropnT™ oOUeHKU NnokKasaTesnd aHalormyeH ornnMcaHHOMYy Bblille B NyHKTe ((OLI,eHKa

HeO6XOLI,VIMOCTVI npenocrtaBneHns IM» co CTOPOHDI pOCCMl‘/‘ICKMX OpraHoB BJ/1aCTU, HO B CcuUny

BbICOKOW 3aBUCUMOCTU KpeauTHoro pentuHra PJ1 oT ypoBHs noaaepykkn co ctopoHbl baHka Poccun,
HKP moxxeT npvMeHuUTb K 3HaueHMam B Tabnuvue 18 noHmxalowyo KOppekTMpPOBKY B pasMepe A0
15 6annoe. KoppekTupoBka oTpaXKkaeT MHEHME areHTCTBa OTHOCUTENIbHO TakMUX GaKTOPOB, CMOCOBHbIX
CywecTBeHHO noeauMaTb Ha peweHne baHka Poccun o HeobxoaMMoOCTM npefocTaB/ieHus
DKCTpaopAnHapHOW NoaaepI KU, Kak 3HaunTeNbHble 06bEMBI OMepaLuii Co CBA3aHHbIMU CTOPOHaMMU,
u (MAN)  BbICOKOPUCKOBAHHOIO  KPeauTOBaHUA, a TakKe pPUCKM  BOBMIEUYEHHOCTU  bBaHKa

B COMHUTE/IbHbIE Onepaunn.

B. NToroBas oLeHKa cMCTEMHON 3HAYMMOCTU

Mo pesynbtatam oueHku nosvumn PJ1 B BaHKOBCKOW cucTeMe, a TakKe UHGPACTPYKTYpHOM
3HaYMMOCTM U ponn B aKoHoMuKe PJ1 nonyyaet 6ann B cooteetcTtBum ¢ Tabnuuen 18. Nrorosas
oueHKa cucteMHon 3HaumMocTu PJ1 onpepensetca HKP kak «Bbicokaa» B cnydyae nonyyeHus 75 nnn
6onee 6anno., <xyMepeHHaa» — bonbwe 45 6annos, HO MeHble 75 6annoB, «KHU3Kaa» — HauyMHas

c 20 6annos no 45 6annos BkNOUNTENBHO, «OTCYTCTBYeT» — MeHee 20 6annos.
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HKP He BkntouaeT pmHaHCOBbIV pecypc B sBHOM dopMe B anropuTt™ oueHkn 31 co cTopoHsl
baHka Poccuu, yuntbiBas crneumduky ero [eaTenbHOCTM Kak Meraperynstopa WU WHCTUTYTA,
OCYLLECTB/AIOLWEr0 SMUCCUOHHYIO aeaTenbHocTb. ObecneveHne cTabunabHOCTU GUHAHCOBOrO pPbiHKA
OroBOpeHO B 3aKoHOJaTeNnbCTBe Kak opHa w3 uenen baHnka Poccum, uto npepcrtaBnser emy
3HauuTeNbHyl0 cBoboay B Bbl6Ope WHCTPYMEHTOB MOAAEPXKKM MPU BO3HUKHOBEHUM TaKowW
HeobxoanmocTh. K ¢$pMHAHCOBbIM MHCTPYMEHTaM MOAAEPYKKM OTHOCUTCS MpsMoe MpenocTaB/eHne
Kanutana v AvHUK aukeugHoctU. K HedWMHaHCOBbIM WHCTPyMEHTaM MoAAEepXKU OTHOCUTCH
npefocTaBieHne perynaTopHbIX MOCNabneHnn C TOUKN 3peHNs UCMOMHEHUS KNHOUYEeBbIX HOPMaTUBOB
WA  BPEMEHHbIX MOpPaTOpPMEB Ha OTPULATENbHYKO MepeoueHKY TexX WAM UHbIX aKTUBOB.
OnddepeHumauma mcnonbsyembix MHCTPYMEHTOB AUKTYETCA He CTOMbKO opUANYECKUMU
OrpaHUYeHUAMM, CKOJMIbKO YPOBHEM CUCTEMHOW 3HAuMMOCTM MoAfdepXXuBaeMbiX nuu. J[aHHbin
napametp HKP yuuTbiBaeT oTmenbHo, MO3TOMy HeobxoAVIMOCTM B AOMOSHUTENbHOM

anddepeHUMaLNN UHCTPYMEHTOB MNOAAEPIKKM HE BO3HUKAET.

4.3.3. Ouenka 3l ans caHnpyembix PJ1

Ona PJ1, npoxoasawmx npoueaypy ¢puHaHCOBOro 0340poBfeHUs (CaHauum), npefycMoTpeH
OTAE/NbHbIN aNropuTM onpegeneHus 6anibHON OLUEHKN YPOBHA DKCTPaopAnHapHOW NOAAEpI KU CO
CTOPOHbI POCCUINCKNX opraHoB Bnactn n baHka Poccum, KoTopbin yunTbiBaeT TMM MCMONb3YEMOrO
MexaHM3Ma CaHauMm M OUEHKY CUCTEMHOW 3HauMMOCTM caHupyemoro PJ1 (cM. kpuTepum
onpeaeneHns ypoBHS CUCTEMHOM 3HauMMocTu B . 4.3.2.) B cooTBeTcTBUM ¢ Tabnvuen 19. Mo tuny
MexaHu3Ma caHaummn HKP pasgenseTt peTuHryemble nnua Ha Tex, KOTopble NpoxoaaT ¢MHaHCOoBOe
0340poBfieHne ¢ ydacTueM AreHTcTBa no cTpaxosaHuio Bknagos (ACB), 1 Ha Tex, koTopble npoxoaat
¢uHaHcoBoe o3popoBneHve c rnpuenedeHnem PoHpga KoHconmMpaumm 6aHKOBCKOro cekTopa
(nanee — ®KBC) baHka Poccumn. [aHHoe paspeneHne obycnoOBNEHO CYLECTBEHHbIM pa3/inuymMeM
IOPUANYECKUX N PUHAHCOBBIX MEXaHM3MOB, MPUMEHSEMbIX MNPU CaHauMM MOAAEPIKMBAOLLMMMN

opraHmnsaumamm, npeacTasnsowmmm rocygapctso — ACB n bankom Poccun.

Tabnuua 19. Onpepenenune 6annbHom oueHku Il ana caHnpyeMbix 6aHKOB

CaHauums c yuactnem ACB

YposeHb CaHauus yepes
cuUcTeMHol 0-3 4 5 6 7 7+ ®KEC
3HaYMMOCTH NeT A0 OKOHYaHWUA CaHaL MM
BbICOKMM 90 90
YMEpPEeHHbIN 30 40 50 60 70 80 80
HU3KUN 30 30 40 50 60 70 70
oTcyTcTByeT 30 30 30 40 50 60 60

Ouenka I npu caHaumm ¢ yyactvem ACB yumTbiBaeT cpok, ocTaBWMMCA [O MoraweHus

OCHOBHOW CyMMbI (BO/bLLEN YacTN OCHOBHOM cyMMbl) gonra PJ1 unu ero caHatopa nepeg ACB. Mowuck
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HoBOro caHatopa (B cnyyae HeobXOAMMOCTWU MpeKpalleHUs caHauuu MnpeabiayliMM CaHaTOpOM)
W Nepefjaya eMy caHupyemoro 6aHKa paccMaTpuBaeTCs areHTCTBOM He KakK 3aBepLueHWe caHauuw,

a kak ¢axT okasaHusa 1.

S. MonHoe nnu yacTnuHoe 3aMeuweHune KpeanTHoro Kavyecrtea

5.1. O6wue noaxoabl

B otmenbHbix cnyuaax HKP MoxeT yunTbiBaTb 3KCTpaopauHapHylo MNoAdepy Ky B paMkax

nogxoga, oOCHOBaHHOrNo Ha NOJIHOM UM YaCTUYHOM 3aMelleHUN KpeaguTHOro KayecTBa.

B paMkax MofHOro nam 4acTMYHOro 3aMelLeHns KPeaUTHOro KauecTBa KpeauTHbIn perTunr P/
MoXKeT 6bITb onpeaenéH ncxonsa us kpeantHoro pentunra /1. Bce BosmoxkHble cnyyan npuMeHeHus

[aHHOro noaxopna onucadbl B nn. 5.2 n 5.3.

5.2 33MeLI.I.eHVIe KpeaAUTHOro KayecTtsa Nnpv HaJIniMn rapaHTnUmn

TepMVIH «rapaHTvm» B paMKaX OaHHOro AOKyMeHTa OXBaTbiBaeT BCE BUOblI NpeaoCTaB/iIds€MbIX
nogaep>xXmeavouwmMMmm  nmuamMm rapaHTmZ, nopy4vynTennCTs, od)epT n MexaHn3MoB KOMI'IeHcaLI,I/Il‘/'I

B OTHOLWEHUW PUHAHCOBbIX 06A3aTeNbCTB peMTUHIYEMOro Nnua.

B cnyyae nonHoro 3aMelweHUs KPeAUTHOro KauyecTBa KPeaUTHbIA PerTUHI penTUHIYeMOoro
NvLa NpUPaBHUBAETCH K KPeAUTHOMY PenTuHry nogaepxusatowero nvua. lNonHoe samelweHue
KpeANTHOro KayecTBa BO3MOXHO, €C/iM BCe WU NpakTuiYeckn Bce duHaHcoBble obasaTenbctea PJ1

obecneueHbl rapaHTMel, KOTopas COOTBETCTBYET C/ieAyroLMM TpeboBaHUAM:

npepocrtaensieTcd Ha 6e30T3bIBHOW M 6e3yC/IOBHON OCHOBE Ha CPOK 4O MOMEHTa

noraleHns cooTeeTCTBYoWero GpUHaHCOBOro obsa3aTeNbCTRa;

— npeanonaraeT conupapHyto oteetcTeeHHocTb [1/1m PJ1;

— NOKpbIBaeT BeCb HOMUHAbHbIN HernoralweHHbIM 06béM PpUHAHCOBOro oba3aTenbCcTBa
B cnyyae gedonta PJ1, BkAouyas npoueHTHble MAaTeXu, HauyMC/eHHble 3a nepuop
cMoMeHTa pedonta WM OO MOMeHTa MONHOro noraweHns ¢GUHaAHCOBOro
0643aTeNbCTBa;

— npeanonaraeT noraweHue ¢uHaHCOBoro obssaTenbcTBa B cnydyae pdedonta PJl
HEe3aBMCKMO OT HanMumns perpeccHbix TpebosaHui K PJ1 co ctopoHbi /1, BbinonHeHus
UHAHCOBbIX KOBEHAHT Y UHbIX AOMOMHUTE bHbIX YCIOBUIA;

— nocnegywoliee BHeECEHME W3MEHEeHWN B YC/OBMSA FapaHTUM He MOXeT yXyAwaTb
nonoxeHwne kpegutopoB PJ1 ¢ Toukmn 3peHus cpokoB, 06bEMa U BEPOATHOCTU
noraweHvsa ¢MHaHCOBOro o6a3aTenbCTBa B Crlyyae HacTynaeHus gedonta P/,

—  CPOK UCMOMHEHMUs rapaHTumn He MoxkeT npeebiwatb 30 gHeNn nocne BO3HUKHOBEHUA Y

PJ1 npocpoueHHoOM 3af0MXEHHOCTH, KPOME rapaHTUIN CO CTOPOHbI OPraHOB BIACTU

WK opraHunsaumn, peanusyowmx ¢yHKUUK rocypapcTea (ganee — «OP®I»), ana

KOTOPbIX CPOK UCMOJIHEHUS MOXET 6bITb yBENNYEH, HO He 6onee yeM Ha 90 aHen.
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3aMellleHne KpeAUTHOro KayecTBa He MPUMEHSAETCsl, eC/IN rapaHTUs He COOTBETCTBYeT
ueTbIpéM 1 Bonee yKkazaHHbIM Bbilwe TpebosaHuaM. [MofHoe 3aMelueHMe KPeaAUTHOro KayecTBa He
npumeHsetcs, ecnn y /1 oTcyTcTBYlOT NUKBUMAHbIE aKTWMBbI AN ObecreyeHus WUCMONHEHUs
duHaHCcOBbIX 0bs3aTenbcTs pentuHryemoro nmua. HKP Takke MoykeT oTkasaTbcs OT mpuUMeHeHus
Nnoaxoaa, OCHOBaHHOMO Ha 3aMeLLeHNN KPeaUTHOro KayecTsa, ecin y koHkpeTtHoro /1 unu gaHHoro
TUNa MNOAAEPXMBAOWMX UL, (HampuMep, PervoHasbHbIX OPraHOB BNacTW) OTMEYEeHbl Chy4yau

HecBoOeBpeMeHHOro 60 HeMosTHOro BbINoNHEeHMs 0653aTeNnbCcTs No BblAaHHbIM rapaHTUAM.

Ecnun 1-3 napaMeTpa rapaHTUKM HEe COOTBETCTBYIOT YKa3aHHbIM Bbille TpeboBaHUAM (HanpuMep,
rapaHTMa npefnycMmaTpuBaeT cybcuamapHyro OTBETCTBEHHOCTb), areHTCTBO MOXEeT MpPUMEHUTb
YacTUUHOE 3aMelleHue KpeauTHoro KavecTtsa. [1py YacTUUHOM 3aMelleHUM KPeaMTHOro KadyecTea

KpeanTHbi penTuHr PJ1 npuceaneaeTtca Huke kpeanTHoro penTuHra /1 Ha 1-3 yposHs.

CI'IeLI,VI(bVI‘-IeCKVIe cnydanm 3aMelweHnda KpeauTtHOro kKayecTtBa NMpu HalMudUU rapaHTuUnM Takike
OonncaHbl B MeTOo4O0NI0TN TMPUCBOEHUA KpeauTHbIX pel)’ITMHFOB no HaLl,VIOHaJ'IbHOVI wKane pnng

Poccuitckon Pepepaumm gonroebiM oba3aTenbCTBaM.

5.3. 3ameuweHune kpeautHoro Kavectsa ana OPPI

5.3.1. O6nacTtb npuMeHeHMsa noaxoaa

HKP npuceanBaeT KpeauTHble PENTUHIM Ha OCHOBE MOJIHOMO WM YaCTUYHOrO 3aMelleHus
KPEeAMTHOrO KayecTBa TakXe OpraHusaumaM, peanusylowmm yHKUMKM rocyaapcTea. AreHTCTBO

OTHOCUT pel‘/JITMHFyeMOG nnuo K OPCDF, €CJ/I1 OHO COOTBETCTBYET BCEM C/lefYyIOWNM KPUTEPUAM!

1. ﬂ,eﬂTeJ’leOCTb PN ocyuwecTtendercd Ha OCHOBaHUM cCneuunasbHOro 3akoHa Wan

nop3sakoHHoro akTa [MOB.

2. PJ1 aBngeTcd yHWKanbHbIM MHCTPYMEHTOM peanu3aunm rocyfapCTBEHHOW MOMANTUKU
B OTAE/IbHOW OTpac/iv U (MAn) HaumoHanbHOW 3KOHOMUKe B uenoM, B cunay yero [1OB
NPUHMMaeT aKTUBHOE y4yacTuUe B HEMNOCPEeACTBEHHOM OMepaTMBHOM YMpaBieHUWN TaKoW
opraHusaumen (Hanpumep, yepes CBOWUX MpeAcTaBuUTenNen, AenerMpoBaHHbIX B OpraHbl
ynpaeneHua OP®IN) u (unn) B onpeneneHumn eé cTpatermyeckmx 3agad U HarpaeieHuin

pa3BUTHSA.

3. HanpaBneHue rocypapctseHHOM MOAUTUMKK, 3a KoTopoe oTteeuyaeT PJl, octaHetcs, no
MHeHuo HKP, ogHuM 13 kputnueckm saxkHbix gns NOB Ha ropusoHTe He MeHee 3 nerT.

4. XosancTteeHHasa mogenb OPDI He npegnonaraet ¢pyHKUNOHMPOBaHMSA TaKOW OpraHn3aumm
Ha caMocCTosATe/IbHOM ocHoBe 6e3 yyacTua 1 (MAn) Tekywen noaaepyxkun co ctopoHsi [MOB.
®uHaHcoBble M XO3AMCTBEHHble peweHuns PJT MoryT 6biTb B 3HauMTENbHOW Mepe
npoankTosaHbl OB, uto MoXeT NpMBOANTL K MIAHOBO-YBbLITOYHOM AEATENBHOCTU.

5. TlMMoppepxuBalowmii opraH BfacTM  pacrionaraeT AEWCTBEHHbIMKM  MexaHW3MaMu
$dNHAHCOBOro M aAMUHUCTPATUBHOrO KOHTPOoNs B oTHoweHun OPOT,

B uactHocTtu, HKP nposepser, uto:
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a) umcneHHocTb npeactaeutenen OB B coseTe amMpekTopoB mam HabnopaTebHOM

cosete OPOI AOCTaTO4YHa N4 ocywecTBieHUa NO/THOUEHHOIoO KOHTPON4;

6) [MOB vMeeT BOZMOXHOCTb CBOEBPEMEHHO (He peyke O4HOro pasa B KBapTas) nosydaTb

nHbopmaumio o purHaHcosoM coctosHumn OPOT;

B) nonydyaemas uHdpopmauma nozsonset NOB npeaynpeanTs KpuTHMUYECKOe yxyalieHne

KkpeamntocnocobHoctn OPDT;

r) [OB wMeeT BO3MOXHOCTb HEMOCPEACTBEHHO BAUATb Ha OMEpPaLMOHHYIO
pestenbHocts OP®PI ¢ uenblo NnpefoTBpaTUTh NPUHATUE HECOrNACOBaHHbIX C HUM

peLleHnn, CNoCoBHbIX HEraTUBHO OTPasnTbCA Ha KpeanTocrnocobHocTn OPDT.

CooteetctBre KkputepusMm 1 mn 2 po/mkHO ObiTb MOATBEPXKAEHO AOKYMEHTaMM — Kak
LOCTYMHbIMK Ny6ANYHO, Tak U NpegocTaBneHHbIMU HKP penTtuHryembim nuuom.

Beuay knioueBoro 3HauyeHus KkpeauTHoro kadectsa [MOB paHHbI BapuaHT 3aMelueHUs
KpeAMTHOro KayecTBa npuMeHseTcs Tonbko npwu Hanuuum y [MOB npucBoeHHoro areHTCTBOM
KpeAUTHOro penTuHra (B T.4Y. HE3anpoLIEeHHOro KpeAWTHOro PenTUHra), KpoMe C/yyaeB, Korga
B kauectee [MOB Bbictynaer Bank Poccum unnm npasutenscteo Poccunckon ®Pepepaumn, OCK
KOTOPbIX MPUHMUMAKTCA PaBHbIMK aaa.ru.

PazMep oTknoHeHus oT kpegutHoro pentuHra [MOB onpepensetcs mcxops u3 oueHku
cnepywolmx GakTopos:

— pocTaTouyHocTb PpunHaHcosoro pecypca OB,
—  3¢deKTUBHOCTb MEXaHM3MOB NOAAEPIKKMN,

— BeposTHoe BnunsaHue gedonta OPDI Ha OB.

ANropuTMbl OLLEHKM yKa3aHHbIX GakTopoB U onpepeneHus KpegutHoro pentuHra OP®DI Ha

ocHoBe KpeauTHoro kadecTea [1OB onucaHbl Huxe.

5.3.2. [docrtaTtouHocTb puHaHcoBoro pecypca [1OB

®aktop «[octaTtouHocTb PuHaHcosoro pecypca NMOB» onucbiBaeT kak 06bEM AOCTYMHOM
nukeuaHocTu, kotopyto NOB MoseT npefocTaBUTbL peUTUHIYEeMOMY ANLY, Tak U LOCTaTOYHOCTb 3TUX
cpeacTs, utobbl NpegoTepatuTs gedonT PJ1 1 (unn) obecneunts ganbHenwee BoinonHeHne OPOI

CBOMX PYHKLMN.

Mpn oueHke paHHOro ¢akTopa areHTCTBO conocTtasnset goctynHyio [1OB nukemgHocTb,
KOTOpas MOXeT 6bITb NpepgocTasneHa PJ1 B kauecTse noMolum, 1 NoTeHUManbHblie notpebHoctn PJ1 B

noanepKe.

AreHTctBO ucxogut u3 Toro, uto Bbicokas OCK [MOB He saBnsetcs 6e3ycnoBHbIM
NoATBEPXAEHMEM Hanuuusg JMKBUAHbIX PEeCcypcoB W, KaK CNeAcTBMe, CMOoCOBHOCTU OKasbiBaTb
nopaepxky. NMNommumo npoumx daktopos, OCK MOB onpepensetca BpeMeHHON CTpyKTypon u
O06bEMOM [0NroBoOM Harpysku. B cnyyae HM3KOM AONrOBOM Harpysku W (UNK) ANUTENbHbIX CPOKOB
noraweHusa gonra [MOB MoxeT He MCMbITbIBaTb HEOHXOAMMOCTU aKKyMYIMPOBaTb 3HAYUTESbHblE
NUKBUAHbIE PECYPCbl AN5 TEKYLUMX HYMKA, YTO HE OKa3biBaeT oTpuuaTenbHoro savaHua Ha OCK MNOB,

HO MOXeT CHU3UTb cnocobHocTb [MOB okazbiBaTh Nogaepskky OPOT.
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Ona oueHkn noTteHumwanbHon notpebHoctn PJ1 B noapepXxke areHTCTBO MogenuvpyeT
CLleHapuii pe3koro yxyAlleHUs Makpo3KOHOMMYECKUX YCNOBUN (CTpecc-cLeHapuii), pesynbTaToM
KOTOPOro MOXEeT CTaTb CHUXXeHWe NNKBUAHOCTU, obecueHeHne akTueoB PJ1, cHukeHne kanuTana u
(nun) yBenmueHue ob6béMa brHaHCOBbIX 0643aTenbeTB (B T. Y. B pe3ynbTaTe NepeoueHKN BaatoTHOMO
ponra). Kak npaeuno, noa noteHumanoHown notpebHocTbio PJ1 B nopnepkke MoHMMaeTcs O6bEM
NMoMoLLM, KOTOPbIN HEOBXOAUM, UTOBbI NpefoTBpaTUTL AedonT (HanpuMep, NyTEM NpefocTaBleH s
cpeacTe ana peduHaHcMpoBaHua ponra) n (unun) obecrneunTb fanbHenwee BboinonHeHne PJ1 ceomx

byHKLMI B TeueHMne 3 eT C MOMeHTa peannsaumnm cTpecc-cLeHapus.

Ecam ¢ panubim OB cBszaHbl uHble lopuanyeckue nuvua, cooTBeTCTBylOWMe obnactu
npUMeHeHUs AaHHOW MEeTOLOMIOMMN, areHTCTBO MOAENMPYET OAHOBPEMEHHOEe OKa3aHue NoaaepIKKM
co ctopoHbl [TOB pelTuHryeMoMy nuuy 1 ocTanbHbIM cBA3aHHbIM € AaHHbiM [1OB topuanueckum
NMLLaM, COOTBETCTBYIOWMM 061acTN NpUMeHeHns gaHHon metogonoruum (ekntodas PJ1). Ona storo
areHTCTBO COMOCTaBNsAeT TeKkywmin o06béM pgoctynHon nukeugHoctu [1OB ¢ cosokynHowm
noTeHuManbHom noTpebHocTbio B nogaepske scex OPDI gaHHoro NMOB. [Npu TakoM conocTtasneHmmn
MOryT 6biTb yuTeHbl naaHbl PJ1 n nHoix OP®I gavHoro MNMNOB oTHocKTeNbHO fLOArOBOM Harpy3kn 1 eé
CTPYKTYpbI.

Moa AOCTYNHOW NUKBUAHOCTbLIO areHTCTBO MOHWUMaeT Te pecypcbl, Kotopble [MOB Moxet
HanpaBuTb Ha nogaaepxky PJ1 He noszgHee 30 pHelt ¢ MoMeHTa Bo3HUKHOBeHus y OPOI
NPOCPOYEHHOMN 33a[0/HKEHHOCTU Mo UHAHCOBbLIM obs3aTenbcTBaM. TakmMM obpasoM, LOCTyrnHas
NIMKBUAHOCTb BK/IIOYAET TaKXKe WUCTOYHUKW AOMONHUTENbHOM NMKBUAHOCTM, KoTopble [MOB He
UCMonb3yeT B HAcCTOALWMNA MOMEHT, HO MoXeT MobunusosaTb He nosgHee 30 gHel c MOMeHTa
Bo3HUKHoBeHMa y OP®I npocpoyeHHOW 3ag0MKeHHOCTM Mo ¢GMHAHCOBbIM 0b6sA3aTeNnbCTBaM
(HanpuMep, HeUcCrno/nb30BaHHbIA NIMMUT MO paHee OTKPbLITON KpeguTHon nuHuu). [ocTynHas
NUKBUAHOCTb He BKJoYaeT cpencTtsa, koTopble [NOB 3apesepeuposan ans HanpasneHun, 6onee
3HauYUMBbIX MO cpaBHeHuto ¢ nogaepkkon OPDI (Hanpumep, nnaHnpyeMoe B 6amxanwmne 3 Mecaua
noraweHne cobCcTBeHHbIX drHaHCcoBbIX oba3aTenbcts [1OB). O6béM AocTynHON AMKBUAHOCTU MOXKET
LOMOSIHUTENIbHO KOPPEeKTUPOBaThCs, €C/M peanu3alums CTpecc-CLeHapus OKasblBaeT Ha 3ToT
nokasaTtefib NMpAMOe CYLIeCTBEHHOEe BAMAHWE (Hanpumep, NUKBUAHbIE Pecypcbl HOMUHUPOBAaHbI
B MHOCTPaHHOW BanktoTe, KYpC KOTOPOM MO OTHOLIEHWUIO K py6/ito MOXET pe3Ko BblpacTW B paMKax
cTpecc-cueHapus).

OueHka poctaTtouHocTM duHaHcoBoro pecypca OB mMoxeT gaTb oouH M3 crnepylowmx
pe3ynbTaToB:

—  [OCTynHas JIMKBUAHOCTb 3HAUUTENbHO MpeBbiwaeT 06bEM MOTeHUManbHO HeobXxoaMMoN

noaaepxKu;

—  [OCTYMNHas IMKBUAHOCTb HE3HAUMTENIbHO NpeBbiWwaeT 06bEM NOTEHLMaNbHO He0H6X0AMMOM

noaAep KU UM COOTBETCTBYET TakOMY O6BbEMY;

—  [OCTYnHas MKBUAHOCTb HE3HAUMTENbHO MeHblle 06bEMa NOoTeHUMaNnbHO HeobXoaMMON

NnoaaepXKu;

—  [OCTynHas /IMKBUAHOCTb 3HAaUYUTENIbHO MeHblue O6bEMA MoTeHuManbHO HeobxoaMMom
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NoALEPIKKU.

Ecnn poctynHag nMKBUMAHOCTb 3HAUYUMTENbHO MeHblle 0H6béMa MoTeHLManbHO Heobxoanmon
Nnoanep>Kkn, areHTCcTBo He npuMeHsieT kK PJ1 nogxon, ocHoBaHHbIM Ha 3aMeWEeHUU KPeguTHOro

kayectsa gna OPOTI.

Ecnu B cnyuae peannsaumm cTpecc-cueHapus okasaHue noaaep>kkn co ctopoHsl [TOB mMosxkeT
6bITb MOSIHOCTbBIO UMW YAaCTUUYHO pacrpeeneHo BO BpeMeHU, TO CpaBHeHWe AOCTYMHOW NKBUAHOCTH
1 noTteHumanbHon notpebHoctn OPDI B nopaepskke NpoBoAMTCSA Ha HECKO/bKO AaT (Kak npasuno,
NPMBA3aHHbIX K CPOKaM MoraleHns KpynHbix ¢rHaHcoBbix obsasatenscts PJ1). B atom cnyvae oueHka
LOCTYMHOW NIMKBUAHOCTM Ha MPOrHO3Hble AaTbl OCYLLECTBMAAETCA C YY4ETOM MPOrHO30B areHTCTBa

oTHocuTenbHO geduumta (NnpoduumTta) brogxeta MNOB.

ArenTcTtBO pasgenset cnocobHocTb NOB okasbieaTb nogaepxxky OPDI B HaumoHanbHoM nnm
nHocTpaHHon BanoTax. CnocobHoctb [MOB okasaTb nogaepkky B HaUMOHaNbHOM BasntoTe, Kak
NpaBuso, Bbille, YeM CMOCOBHOCTb OKa3blBaTb MOAAEPIKKY B MHOCTpaHHoM BantoTe. Hannune y OPOI
Ba/lOTHbIX 0693aTenbcTB Npu otcyTcTBUM Yy [TOB 0oCTaTOUHbIX M perynspHbiX UICTOYHUKOB BaSIlOTHbIX

HOCTyI'IﬂeHMﬁ MOXKeT CyweCTBeHHO OrpaHmn4YnBaTb ypoBeHb NOAAEPXKKMN.

Ecnn y PJ1 ectb obs3atenbcTea B BanoTe, KOHBEPTaLMsA KOTOPOM B HaLMOHasbHYIO BantoTy
Poccuickon Pepnepaumm orpaHnyeHa Uam ConpsiXKeHa ¢ BbICOKMMMN TPaH3aKLUMOHHBIMU PUCKaMU, TO
COmnocTaB/ieHne AOCTYMHOW /NIMKBUAHOCTU W MOTeHuManbHou noTpebHoctn PJ1 B nopmepikke
NPOBOAMTCS OTAENbHO AS18 KaXAOW U3 TaKMX BastoT, A1 POCCUMCKOro pybs, a Takke Afs BCeXx
npoumx BanoT (6e3 OrpaHUYEeHUI Ha KOHBEPTALMIO U BbICOKMX TPaH3aKLMOHHbBIX PUCKOB) B
COBOKYMHOCTU. B TakoM crnyyae MTOroBom OLEHKOW [OCTaTOYHOCTM ¢$UHaHcoeoro pecypca OB

6y,u,eT Hanbonee KOHCepBaTMBHAasa U3 OUEHOK, MOTy4YEeHHbIX NO OT,EI,eJ'IbHOl‘/'I BasloTeE N rpynne BanatoT.

5.3.3. 3d¢dekTnBHOCTD MEXaHN3MOB NPEeAOCTABNEHUS NOAAECPIKKM

@akTop «IPPEKTUBHOCTD MEXaHU3MOB MPeAOCTaBNeHMNs Mnoadepkm» co ctopoHbl [10B
npegnonaraeT aHau3 npoLenyp U MexaH1U3MoB, nocpeacTeom kotopbix [1OB crnocober ceBoeBpemeHHo (B
TeueHve 30 gHel € MOMEHTa BO3HUKHOBEHMSA MPOCPOYEHHOW 33[0/MKEHHOCTU MO UHAHCOBbIM
obszatenbcream) npenoctasnte OPDPI duHaHcoByo nopaepsky. B Hanbosnblwen creneHn 3amelueHuo
kpeanTHoro kavectea OPDI kpegnTHbIM KavecTeoM [MOB cnocobcTeytoT dpopManmzoBaHHbIE MEXaHU3MbI

noonepikkn, npmMeHdaslIneCd paHee Ha npakTunke.

Kpome Toro, areHTCTBO npupaBHMBaeT YycnoeBue Kpocc-gedonta no PUHAHCOBBIM
obsasatenbcteamM camoro [1OB K Hanuuuio OEeNCTBYIOWMX MEXaHW3MOB OKa3aHus MOAAEpPIKKU,
nockosnbKky B AaHHoM cnyuyae [MOB kpaiiHe 3aMHTepecoBaH B cKopenweM CO3AaHUM HEOBXOANMbIX

MEeXaHM3MOB OKa3aHua NoaAepP>XKKUN OPCDF, €CJ/1IM TaKoBble OTCYTCTBYIHOT.

Taknm obpa3oM, nToroeas oueHka paktTopa «IPdeKTUBHOCTb MEXaHU3MOB NpefoCTaB/eH s

NoAaep KKU» MOXET AaTb OAMH U3 C/IeAyoWnNX pe3ynbTaToB:
—  MexaHW3Mbl OKa3aHWs Noaaepku bopMann3oBaHbl MU anpobupoBaHbl UK Mo GUHAHCOBbIM

obsasaTtenbcteam PJ1 nponucaHo ycnosue kpocc-gedonTa;

—  MexaHW3Mbl OKa3aHus noadepxku GopmManm3oBaHbl, HO He anpobUpPOoBaHbI;
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- MeéXaHU3Mbl OKazaHU4a Noanep>XKn He d)OpMaJ'IVI3OBaHbI.

5.3.4. OnpepeneHue kpeautHoro pentuHra OPPI

®uHanbHbIN 3Tan onpeaeneHuns kpeamutHoro penTtuHra OPPI skntovaeT nprMeHeHMe MaTpULLbl

n3 1abanubl 20 nam tabavubl 21 ¢ yuyéToM oueHok, nonyyeHHbix B pazgenax 5.3.2 «[JoctatouHocTb

duHaHcosoro pecypca [MTOB» n 5.3.3 «2dbdpekTnBHOCTb MEXaHM3MOB NPeAOCTaBNEHNS MOAAEPIKKMY.

Tabnuua 20 npumeHseTcsa, ecnu BeposaTHoe BaunsHue gedonta OPPI Ha MOB oueHeHo Kak
3HaunTenbHoe, Tabnmua 21 — B uWHbIX cnyvasx. BepoaTtHoe enunsHune pedonta OPPI Ha OB

oLueHnBaeTCd KakK 3Ha4ynTesibHOoe Npu ogHOBpeMeHHOM BbINOJIHEHUU Ccneayrunx yCJ'IOBI/IIZ:

pedont OPODI npusepét Kk cywecTseHHon nepeoueHke pucka [MOB wus-3a

BO3HUKLIMX COMHEHUI B OTHOLEHUM KpeauTocnocobHocTu camoro [MOB;

— [MOB pokyMeHTanbHO MoaTBEpAWA, YTO OLEHMBAEeT MOCNEACTBMS BO3MOXXHOIO
nedonta OPDI Kak B 3HaUMTENbHOMN CTEMEHM HEeraTUBHbIX 4Ns cebs;

— T[1OB pokyMeHTanbHO MOATBEPAMN Hanuvume obsasaTenbctBa no obecrnedyeHuio

ncrnonHeHns prHaHcosbix obssatenscts OPOr.

Kak BugHo 13 tabnuy 20 u 21, nonHoe 3aMelleHUe KpeaUTHOro KayecTBa BO3MOXHO TObKO
ecnu goctynHasa nnkengHoctb NOB 3HauMTenbHO npesbiwaeT 06bEM NOTEHUMaNbHO HeobxoamMMom
PJ1 nognepxku, a BepositTHoe BavaHue aedonTa PJ1 Ha [MOB aensetcsa sHaunTtenbHbiM. B ocTanbHbix
CNyyasx WCMOMb3yeTcs MOAXOoH4 YacTUYHOrO 3aMelleHUs KpeauTHOro KayecTBa BMAOTb A0

mMuHyc 5 ypoeHen ot OCK MOB.

Tabnuua 20. OnpepeneHne kpeautHoro pertuHra OP®PI B cnyuae sHauntenbHoro BnusHus aeponta OPPr
Ha OB

JocTaTouHoctb puHaHcosoro pecypca NOB

,D,OCTyI'IHaﬂ NMNKBNOHOCTDb

Db PpeKTMBHOCTb MEXaHN3MOB JocTynHas nukeuaHocTb He3HauYnTeNbHO JocTynHas nnkeMaHocTb
3HaYUTENbHO MpeBbIWaeT npeBsbiaeT 06beEM HEe3HaYNTENbHO MeHblle
npepocTaBneHUs NOAAEPKKU . N
061bEM NoTeHUManbHo NoOTeHUWanbHO ob6béMa noTeHumManbHoO

Heob6xoAnMOM NoadepXKNn  HeobxoaMMOW NOAAEPXKKN  HeobXOoANUMON NoaaepPIKKM

W1 COOTBETCTBYET €My

MexaHW3Mbl OKa3aHWs NoAAePXKKU
¢dbopManunsoBaHbl U anpobuposaHbl,

—1ypoBeHb —1ypoBeHb
o aHcoB OCK OB
171 10 puHaHCosbIM ot OCK MOB ot OCK MOB
obszaTtenbcteam PJ1 nponucaHo
ycnoeue kpocc-gedonTa
MexaHn3Mbl OKa3aHUA MOAAEPXKKM _ 2 yposHs _ 2 yposHs
OpManu3oBaHbl, OCK OB
opran3oeaty ot OCK MOB ot OCK MOB
HO He anpobupoBaHbI
MexaH13Mbl Oka3aH1s NOAAEPXKKM —1ypoBeHb — 2 ypoBHS# — 3 ypoBHS#
He popMann3oBaHbl ot OCK OB ot OCK OB ot OCK OB
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Tabnunua 10. OnpepeneHne kpeautHoro pentuHra OP®PI B cnyyae HesHaunTenbHoro BnvaHus aedonTta

OP®I Ha NMOB

S¢deKkTUBHOCTL MEXaHU3MOB
npepocTaBneHns NoAAE PIKKM

MexaHn3Mbl OKa3aHWa NoAAepPXKKM
¢dopMannsoBaHbl 1 anpobupoBaHbl,

mnnn no d)VIHaHCOBbIM

obszatenbcteam PJ1 nponucaHo
ycnosue kpocc-gedonTa

MexaHn3Mbl okazaHus noanep>XkKu

¢dopManmnsoBaHsl,
HO He anpo6MpoBaHbI

MexaHn3Mbl okazaHus noanep>kKu

He dopManm3oBaHbl

AHKP

DocratouHocTb puHaHcosoro pecypca OB

,D,OCTyI'IHaﬂ NMNKBNOHOCTDb

LocTtynHas nukemaHocTb He3HauYnTeNnbHO LocTtynHas nukemMaHocTb
3HaYUTENbHO MpeBbIWaeT npeBsbiaeT 06beEM HEe3HaYNTENbHO MeHblle
061bEM NoTeHUManbHo NoTeHUWanbHO o6béMa noTeHumManbHoO

HeobxoANMOM NoadepXKN  HeobXxoanMOW NOAAEPXKKN  HeobXxoANMMOM NoadepIKKM
WM COOTBETCTBYET eMy

— 2 ypoBH# — 3 ypoBHs — 3 ypoBHs
ot OCKT1OB ot OCK T1OB ot OCKT1OB
— 2 ypoBH# — 4 ypoBHs — 4 ypoBHs
ot OCKT1OB ot OCK OB ot OCKT1OB
— 3 ypOBH# — 4 ypoBHs — 5 ypoBHen
ot OCKT1OB ot OCK OB ot OCKT1OB
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[punoxeHue

MaTpuubl 3KCTpaopAMHapHOM NOALEPIKKM,
ncnoJsibdyembie Angd npucBoeHnd KpeauTHbIX pel‘/’lTVIHrOB no HaLl,VIOHaHbHOVI wKane

ans Poccuiickon Pepepaumm

Mpn mMcnonb3oBaHUM MaTpUL, SKCTPAOPAUHAPHOW MOAAEPXKN HEeOBXOAMMO Y4YUTbIBaTb
cnepyowme oCobeHHOCTH:

— Bce ypoBHUM kpeaguTHOro penTuHra B Matpuuax Dl nogpasymeBatoT Hanuuue
nocTtoukca «.ru» (Hanpumep, «BB-» B MaTpuue cnepyet untatb kak «BB-.ru»).

— Ecnu npmn oueHke kpeamTtHoro kadvectsa PJ1 wnu 1)1 npumeHseTtca cybdakTop
«HeratueHoe BnuaHue 6eHeduumapos», To BMecto OCK umcrnonbsyeTtcs oueHKa,
noslyyeHHas nocne y4éta HeraTUBHOro BANAHUA 6eHeduULMapoB.

— B cnyuaax, npegycmoTpenHbix 1. 3.2.2, sMmecto OCK T1J1 MoxeT 6bITb MCMOMb30BaH

ero kpepuTHbi penTuHr/OKK.
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Tabnuua 1. MaTpuua skcTpaopanHapHoit noaaepxku (noaaepxxusatowee nuuo ¢ OCK Ha ypoBHe aaa.ru)

BannbHas oueHka ypoeHs M

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aaa.ru AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aat.ru AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa.ru AA AA+ AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA AAA
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AAA AAA AAA AAA AAA AAA AAA AAA
at.ru A+ AA- AA- AA- AA- AA AA AA AA+ AA+ AAA AAA AAA AAA AAA AAA
a.ru A A+ A+ A+ A+ AA- AA- AA- AA AA AA+ AA+ AAA AAA AAA AAA
a-.ru A- A A A A A+ A+ A+ AA- AA- AA AA AA+ AAA AAA AAA
bbb+.ru BBB+ A- A- A- A- A A A A+ A+ AA- AA- AA AA+ AAA AAA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ AA- AA AAA AAA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA+ AAA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AAA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AAA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AAA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB BBB A- A+ AAA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AAA
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- A- AAA
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B B B+ B+ BB- BB+ BBB AAA




Tabnuua 2MN. Matpuua akcTpaopauHapHoi noaaepxxku (nopaepxusaroee nuuo ¢ OCK Ha yposHe aa+t.ru)
BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aat.ru AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa.ru AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
aa-.ru AA- AA AA AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
at.ru A+ AA- AA- AA- AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+ AA+ AA+
a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA+ AA+ AA+ AA+ AA+ AA+
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA+ AA+ AA+ AA+
bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA+ AA+ AA+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ AA- AA AA+ AA+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A+ AA- AA+ AA+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB BBB+ A AA+
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA+
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B B B+ B+ BB- BB+ BBB AA+




Tabnumua 3M

. Matpuua skcTpaopaunHapHoi noaaepxxku (nopaepxusatowee nuuo ¢ OCK Ha yposHe aa.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa.ru AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
aa-.ru AA- AA AA AA AA AA AA AA AA AA AA AA AA AA AA AA
at.ru A+ AA- AA- AA- AA- AA- AA AA AA AA AA AA AA AA AA AA
a.ru A A+ A+ A+ A+ A+ AA- AA- AA AA AA AA AA AA AA AA
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA AA AA AA AA
bbb+.ru BBB+ A- A- A- A- A- A A A+ A+ A+ AA- AA AA AA AA
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A+ AA- AA AA AA
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A A A+ AA- AA AA
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA AA
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A AA
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B+ B+ BB- BB+ BBB- AA

51




Tabnuua 4l

. MaTpuua akcTpaopauHapHoi noaaepxxku (nopaepxusaroee nuuo ¢ OCK Ha yposHe aa-.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
aa-.ru AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
at.ru A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a.ru A A+ A+ A+ A+ A+ AA- AA- AA- AA- AA- AA- AA- AA- AA- AA-
a-.ru A- A A A A A A+ A+ AA- AA- AA- AA- AA- AA- AA- AA-
bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ AA- AA- AA- AA- AA-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A A A A+ AA- AA- AA- AA-
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ AA- AA- AA-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ AA- AA-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A AA- AA-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ AA-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A AA-
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- AA-
b-.ru B- B- B B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ AA-
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B+ B+ BB- BB BBB- AA-
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Tabnuua 5M. MaTtpuua skcTpaopanHapHou nogaepxku (noaaepxusarowee nuuo ¢ OCK Ha yposHe a+.ru)
BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
at.ru A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a.ru A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
a-.ru A- A A A A A A+ A+ A+ A+ A+ A+ A+ A+ A+ A+
bbb+.ru BBB+ A- A- A- A- A- A A A A+ A+ A+ A+ A+ A+ A+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A+ A+ A+ A+ A+
bbb-.ru BBB- BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A A+ A+ A+ A+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ A- A- A A+ A+ A+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A+ A+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A+ A+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A+
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB+ A- A+
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A+
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A+
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Tabnumua 6N

. MaTpuua akcTpaopauHapHoi noaaepxxku (nopaepxumsarowwee nuuo ¢ OCK Ha yposHe a.ru)

BannbHas oueHka ypoeHs 3l

OCK P/
0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a.ru A A A A A A A A A A A A A A A A
a-.ru A- A A A A A A A A A A A A A A A
bbb+.ru BBB+ A- A- A- A- A- A A A A A A A A A A
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A A A A A A A
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ A- A- A- A A A A A
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A A A A
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB+ BBB+ A- A A A
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A A
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A A
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BBB- BBB- BBB A- A
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B+ B+ BB- BB BBB- A

54




Tabnuua 7. MaTtpuua skcTpaopauHapHou noaaepxxku (noaaepxusarowee nuuo ¢ OCK Ha ypoeHe a-.ru)
BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
a-.ru A- A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb+.ru BBB+ A- A- A- A- A- A- A- A- A- A- A- A- A- A- A-
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ A- A- A- A- A- A- A- A- A- A-
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A- A- A-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ A- A- A- A- A-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ A- A- A- A-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ A- A- A-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ A- A-
b.ru B B+ B+ B+ BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB A- A-
b-.ru B- B- B- B B B B+ B+ BB- BB- BB BB BB+ BBB- BBB+ A-
ccc.ru CCC CCC CCC CCC CCC B- B- B- B- B B+ B+ BB- BB BBB- A-
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Tabnumua 8NN

. MaTpuua akcTpaopauHapHoi noaaepxxku (nopaepxusatowee nuuo ¢ OCK Ha yposHe bbb+.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb+.ru BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb.ru BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB+ BBB+ BBB+ BBB+ BBB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB+ BBB+ BBB+ BBB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB+ BBB+ BBB+
b.ru B B+ B+ B+ BB- BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB+ BBB+
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB+ BBB- BBB+ BBB+
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B B+ BB- BB BB+ BBB+
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Tabnumua on

. Matpuua akcTpaopaunHapHoi noaaepxiku (nopaepxueatouee nuuo ¢ OCK Ha yposHe bbb.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb.ru BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bbb-.ru BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB BBB
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB BBB BBB BBB BBB BBB BBB BBB
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB BBB BBB BBB BBB BBB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB BBB BBB BBB
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB BBB BBB
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB+ BBB- BBB BBB
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B B+ BB- BB BB+ BBB
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Tabnuua 10MN. MaTtpuua skcTpaopavnHapHoii noaaepxku (noaaepxxusatouee nuuo ¢ OCK Ha yposHe bbb-.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bbb-.ru BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb+.ru BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb.ru BB BB+ BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB- BBB- BBB-
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BBB- BBB- BBB- BBB- BBB- BBB-
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BBB- BBB- BBB- BBB-
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB BBB- BBB- BBB-
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B B B+ BB- BB- BB+ BBB-
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Tabnuua 1IM. MaTtpuua skcTpaopauHapHou noaaepxku (noaaepxusarowee nuuo ¢ OCK Ha ypoeHe bb+.ru)

BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb+.ru BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb.ru BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
bb-.ru BB- BB BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b+.ru B+ BB- BB- BB- BB- BB BB BB BB+ BB+ BB+ BB+ BB+ BB+ BB+ BB+
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB+ BB+ BB+ BB+ BB+ BB+
b-.ru B- B- B- B B B B+ B+ B+ BB- BB- BB BB BB+ BB+ BB+
ccc.ru CCC CCC CCcC CCC CCcC B- B- B- B- B- B B+ B+ BB- BB+ BB+




Tabnuua 12IN. MaTpuua akcTpaopavHapHou noaaepxku (noaaepxxueatowee nuuo ¢ OCK Ha yposHe bb.ru)

BannbHas oueHka ypoeHs 3l

OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb.ru BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
bb-.ru BB- BB BB BB BB BB BB BB BB BB BB BB BB BB BB BB
b+.ru B+ BB- BB- BB- BB- BB BB BB BB BB BB BB BB BB BB BB
b.ru B B+ B+ B+ B+ BB- BB- BB- BB BB BB BB BB BB BB BB
b-.ru B- B- B- B B B B B+ B+ B+ BB- BB BB BB BB BB
ccc.ru CCC CCC CCcC CCC CCcC CCC B- B- B- B- B B B+ BB- BB BB
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Tabnuua 131N, MaTtpuua akcTpaopavHapHoi noaaepxku (noaaepxmueatouwee nuuo ¢ OCK Ha yposHe bb-.ru)

BannbHas oueHka ypoeHs 3l
OCK P/

0-25 30 35 40 45 50 55 60 65 70 75 80 85 920 95 100
bb-.ru BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b+.ru B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b.ru B B+ B+ B+ B+ BB- BB- BB- BB- BB- BB- BB- BB- BB- BB- BB-
b-.ru B- B- B- B- B B B B+ B+ B+ BB- BB- BB- BB- BB- BB-
ccc.ru CCC CCC CCcC CCC CCccC CCC B- B- B- B- B B B+ BB- BB- BB-
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