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OBJIACTb MPUMEHEHWA

O6uecTBo c orpaHMueHHoOM oTBeTCcTBEHHOCTbIO «HauunoHanbHble KpeautHblie PelituHru» (nanee —
«areHTcTBO», « HKP») pykoBoacTByeTCcs npuBea&HHbIMU HMXKE onpeaeneHUaIMU OCHOBHbIX TEPMUHOB U

MOHATUMN, UCMNOMb3YEMbIX B METOLOIOTMYECKON U PENTUHIOBOM AeATENbHOCTM.
LaHHbIN LOKYMEHT pacnpocTpaHsAeTCcs Ha BCe BHYTPeHHMe 1 Ny6nyHble MaTepuasbl areHTCTBa.

OTCTyI'IJ'IeHVISl oT I'IpVIBe,EI,éHHbIX HWKe onpe,u.eneHvu?l AONyCKarTCAa TOJIbKO NMpm ABHOM YKa3aHUU
TaKoro oTctynneHnd n onmcaHmM noaxopa K onpeneneHno ncnosib3yeMoro TepMmmHa, npuMeHdemMoro

areHTCTBOM B TaKOM C/iy4ae.

Ha paTy noarotoBky HacToAwero [OOKYMEHTa BCe MOHATUSA, WCMO/b3yeMble areHTCTBOM
B METOAOJ/IOTMYECKON U pPenTUHroBOW JesaTeNnbHoCTU, cooTeBeTcTBytoT PepepanbHoOMy 3aKkoHy oOT
13.07.2015r. N2 222-®3 «O peatenbHOCTM KpPeAUTHbIX PEUTUMHIOBbIX areHTcTe B Poccuiickon
®depepaumm, o BHeceHUM M3MeHeHUsa B cTaTbio 76.1 PepepanbHoro 3akoHa ,O LleHTpanbHoM 6aHke
Poccuinckonn @Pepepaumnn (banke Poccnn)” n npusHaHum yTpaTMBWMMMK CUNY OTAEMbHbIX MOMAOXKEHUN
3akoHopaTenbHbix akToB Poccuncrkon Pepgepaunmn» (aanee — 222-P3). Npun BHeceHMN naMeHeHWIn B 222-

®3 B gaHHbIN OKYMEHT BHOCATCA M3MEHEHMs C nocseaytowen nybankaumnen ero obHOBNEHHON BEPCUM.

KPEOUTHbBIE PEMTUHIUN U CBA3AHHDIE BA3OBbIE OMNMPELE/TEHUA

KpeBuTHbI peATUHr — MHEHWe areHTCTBa O CMOCOBHOCTU PEeNTUHIYeMOro nvua WCMOHATb
npuHATble Ha cebsa duHaHcoBble oba3aTenbcTBa (KPEAUTOCMOCOBHOCTb, GUHAHCOBAs HAZEXHOCTD,
¢dUHaHCOBas YCTONUMBOCTD) U (UN1M) O KPEAUTHOM PUCKE ero oTAeNbHbIX GUHAHCOBbIX 06A3aTeNbCTB UK

bMHaHCOBbIX UHCTPYMEHTOB, BblpaXXK€HHOE C MCMOIb30BaHNEM PEUTUHIOBOW KaTeropum.

MeTO.D,OﬂOFVI‘-IeCKafI rpynna — noapaspeneHume areHTCtBa, OTBETCTBEHHOE 3a pa3pa60T|<y,
TeCTunpoBaHue, yTBepXXaeHne wn akTyaamsauuto MeTO,EI,OJ'IOI'I/Il‘/JI, n3 4mcna pa6OTHVIKOB KOTOporo

dopMmMpyeTca cocTaB METOA40/IOMMYECKOro KOMUTETA.

MeTOAOHOFVI'-IeCKaﬂ AeATeNbHOCTb — I'IpOd)eCCI/IOHal'IbHaﬂ AedaTe/iIbHOCTb, COCTOSAWas U3
pa3pa60T|<V|, TeCTnpoBaHMA, YTBepXXaeHund, nepecMoTpa, MOHUTOPUHIra MNpakKTUK1M npuMeHeHunda

MeTO,EI,O}'IOFVIl‘/‘I N UHbIX aHAaNOIr’M4yHbIX OKYMEHTOB.

Me'rop.onomquKw‘/'l KOMUTET — Irpynna pa6OTHVII(OB areHTCTBa, ocyuwecTendouas yreep>xgeHmne n

nepecMoTp MeTOAONOTMN.

MeTO.D,OﬂOFVIfI — AOKYMEeHT areHTCTBa, onpep.enmou.l,mﬁl npuHUMnNbl " CI)OprI aHannsa
KONMnM4YeCTBeHHbIX N Ka4YeCTBEHHbIX d)aI(TOpOB n npuMeHeHunda MO,EI,e)'IeVI n Kn4yeBbiX pel‘/'ITVIHFOBbIX
npe,u,nono>|<eHm71, Ha OCHOBaHUNU KOTOPbIX NPNHNMaeTCA peweHne o peﬁTMHFOBOM ,El,eIZCTBMM. AreHTCTBO

pazpabaTtbiBaeT U MpPUMEHsieT MeTOLONIOTMKM, afanTUPOBaHHble Moa onpenenéHHble TUMbl 06bEeKTOB
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perTuHra. AreHTCTBO BMpaBe MPUMEHATb HECKO/IbKO MEeTOAONIOTMI MpU MPUCBOEHUU KPeAUTHOro

penTuHra.

HesanpolweHHbIn KpeaUTHbIA peUTUHr — KPeAUTHbIA PEeUTUHT, MPUCBOEHHDbIN areHTCcTBoM 6es3
3aK/lOYeHUs [OroBopa C penTUHryeMbiM nuuoM. B TakoM cnyyae areHTCTBO uMeeT npaBo
B3aMMOAENCTBOBaTb C PEUTUHIYeMbIM /IMLIOM C Lefiblo MOAyYeHUs AOMOMHUTEeNbHOW WHbOopMaLmm
B paMKax penTuHroeoro npouecca. [1pu packpbiTun HesanpowWweHHOro KPeAUTHOIO PeNTUHIa areHTCTBO

obecneumnBaeT YKa3aHume Ha TOo, YTo er,El,I/ITHbIl‘/‘I peVITMHF ABNdeTCcqa He3anpoLweHHbIM.

O6bekT penTuHra — penTuHryemoe nuuo u  (Man) ero duHaHcoBble obsa3aTenbcTBa
(KpeanTocnocobHoCTb, ¢MHAHCOBasA HAAEXHOCTb, ¢GMHAHCOBas YCTOMYMBOCTb) WAU  PUHAHCOBbIE

WHCTPYMEHTbI.

B cnyuae npuMeHeHMs HaumoHanbHoM peunTuMHroBon wkanbl gns Poccuinckon Pepepaunm
06beKTOM penTrHra MOryT BbICTYMaTb:

—  lopuamyeckoe numuo, 3apermctpuposaHHoe B Poccuiickon ®epepaumm u (Mnun) sepyuiee

OCHOBHY!IO fesATenbHOCTb Ha TeppuTopun Poccuiickon Pepepaumn;

— opraH rocygapcTBeHHoW Bnactu cybbvekta Poccuiickonn ®Pepepaumn, opraH MecTHOro

camoynpaeneHus Poccuickon @egepauum;

- oToenbHoe chHchosoe 0653aTeNIbCTBO UK CbMHaHCOBbIIZ MHCTPYMEHT Nnnu, YKasaHHbIX Bbille.

B cnyyae npuMeHeHMs MeXAyHapOOHOW PpEeWTMHrOBOW LWKanbl O6BEKTOM peuTUHra MoryT

BbICTYMaTb:

—  nmoboe opuanyeckoe muo, B T. Y. He 3apernctpmposaHHoe B Poccuimnckon Pepepaunn;

—  CTpaHa, opraH rocyfapCcTBEHHOM BNacTU, OpraH MECTHOMO CaMOYrMpaB/eHWs, COlO3 roCcyaapcTe,

MeXxayHapognHas brHaHCcoBas opraHuM3auums;

- oTAeNlbHOe CI)VIHaHCOBoe o653aTenbCcTBO NN CbI/IHaHCOBbIIZ MHCTPYMEHT Nnnu, YKa3aHHbIX Bbille.

OxXupaeMbii KpeaUTHbIN PENTUHI — MHEHWE areHTCTBa O KPeaAUTHOM pUCKe MIaHUPYyeMoro
K BbINYCKY [ONroBoro o6s3aTenbCTBa PEUTMHIYEMOrO /INMLA, BbIPAKEHHOE C  WCMO/b30BaHWEM
penTuHroeon kateropum. OxkngaeMbit KpeaUTHBIN PENTUHT ABNSETCHS O4HUM U3 Heoba3aTeNlbHbIX 3TarnoB
MOArOTOBKU KPeAUTHOro pentuHra. [1na o6o3HaueHUs OXmnAaeMbiX KPeAUTHbIX PEATUHIOB K YPOBHAM

penTUHroBown wkansl gobaenserca npedpumkc «e» (Hanpumep, eAAA.ru).

KoHeuHbln cobcTBeHHUK, unu 6eHedbuumap — nuuo (rpynna nuvu), KoTopoe(as) oTBevaeT

cnegyrouwnMm ycnoBusamMm:

1) saBnseTca opraHoM rocynapCTBeHHOW BnactTu dbeaepanbHOro UM perMoHanbHOro ypoBHeM
nMbo MCMONHUTENbHO-PACcCNoOPAANTEIbHbIM OpPraHOM MYHULUMMAanbHbIX 0bpasoBaHun, Nn6o

dn3nYeckmM nuuom (rpynnon usmyeckmx nuu), 1M6o ny6MUYHBIM akKLMOHEpPHbIM 06LWEeCTBOM
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C CYLLeCTBEHHOWN Aonen akumMn B nybnmyHoMm obpaleHumn (kak npasuno, 6onee 50%), nmbo

HeKOMMepUYeCKOW opraHu3aumnen;

2) nNpAMO WUNM KOCBEHHO (Yepe3 MOAKOHTPOJbHbIX JINL) MMeeT BO3MOXHOCTb OKas3blBaTb
CYyLLEeCTBEHHOE B/IUSHWE Ha AeSTE/IbHOCTb PEUTUHIYEMOTO NLA M MPUHUMAEMbIE UM pPELLEHMS.
MonyyeHne MaTepuanbHOM Bbirogsl B Buae npubbian u (MAM) AUBUAEHAOOB He sABNsSeTCA

HeO6XOANMBIM YCNOBMEM A8 MPU3HaHUA nnua (rpynnbl nuu) 6eHedurumnapomM (beHeduumapamm).

B pamkax MeTogonorun HKP akumamuy B ny6nmuHom obpalleHnn NprU3HalTCa akLMK, BKTIOYEHHbIE
B 1-11 nnun 2-n ypoeeHb KoTUpoBasbHoro crnmcka Mockosckon 6upxin (nmbo aHanorudyHble no Habopy
TpeboBaHUI KOTUPOBasbHbIE CIUCKM UHbIX BUPXK) N He nMetoww e obpemMeHeHMs (KpoMe obpeMeHeH s B
pamkax cgenok PEMO), npuuém BnagenbuamMm Taknmx akLmMin He aBsSoTCS:
a) uHBecTopbl, Aepkawme 6onee 5% KanuTana KOMMNaHUK;

6) opraHbl BNacTH, LeHTpanbHble 6GaHKU, rocya4apCcTBEeHHble KOPNopaumn 1 rocyaapcTBeHHbIe

KOMNaHUnn;
B) SMUTEHT a|<|.|,vu5|, a TalkOoKe NOAKOHTPO/JIbHbI€ SMUTEHTY topugnyeckune nmua;
F) MHcaf/'l,u,epm KOMMNaHnn, nx 6nmskme poACTBEHHUKUN U NOAKOHTPO/IbHbIE MM KOMMaHUU]

A) JBOJNIrOCPOYHbIe CTpaTernyeckme MHBECTOPpb.I.

OueHka cobecTeeHHoM KpeauTocnocobHocTn (OCK) — MHeHMe areHTCTBa O KpeaAMTOCMOCOBHOCTU
penTUHryeMoro nvua 6e3 y4éta HeraTUBHOro BAnsHNS 6eHedbnLMapOB Y BOZMOXHOM 3KCTPaopanHApHOM
Noaaep>KKU CO CTOPOHbI MOAAEPXKMBAOWMX NuL, (HarnpuMep, OPraHOB WCMONHUTENbHOM BNAcTw,

6eHedULMaAPOB N NHbIX adPUNUPOBAHHDIX NLL).

B cnyuae ncnonbzoBaHusa HauMoOHanbHOM penTuHroeon wkanol gns Poccuinckon Pepepaumnm OCK
MOXXET MPUHUMAaTb Cleaylowme 3HaveHms (MpueeaeHbl B nopsaake ybbiBaHMA cCOBCTBEHHOrO KpeanUTHOro
KauyecTsa): aaa.ru, aa+.ru, aa.ru, aa-ru, a+.ru, a.ru, a-.ru, bbb+.ru, bbb.ru, bbb-.ru, bb+.ru, bb.ru, bb-.ru, b+.ru,

b.ru, b-.ru, ccc.ru, cc.ru, c.ru n d. OCK Ha ypoeHe d cooTeeTcTByeT onpeaenerHuto gedonTa.

3HaueHuns OCK MoryT 6bITb CrpynnupoBaHbl Mo aHanormm ¢ ob6beanuHeHMEeM YPOBHEN KPeaUTHbIX

penTUHroB: aa+t.ru, aa.ru, aa-ru — B Kateroputio aa, bbb+.ru, bbb.ru, bbb-.ru — B kateropuio bbb n 1. a.

Moanepxusaowee nuuo (MJ1) — nybnmyHo-npaBoBoe ob6pasoBaHue, ¢u3MYeckoe UIn
lopyamMyeckoe NuUO, KOTOpOoe MOXeT 6biTb 3aMHTepecoBaHO B npepoTeBpaueHun pedonTa

penTUHIyeMoro nmua.

HKP Bblgensetr gBa Tuna nopgepxwusarowmx nuu. 1 1-ro Tmna — poccuiickme opraHbl
rocynapcTseHHou Bnactu (deaepanbHble 1 perMoHasbHble), opraHbl MECTHOIMO CaMOYMpaB/ieHu s, a TakKe
bavk Poccun. TJ12-ro Tvna — wuHble nogoepXxuBalowme nMLa, BKIKOYAs HErocyaapcTBeHHble W
rocynapcTBeHHble KOMMepUyeckme opraHmM3aumm, rocyaapcTBeHHble Kopropaunu, pmnsmdyeckmne nmua, Kak
pPOCCUICKME, TaK W MWHOCTPaHHble, a TakXXe WHOCTPaHHble rOCynapCTBa, HagHaUMOHasbHble W

MeXnpaBnTeTIbCTBEHHbIE OpraHM3auunu.
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PeittuHrosas peatenbHocTb — npodeccMoHanbHas AeaTenbHOCTb, OCyLecTBAseMas Ha
NMOCTOSIHHOM OCHOBE, COCTOALLAA B COBOKYMHOCTU U3 PEUTUHIOBbIX AEUCTBUN, MPOBOAMMBIX Ha OCHOBE
aHanusa MHbopMauMM B COOTBETCTBUM C METOAONOrMEeln, N COMpOBOXAAMLWAACA pacnpoCcTpaHeHNeM
MHbOPMaLMM O MPUCBOEHHBIX KPeAUTHbIX PENTUHIAX U MPOrHO3axX MO KPeAUTHbIM peUTUHraM ntobbIM

CI'IOCO6OM, O6eCI'IeLIVIBaIOLLI,VIM AOCTYyNn K Hewn HeorpaHM4YeHHOro Kpyra nuu.

PeittuHrosasa kateropua — 0603HauyeHHbI B BuAe OYKBEHHOro, YMCMOBOro WU (MNAM) MHOrO

cneynanbHOro cMmBosia (CVIMBOJ'IOB) SN1eMeHT pel‘/'ITVIHI'OBOl‘/'I wKanbl.

PeiTuHrosbie AeﬁCTBVIﬂ — noboe U3 nepeyvymcneHHbIx ll:l,el‘/'ICTBl/Il‘/II, ocyuecTtBngdeMbiX B OTHOWEHNN
KpeguTHOro peIZTMHFa MM nporHosa no KpeanTtHoOMY peﬁTMHFyl noaroToeska, nMnpuceoeHMe,

noareepXxgeHme, nepecMoTp, OT3biB.

PeirtuHryemoe nuuo— opuanyeckoe nvuo nnm nybnmuHo-npasosoe obpasosaHme, cnocobHOCTb
KOTOPbIX UCMONHATbL NPUHATbIE Ha cebsi dUHaHCOBbIE 06sA3aTeNbCTBa (KPeamMTOCNoCobHOCTb, dMHaHCOBasA

Ha,ﬂ,é)I(HOCTb, CI)VIHaHCOBaFI yCTOl‘/'Il-IVIBOCTb) npamMmo nam KoCBeHHoO oueHeHa B KpeguTHOM pel‘/‘ITVIHFe.

Cn)’)KGB BanunpaumMmn — nopgpasgeneHne areHTcTteBa, B OCHOBHble 3agayn KOTOpPOro BXoguT

BanMaauns MeToL0N0rMN.

Cnyx6a BHyTpeHHero KOHTpons — rnojpasfefieHne areHTCTBa, Ha KOTOpoe BO3/10XeHbl GYHKLUN
MO OCYLLECTB/IEHUIO KOHTpOAs 3a cobnofeHVeM areHTCTBOM U ero paboTHUKamu TpeboBaHWM
3akoHopaTenbcTBa Poccuiickon Pepepaumm, HopMaTueHbix akToB baHka Poccuun, a Takke BHYTpeHHMX
LOKYMEHTOB areHTCTBa, GYHKLUMM MO BbISIBNIEHUIO, MPEeAOoTBpPaLEeHMNIO KOHPANKTa MHTEPECOB, a Takxke

YNpaB/ieHUIo UM.

CyBepeHHbIA KpeauTHbI PEeNTUHIr — KPEeoUTHbIN penuTUHr, O6bEKTOM KOTOPOro sABnseTcs
Poccuiickas ®Pepepaumsa mnm uHoCTpaHHOe rocypapcteBo, cybbvektT Poccuiickon ®Pepepauyn wnnm
aAMWUHUCTPATMBHO-TEPPUTOPUANbHAA eaVHMLA APYroro rocyfapcTBa, OpraH rocyfapCTBEHHOM BacTu
Poccuitckon Pepepaumm nam MHOCTPaHHOrO roCyAapcTBa, OpraH rocyAapcTBEHHOW BNacTu cybbekTa
Poccuiickon ®Depepaummn wnnm  agMUHUCTPATUBHO-TEPPUTOPUANBbHOM  €AMHULbI  MHOCTPaHHOro
rocynapcrtsa, opraH MecTHoro camoynpasneHus Poccuiickon Pepepauum UAM  MHOCTPaAHHOIO
rocynapcTBa, COK3 rocyhapcTs, MeXayHapoaHas ¢duHaHCcoBas opraHusauusa u (UAn) UX OTAEsNbHble

d)VIHaHCOBbIe obsizaTenbcTBa UK d)I/IHaHCOBbIe MHCTPYMEHTDI.

®PuHaHcoBOe 0693aTeNnbcTBO — €CNn B COOTBeTCTByIOLIJ,el‘/‘I MeTo40/10TnMn He OoroBopeHo nHoe, Npun
npnceBoeHN KpegnTHoro peﬁTVIHFa areHTCTBO NOHMMaEeT Noa d)I/IHaHCOBbIMM obsizaTenbcTBaMU:

- CpOU4HbIe, nnaTHble n BO3BpaTHbIE 6e3yC}'IOBHbIe O6$|3aTel'IbCTBa, KOTOpble

npenoycmaTpuBatoT BO3MOXXHOCTb WMCMNOJIHEHUA FIyTéM nepegayn UHOMY nuLy AOeHEeXHbIX

cpeactB M He 4BNAK0TCA Cy60pﬂ,VIHVIpOBaHHbIMVI OTHOCUTENTbHO  UHbIX CI)VIHaHCOBbIX

0643aTeNbCTB PENTUHIYEMOTO NNLA;
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—  ycnoBHble 06a3aTenbcTBa (HanpuMep, BblAaHHbIE rapaHTUM U NOPYUYUTENbCTBA, UCKOBbIE
TpeboBaHUs) C BbICOKOW BEPOSATHOCTbIO B3bICKAHUS OEHEXHbIX CPeACTB C PeUTUHIyeMoro
nvua.

KpeanTHbIN peNTUHT, MPUCBOEHHDbIA SMUTEHTY (PENTUHIYEMOMY NNLY), OTHOCUTCS K COBOKYMHOCTMU
dbrHaHCOBbIX 0643aTeNbCTB (B TOM YNC€ HOMUHUPOBAHHbBIX B MHOCTPaHHOW U HaLMOHabHOM BatoTax) U
He MOXXEeT UCMO/Ib30BaTbCA B KaYeCTBE XapakTepUCTUKM KPEANUTHOIO pUCKa ero oTAe bHbIX 0643aTeNbCTB.,
nMetowmx obecrneyeHme AN CybOpANHUPOBAHHbIX MO OTHOLEHUIO K HeobecrneyeHHbIM GUHAHCOBbLIM

obaszaTenbcTBaM.

Ecnu B cooTBeTCTBYIOWEN METOAO/IOMMN HE YKAa3aHO MHOE, TO KPEAUTHbIA PEUTUHF OTPaXKaeT MHeHWe
O CMOCOBHOCTU PENTUHIYEMOro /LA UCTOHATb MpUHATbIE Ha ceba drHaHcoBble oba3aTenbcTBa (Kak

TeKkywune, Tak 1 BO3HMKarLWwmne B Xxoae AeaTe/ibHOCTU pel‘/'ITVIHI'yeMOFO nmu.a) Ha ropu3oHTe 0 3 ner.

Ecnu Ha MOMEHT npuUCBOEHUS KPeaUTHOro penTMHra y PenTUHIYEMOro /uvua OTCYTCTBYIOT
¢duHaHcoBble 0653aTenbCcTBa, KPEAMTHbIA PEUTUHr OTpaXaeT MHEHWEe areHTCTBa B OTHOLEHWUU
CMOCOBHOCTU UCMONHATL 0bA3aTeNnbCcTBa, KOTOpble MOryT ObiTb MpUHATHI B Oyaylem, B pasMmepe,

He NPUBOAALLEM K CYLLECTBEHHOMY yXyAleHNo GUHAHCOBbIX MOKasaTenen.

JKcTpaopaMHapHaa noaaep)Xka — OeVCTBUA MOALEPXKMBAOWEro Nnua, KOTopble HaueneHbl Ha
npegoTepalleHme aedonta peMTUHIYeMOro Mua, a Takke Ha HegoMyLWweHne CyLLEeCcTBEHHOrO YXyaleHuns
ero ¢pUHaAHCOBOro COCTOSIHUS U BbIXOAAT 3@ paMKU TeKyllel MoaAep) KW, OCYLLeCTBASEMON B paMKax
06blYHOrO B3aUMOAENCTBMA MeXAY HUMKW (HanpuMmep, 3aK/HUYEHHbIX KOHTPAKTOB W COrnaweHuHn,
perynspHboix TpaHcepToB M T.4.). Pesynbtatel 06blYHOrO B3aMMOAEWUCTBMSA, B OTAMYME OT
3KCTPaopANHApPHOW MoAAepIXKKWU, OTpaxkeHbl B pUHAHCOBBIX MOKasaTensax penTuHryemoro nvua (Kak,
HanpuMep, akTUueckn npmenedyéHHoe GpoHANPOBaHME OT NoAAepiKMBatoLLEN OPraHN3aLmMn, BroaXKeTHble
AoTaumm 1 cybcuamm) unum MoryT 6biTb 4OCTAaTOYHO TOYHO YUTEHbI MPU OLEHKE KOHKPETHbIX NoKa3aTesneln,
ncxodsa mM3 aHanvsa GUMHAHCOBOTrO COCTOSIHUS MOAAEPKMBAIOLLErO NMLA, 3aK/FOUYEHHbIX cornaweHun /
KOHTPaKTOB, UICTOPUM B3aUMOAEWUCTBUSA C HUM, HOPMaTUBHO-MPABOBbIX aKTOB. B cBA3Un ¢ 3TUM Tekyluyto
noadep)XKy B paMKax O6blYHOro B3aMMOAEWUCTBUS C OpraHaMW rocyaapCTBEHHOM WM MyHUUMMNanbHOM
Bnactu, adpPuUNnMpoBaHHbIMU U UHBIMU MOAAEPKUBAIOLMMU OPraHM3aUMAMN areHTCTBO YUYUTbIBaET Mpu

oueHKe cobcTBeHHOM I(pe,EI,VITOCI'IOCO6HOCTVI obbekTa pel‘/‘ITVIHI'a.

MPOTHO3bl NO KPEAUTHbLIM PEUTUHTAM

I'IporHos no KpeantHoMmy peﬁTMHI’y — MHEeHWe areHTCcTBa O BEpOATHOM U3MEHEHUUN KpeauTHOro

penTuHra.

AreHTCTBO MUCMonb3yeT cneaytoLmne TUMbl MPOrHO30B MO KPeAUTHbIM PENTUHAM:
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- «[Mo3nTmeHbBIN MPOrHO3» — areHTCTBO CYUTaeT BepOATHbIM NMoBbilWeHNE KpeaNnTHOro pel‘/‘ITl/IHI'a

Ha rOPU30OHTE 12 MecqaueB C MOMEHTa YCTaHOB/1€EHMA TaKOro nporHo3a.

- «CtabunbHbin MPOrHO3» — areHTCTBO CUHNTAaeT BEPOATHbIM COXpaHeHUNne KpeanTHOro peﬁTMHra

Ha rOpnU30oHTE 12 mMecqaueB C MOMEHTAa YCTaHOB/1EHMA TaKOro nporHo3a.

- «HeraTtnsHbIN MPOrHO3» — areHTCTBO CHNTAET BEPOATHbIM CHM)KEHNE KpeaANnTHOro pel‘/'ITVIHI'a Ha

ropusoHTe 12 MecaueB c MOMeHTa YCTaHOB/IEHMS TaKoro NporHosa.

— «HeonpepenéHHbI MPOrHO3» — areHTCTBO CYMTAEeT BEepPOSATHbIM M3MEHEeHWe KPeAUTHOro
pevTuHra Ha ropmsoHTe 12 MecsueB C MOMEHTa YCTaHOB/IEHMS TaKOro MporHo3a, OAHaKo
onpepenuTb Hambosnee BEpOATHOE HamnpaBlieHWe Takoro W3MeHeHUs He MpeAcTaBnseTcs
BO3MOXHbIM (HanpuMep, M3-3a HepgocTaTka MHdopMauMm unm 6AU30CTU BepoSTHOCTEN

pa3nNyYHbIX CLleHapueB).

AreHTCTBO TaKXe MCMoOMb3yeT creaylowme NporHosbl Mo KPeaAuTHbIM PEenTUHraM, B KOTOPbIX
Bblpa)KEHWE MHEHWUS areHTCTBa O BEPOSATHOM W3MEHEHUU TMPUCBOEHHOIO KPEAUTHOro PpenTUHra

conpoBoOXaaeTcqd yCTaHOBJ/IEHUEM CTaTyCa «peIZTMHF Ha nepecMoTpe»:

—  «PelTuHr Ha nepecMoTpe C BO3MOXHOCTbIO MOBbIWEHUA» — MO pe3yfnbTaTaM NepecMoTpa
areHTCTBO CuUMTaeT BepOSATHbIM MOBbIEHWE KPeAUTHOro perTUHra B TeuyeHue 3 Mecsues

C MOME@HTa YCTaHOBJIEHNSA TaKOro nNporHo3a.

- «PelTnHr Ha nepecmMoTpe C BO3MOXXHOCTbIO MOHWIKEHUNA» — MO pe3ysibTaTaM nepecMoTpa
areHTCTBO CYUTAEeT BepOATHbIM MOHWMKeHUe KpeguTHOro pel\/’ITI/IHFa B TeueHue 3 MecdLeB

C MOMEHTa YCTaHOBJ/IEHUNA TaKOro nporHo3a.

—  «PenTtuHr Ha nepecMoTpe — HeonpenenéHHbIVi MPOrHO3» — MO pes3y/bTaTaM fnepecMoTpa
areHTCTBO CUMTaeT BEpPOATHbIM U3MEHEeHWe KPeAUTHOro PenTUHra, O4HAaKO OrnpenenvTb
Hanbonee BepoATHOE Harnpas/ieHne Takoro naMeHeHmns (Ha ropmsoHTe 3 MecsiLeB C MOMEHTa
YCTaHOBJ/IEHUSA TaKOro MPOrHO3a) He NMpeACTaBNgeTCs BO3MOXKHbIM.

CraTyc «pelTuHr Ha nepecMoTpe» yCTaHaBMMBAeTCs B CUTyauMW, KOrga areHTCTBO CUMTAET, uTo
oTAesnbHble cobbiTUA (BKOYas MEpecMOTp areHTCTBOM MpUMeHseMOolM MeTOoAOMorMn) okasanm UamM c
BbICOKOW BEPOSATHOCTbIO OKaXyT CYLLECTBEHHOE B/IMSHUE Ha KPeAUTOCNOCOH6HOCTb 06beKkTa perTuHra B
KpaTKkocpouyHoi nepcrekTuee. Kak npaBuno, MNporHo3 oTpaXaeT MHEHMe areHTCTBa O BEepOSATHOM
M3MEHEHNN MPUCBOEHHOMO KPeaUTHOro penTUHra B TedeHune nepmopa oo 12 Mecaues, ogHaKko B Ciyyae
YCTaHOBNIEHUSA CTaTyCa «PEeUTUHI Ha MNepecMoTpe» MPOrHo3 Mo KPeaUTHOMY PenTUHrY oTpaXkaeT
OXXMAAHUS areHTCTBa B OTHOLWEHNN BEPOATHOrO M3MEHEHMS KPEeANTHOro PENTUHra B TedeHne 3 Mecaues

C MOMEHTa YCTaHOBJ/IEHUNA TaKOoro nporHoa3a.

Ecnn MeToponorms npepycMaTpuBaeT MPUCBOEHME MPOrHO3a MO KPEeAUTHOMY PEeUTUHTY, OH
ornpepenseTcd Ha OCHOBAaHWUW OXWAAHWIM areHTCTBa B OTHOWEHWU W3MEHEHWUS KOJIMYECTBEHHbIX U
KayeCcTBeHHbIX GaKTOpPOB, OMMCAHHbIX B COOTBETCTBYIOWEN METOA0NOIMN, Ha FOPU3OHTE, Kak MpaBuso,

12 mecsaues. MNomMnmo dakTopos, cneundUUHbIX ANng peNTUHIYEMOro /LA, areHTCTBO NPU YCTaHOBIE@HUM
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MpoOrHosa no KpeauTHOMY PEUTUHIY MPUHUMaeT BO BHMMaHUWE COOCTBEHHble MaKpO3KOHOMUYecKue

MpOrHo3bl,

BepoATHble WM3MeHeHNd perynmpoBaHmna WM WHbIX acCneKkToB I/IHCTI/ITyLl,l/IOHa}'IbHOI\/'I n

ornepauMoHHOM cpeabl PEUTUHIYEMOTO NNLa.

Mo oTaenbHbBIM TUNaM KPeaAUTHbIX PeNTUHroB (HampwuMep, KpeawuTHble PeNTUHIM OTAENbHbIX

$UHAHCOBbIX MHCTPYMEHTOB) areHTCTBO He MPUCBaMBaET NMPOrHO3bl. MPOrHO3 MO KPeAUTHOMY PEUTUHTY

He rapaHTUpyeT CoOoTBeTCTByrouee usaMeHeHne KpegntHoro pel‘/JITMHFa AreHTCTBOM.

OMNPEOENTEHUE OED®O/NTA

AreHTCcTBO TpakTyeT Kak aedponT ntoboe 13 CrefyrLmx CobbITUN:

BeeneHve MopaTtopua Ha ucrnonHeHne TpeboBaHUI KpeauTopoB Ha cpok 6onee 30 gHen;
OT3bIB /IMLEH3MM NN UCKOUYEHME U3 NPOPUNBHOrO peecTpa MO UHULMATUBE perynsTtopa,
KOTOpble C BbICOKOW BEPOSATHOCTbIO MPUBEAYT K MpPeKpalleHUIo OesTesbHOCTU; Hauano
npoueaypbl 6aHKPOTCTBa UAW BbINOMHEHME YCnoBusa Kpocc-aedonTa (B cnyyae KpeauTHOro
perTrMHra oTaesnbHbIX PpUHAHCOBbBIX 06A3aTeNbCTB), a TaKXKe MHble COBbITUSA, HacTyrnaeHue
KOTOPbIX CBUAETENbCTBYET O HEMUCMONHEHUN GUHAHCOBbIX 06A3aTeNbCTB UAN NPaKTUYECKN
Hemn36eXXHO (MO MHEHMIO areHTCTBAa) MOBMEUYET UX HEUCMOJSIHEHME B TeUEHME Kak MUHUMYM

30 kaneHgapHbIX gHelr noapaa.

PecTtpykTypusauusa (B T. 4. KOHBEpTaLMA B HEAO/ITOBble MHCTPYMEHTbI, OBMeH aKTUBOB U T. 4.)
durHaHcoBoro obszaTenbcTea (bMHaAHCOBbIX 06A3aTENbCTB), MOBAEKLWAsA YXYAlWeHWe YCNoBUI
ANA KPeAuTOpoOB, MpU 3TOM Takme U3MEHEeHUs He MOryT 6biTb OBOCHOBaHbl PbIHOYHBIMU
ycnoBusMu  (Hanpumep, O6WUM  CHMXXEHUMEM MPOLEHTHbIX CTAaBOK MO  KpeauTam),
nepBOHaYabHbIMW [AOrOBOPEHHOCTAMU C KPEAUTOPOM, CHUXEHWEM KPeAUTHOro pucka
pPENTUHIYEeMOro f1ua UM ero oTAebHOro NpoekTa (HanpuMep, MPOoLLeHTHasa CTaBKa CHUXXeHa
nocne 3aBeplleHUs MHBECTULMOHHOW da3bl MpoeKTa) WUAW YNy4ylleHWMEM WHbIX YCOBUMN
KpeguTa (HanpuMep, AMCKOHTMPOBaHHble MOCTyn/jeHWs Mo obs3aTenscTBy nocne
PecTpyKTypu3aumMu HWKe, YeM [AO PecTpyKTypu3auun, HO CYLWECTBEHHO Y/yudlWeHo

obecrieyeHue No KpeanTy).

HewucnonHeHne ¢uvHaHcoBoro obsasatennbctsa (PpuHaHCOBbIX 06s3aTeNbCTB) MO ObAMraumam
B TeueHune H6onee ANMTENbHOroO Nepuoaa, YeM AOMyCKaeTca Npu TexHudeckoMm gedonte (Kak

npasuno, 6onee 10 pabounx aHel noapaa), KPOMe ONMUCAHHbBIX HUXE UCKIOUEHMUN.

HeucnonHeHne ¢uHaHcoBoro obsasaTtenbctea ($MHAHCOBbIX 06a3aTeNbCTB) B TEUYEHMe

30 KaneHaapHbIX ll:l,HeI‘/JI noapsan, KpomMe onnCaHHbIX HWXKe UCKJ/TIOUYEHUN.

AreHTCTBO, KaK MpaBWU/IO, He pacCcMaTpMBaET B KauecTBe AedonTa crepytome cobbiTms:

AHKP

HeuncnonHeHne ¢uHaHcoBbIXx 0693aTenbcTB, lOpUANYECKas CUa KOTOPbIX OcMapuBaeTcs
B cyne.
3aMeHa BantoTbl NnaTeXa Npu UCNONHEHNN GUHAHCOBbIX 0683aTeNbCTB U MHblE OTKOHEHUS OT

yCl'IOBVIVI npenocTtaBneHMA ¢MHaHCMpOBaHMﬂ, KOTOpble CBA3aHbl C OrpaHn4YeHmnem mam npamMmbim



3anpeToM Heo6XOAUMbIX TPaH3aKUuMiA, HO He CBf3aHbl C WHAMBWAYANbHbIMU MepaMu
OTBETCTBEHHOCTW 3a HapylleHMe 3aKoHOAaTeNbCTBa W MOA3aKOHHbIX akToB Poccuickon
®epepaumn n cybvektoB Poccuinckon Pepepaumm nmbo c OTCYTCTBMEM Yy 3aéMLLMKA

HeO6XO,EI,MMbIX cpeacTts U1 HaMepeHMa NCNOJIHATb COOTBETCTBYOWMNE obsizaTenbcTBa.

—  AHHYNMPOBaHWE/OT3bIB NINLUEH3UU WAN  UCKIOYEHWE U3 nNpodUbHOro peectpa no
MHMUMATUBE PENTUHIYEMOro /Mua CMOJIHbIM UM CBOEBPEMEHHbIM WCMOJIHEHNEM BCeX

duHaHCcoBbIX 06a3aTeNbCTB.

— HeucnonHeHnne ¢uHaHcoBbIX o06s3aTenbcTB B nNpepenax Cpoka, OTBEAEHHOro Aans

TexHuyeckoro gedonTa (Kkak npasuno, 10 paboumnx aHewn).

- I_lpMOCTaHOBﬂeHVIe JJ,ED‘ICTBMQ nnueHsnn, ecnn 310 CO6bITI/Ie, no MHEHWUKO areHTCTBa, He

MOBNEYET HENCTO/THEHUS (I)VIHaHCOBbIX obs3aTennpcTs.

- PeCprKTypVI3aLI,MFI 6IO,EI,)I(eTHbIX KpeguTtos, eC/im OHa MHMMUUNUpPOBaHa BbilweCcToAWwWmMM OpraHomM
B/IaCTN B OTHOLUEHUM BCEX UM 3HAUYUTENbHOM YacTu HWKeCTOoAWMX OpraHoB BN1aCTu C LeNbto
obecrneuyeHns CUCTEMHOM CcTabuibHOCTU K eé ycnoema He 3aBUCAT OT d)MHaHCOBOFO

MNOoNOXKeHUA OTAENbHbIX OpraHOB B/1aCTU.

B kauectBe paTtbl gedonta areHTCTBO paccMaTpuBaeT cobbiTWe, HacTynuBLIEE paHee MUHbIX
OCHOBaHWW AN npusHaHusa gedonTa, HO He Mo3fHee AaTbl BOCCTAHOBEHWUS KPeaUTOCMOCOBHOCTU
peviTuHryemoro nuua. B cnyyae ecnv HoBoe ocHoBaHue ans NpusHaHua gedonTa BbiABNEHO Noc/e AaTbl

BOCCTaHOB/IEHUS KPeANTOCNOoCOBHOCTH, No 06beKTy perTuHra pukcnpyeTca HoBas aaTa gedonTa.

Ecnu pedonT 6611 NnpusHaH BCeacTene pecTpykTypusaumnm prHaHCOBbIX 0693aTeNbCTB, areHTCTBO
MOXeT nopadepxuBaTb AedOoNTHbIN YpOBeHb penTUHra, noka He yb6eguTcs B BOCCTaHOB/EHUMU
KpeamTocnocobHocTU pelrTuHryemoro nuua. Kak npaBuno, areHTCTBO MMeeT BO3MOXHOCTb cAenaTb
BbIBOJ, O BOCCTaHOBNEHUN KPEAUTOCMOCOBHOCTU nocne aedonTa Mo UCTeYeHUU He MeHee 6 MecsueB

cBOeBpeMeHHOro NCrnosiHeHuA obs13aTenbCTB.

TepMuH «cnHTeTMUECKN AedONT» MCMNOMb3yeTCs areHTCTBOM 418 OMMUCaHMsa CUTYyauui, Koraa
AedonT B oTHOWEHMN Ntoboro obbekTa penTnHra 6bin1 6bl HEM36EXKHBIM B OTCYTCTBME SKCTPaopANHapHOMN
noaaep)xkun, Ho aedonT 3apukcnpoBaH He 6bin. AreHTCTBO yunTbiBaeT NogobHbie CUTyauum B pamMKax
pa3paboTKM 1 BaNMAaLMM METOAONOIMMIA C LIe/IbO MOBbIWEHMA MX KavyeCTBa, HO HE UCMO/b3yeT TEPMUH
«CuMHTeTUYeckui gedonT» npu nybaMKaumMmM MCTOPUYECKMX [AaHHbiX 06 ypoBHax pedonTta no
PENTMHIOBbIM KaTeropusm nMpuMeHaeMblX penTUHroBbix Wwkan. [lna pasrpaHuyeHus cutyaunn gedonTta
NN CUHTETUYeCKOoro AedoTa areHTCTBO TakKe MOXET UCMOMb30BaTh TePMUH «dakTniecknn nedonT»

(KaK CUHOHWUM «aedonTa»).

OUEHKA KOHTPATEHTOB PENTUHTYEMbIX NINL,

B pamkax npumeHeHus npodunbHbix MeTogonormn HKP oueHuBaeT kpeamTHoe KauyecTBO

KOHTPareHTOB PeUTUHIYEMbIX /L, Kak OAUH 13 GaKTOPOB, BAUSIOWMX HA KpeaUTHbIA penTuHr. [ns atoro

AHKP 9



HKP wucrnonbsyetr kpeauTHble penTuHrn (Bkatouyas HesanpolweHHble) n OCK, npuceoeHHbie no
MeTtoponornam HKP. Ecnvy KoHTpareHTOB peTUHIryeMoro nmua (3aéMLmMKoB, 4ebUTopoB, MpUHLMNANOB
n ap.) HeT KpeauTHbix pentuHros HKP, arentcteo npumeHseT oueHkn kpeautHoro kadectea (OKK) un
oueHKkn cobeteeHHoro kpeguTHoro kadectsa (OCKK) koHTpareHTOB M noppep>kuBarowmx nuu,

penTUHryemoro nuua.

Ecnny PJ1 v ero KoHTpareHTa yuyTeHa aKCTpaopaMHapHas nopaepxika ot ogHoro /1 2-ro tvna u
OTCYTCTBYeT 3KCTpaopauHapHasa noagepxka ot /1 1-ro Tuna, To sMecto OKK areHTcTBO ncnonbayer

OCKK koHTpareHTa.

HKP ncnonbsyet ana OKK te e wkanbl 1 0603HaueHMs, 4To 1 Ana KpeamTHbix penTtuHros: AAA.ru,
AA+.ru v 1. . — ana yposHen; AAA, AA n T. a. — ana kateropun; a gna OCKK npumenstoTcsa wkanbl u

ob6o3HayeHmns OCK.

Ona onpepgenerns OKK n OCKK areHTcTBO, Kak npaBuio, NCnosb3yerT:

mMetoponornn HKP, cooTBeTcTBylOWME TUNY KOHTpareHTa / GMHAHCOBOIrO MHCTPYMEHTa;
—  ny6nanuyHyto 1 HenybnmuHyo GUHAHCOBYIO U MHYHO OTYETHOCTb KOHTPareHToB;

- AaHHble pOCCMI;ICKIAX n MeXayHapoAHbIX MNpaBUTENbCTBEHHDbIX N MeXMNpPaBUTENbCTBEHHDbIX

OpFaHVIBBLI,VIﬁ, He3aBNCUMbIX UCCnenoBaTe/IbCKNX opraHmaau,m?l (B T. Y. peVITMHFOBbIX aFeHTCTB);

- cobCcTBeHHble OLUEeHKHN BepOFITHOCTel‘/'I ,D,eCI)Ol'ITOB, a Tak>ke OUeHKKn BepOHTHOCTeVI ,El,ed)OJ'ITOB,

ncnonbsyemble bazenbcknm KoMUTETOM Mo HaHKOBCKOMY HaA30pY;

WHYI0 Ny6AnYHYI0 1 HenybIMUYHYO MHPOPMaLIMIO, KOTOPYHO areHTCTBO COUYTET 3HAUMMOW.

Mpwn oueHKe KayecTBa aKTUBOB PEATUHIYEMOrO ML areHTCTBO OTAE/IbHO PaCCMaTPUBAET CTapLLMIA
HeobecneuyeHHbIn OONT U UHble ¢uHaHcoBble MHCTpyMeHTbl. [na onpepenenns OKK oTgenbHbix
OUHAHCOBbIX  MHCTPYMEHTOB, KOTOpble MO CBOWMM  XapaKTepUCTUKaM aHa/lorMuHbl  CTapluemy
HeobecneueHHoMy gonry, HKP ncrnonbsyet kpeantHoint pentunr / OKK aMuteHTa MHCTpyMeHTa, B MHbIX
cnyyaax — kpeauTHbit pentuHr/ OKK cooTeetcTBytowero wuHctpyMeHTta. [lpu onpegeneHun
OKK / OCKK uHocTpaHHOM KOMNaHMK, Kak NpaBMIo, UCnosnb3yeTca 6a3oBas apxXMTeKTypa pefeBaHTHbIX
metoponornt HKP (Habop dakTopos, cyb6dpakTopoB 1 anropmuTMbl arpermpoBaHmns NUX OLEHOK), HO He
NMPUMEHSAIOTCSA SKCNepPTHbIe KOPPEKTUPOBKMU, crieumdmryHble Ans poccuiickoro poiHKka. [pu onpegeneHmm
OKK / OCKK nHocTpaHHOM KOMMaHW1 OMOAHNTENbHO OLLEeHMBaeTCAa HEO6X0AMMOCTb KOPPEKTUPOBKM C
YYETOM CTPaHOBbIX PUCKOB. DTa KOPPEKTUPOBKA OCYLLECTB/AETCS Ha OCHOBE CTPaHOBbIX OLEHOK Mo
KnaccuduKaLumMm SKCMOPTHbIX KPeQUTHbIX areHTcTB, yuyactByrowmx B CornaweHun cTpaH-yyacTHUL,
OpraHusaunm skoHoMuyeckoro cotpygHudectsa v passutua (ODCP) «O6 ocHOBHbIX MpuHUMMAx
NpefocTaB/lieHMs U UCMO/b30BaHUA 3KCMOPTHbIX KPEAUTOB, MMerWMX obuLManbHYO MOAAEPIKKY»
(ucnonbayetca wkana ot 0 go 7, rae «0» — MMHMManbHbIM ypoBEHb CTPAaHOBOrO puUcKa, a «7/» —
MaKCUMarbHbIN):

— pnsacTpaH, exogawmx 8 O3CP, u (unu) rocynapcte EBponerickoro cotosa, nepeleaimnx Ha

eavHylo aeHexxHyo eamHnly Eeponenckoro corosa (eBposoHa), OKK / OCKK
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He KoppeKTupyeTcs;

—  4Ns CTpaH, MMelLWmMxX CTPaHoBYIO oueHKy nydwe 5 (4, 3, 2, 1, 0), OKK / OCKK

He KoppeKTupyeTcs;
— pnscTtpaH c oueHkon 5 OKK / OCKK He MoseT 6biTb Bbiwe A+.ru /a+.ru;
— pnscTtpaH ¢ oueHkon 6 OKK / OCKK He moxeT 6biTb Bbiwe BBB+.ru / bbb+.ru;

— ana ctpaH c oueHkon 7 OKK / OCKK He MoxeT 6biTb Bbiwe BB+.ru /bb+.ru.

OUEHKA AUBEPCNPUNKALUUNN/KOHUEHTPALUU

HKP oueHuBaeT nokaszatenn ameepcudpuKkaumm/KOHUEHTPaLUM PENTUHTYEMbIX N, B paspese
puck-no3suumin. [og puck-nosvumen Ha KOHTpareHTa (rpynny CBf3aHHbIX KOHTPareHTOB) areHTCTBO
nofpa3yMeBaeT BCe akTUBbI, MPUXOASALLMECS HA STOrO KOHTpareHTa (rpynny CBA3aHHbIX KOHTPAareHToB),
Hecylme KpeanTHbIN 1 (M) LEHOBOW PUCK, 3a BbIYETOM OTPAXKEHHbIX B OTYETHOCTU PENTUHIYEMOTrOo 1L
pe3epBOB Mo 3TUM akKTBaM U HeCYLWLWNX npemmyuecCTtBeHHO er/J,I/ITHbII\/’I PUCK MHCTPYMEHTOB C HaMBbICLLMM
KPEeOWUTHbIM KauyecTBOM, a TakKXXe TMOABEPXKEHHYH PUCKY 4YacTb BHebanaHCoOBbIX 06A3aTeNbCTB
peI\/'ITVIHryeMOFO nnuda, ecam 3TOT PUCK 3aBUCUT OT AaHHOIo KOHTpareHTa (prl'll'lbl CBA3aHHbIX

KOHTpareHToB).

Moa uUeHOBbIM pUCKOM B [AHHOM OMpedefieHUM MOHMMAEeTCS BEepOATHOCTb  CHUKEHUS
crnpaBeAIMBOM CTOMMOCTM akTMBa, KOTOPOE He CBsA3aHo ¢ AedponToM KoHTpareHTa. Ecnm B npodunbHomn
MEeTOLO/IOrMN He OroBOPEeHO MWHOoe, MOoABEepXXeHHas pUCKY 4acTb BHebanaHcoBbix o6s3aTenbcTB
onpepensetca kak 50% eé€ HoMwuHanbHOM BenuumHbl. Kak npaBuno, MHCTpYMEHTaMM C HauBbICLLIMM
KPeAWUTHbIM KayeCTBOM B C/lydae MPUCBOEHUSA KPEAUTHOro perTUHra no HauMOHaNbHOW peuTUHIOBOM
wkane gns Poccumckon @egepaumn aenarotca aktnebl ¢ OKK/OCKK Ha yposHe AAA.ru/aaa.ru, B cnyuae

NCMo/Ib30BaHMA MeXAYyHapO4HOW PENTUHIOBOM WKabl — C KpeauUTHbIM perTuHrom AAA.

na oueHkn nokasatenen amsepcudpukaumm HKP  MoxeT o0b6beauHaTb puUCK-NO3NLMW,
NPUXOASALLMECH Ha FPYNMy CBA3aHHbIX KOHTPareHToB, M paccMaTpMBaTb MX B COBOKYNHoOCTW. [lepeueHb
N1, CBA3aHHbIX MexXxay cobon, a TaKkKe C PenTUHTYEMbIM /INLOM, OrpefaensieTcs Ha OCHOBaHWM
DKCMepTHOro MHeHus areHTcTBa ¢ yuétoM npuHumnos MCPO n kpuTepunes, nepeuncneHHbix B cTaToe 64
®epepanbHoro 3akoHa ot 10.07.2002 r. N2 86-P3 «O LleHTpanbHom 6aHke Poccuitckon Pepepaunn
(baHke Poccum)», HO He orpaHuumBaeTca MMU. MHeHMe areHTCTBa O B3aMMOCBSA3aHHOCTU JINL, MeXAY
coboMm, a Tak)Ke C PeUTUHIYeMbIM SINLLOM MOXKET He COBMaAaTb C MHEHMEM PENTUHIYEeMOro n1ua, ayamtopa
ero oTyéTHoCcTM nMbo perynupylrowero opraHa. HaxopeHue nuy nod npsMbiM UAN KOCBEHHbIM
KOHTponeM dpenepanbHbix opraHos Bnactn unu barka Poccum camo no cebe He aBnseTcs 0OCTaTOYHbIM
OCHOBaHMEM AN NPU3HaHMA NNL, CBA3aHHbIMKW, OAHAKO Takue nuua 6yayT npuMsHaHbl CBA3aHHbIMU, €CNu
HaxXoAATCs MOA, KOHTPOSIeM OAHOW rocyfapCTBEHHOW KOMMaHUU, MMBO X SKOHOMUYECKOE MOMOoXKeHne

3aBUCUT OT peann3daunmn ogHOro npoekTa.
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PEATUHIOBbIE WWKA/bI, TPUMEHAEMbIE ATEHTCTBOM

PeliTuHroBas wkana — cucTeMa PENTUHIOBbIX KaTeropwid, MpUMeHseMas areHTCTBOM Ansd
Knaccudukaumm yposHen KpeauTHoro pertuHra. Ecnm B npodunbHolt MeTogonorum He oroBopeHo MHoe,
HKP npumeHseT HauuoHanbHyto penTuHroeyto wkany ana Poccuiickon ®epepaunn 1 (vnu)

MEeXAYHAapOAHYIO PENTUHIOBYIO LLKaNy.

MexayHapoaHass pelTUHroBasa WKana — penTUHroBas LWKana, obecrneyrBalowas BO3IMOXHOCTb

MeXXAyHapoAHOro conocrtaBneHUsa KpeanuTHbIX peVITMHFOB, NMPUCBOEHHbIX areHTCTBOM.

KpeauTHble peNTUHIM areHTCTBa, NMpUCBavBaeMble MO MEXAYHApOAHOW PEeNTUHIOBOW LWKane,
OTpaXkaloT CyH6bEeKTUBHOE MHEeHWe areHTcTBa 06 OTHOCUTE/NbHOW BeposTHOCTU aedonta obbexTa
penTUHra B CpaBHEHUU C APYTMMU 0bbeKTaMu penTuHra. Tak, HanpuMep, BeposaTHOCTb AedonTa obbekTa

c pevituHrom BBB, no MHeHUIo areHTCTBa, Bbilwe, YeM BepoaTHOCTb AedonTa obbekTa ¢ perTuHrom AA.

MexayHapoaHas penTWHroBas lukana areHTCcTBa (MpeacTaBnieHa B Tabnvue HWXKE) COAepXKUT

20 yposHen, crpynnmnpoBaHHbix B 10 peMTUHroBbIX KaTeropui.

. YpoBeHb
PeiTnHrosas . .
penTUHrosoMm OnpepeneHune
KaTeropus Kanb
Hauebiclunin yposeHb kKpeanTocnocobHocT / ruHaHCOBOM HagéxHocTu /
AAA AAA $MHAHCOBOW YCTOMUYMBOCTU MO CPAaBHEHUIO C APYrMMUM 06beKTaMu
penTuHra. YyBcTBUTEIbHOCTD O6bEKTA PENTUHIA K HEraTUBHbIM CLIeHapuaM
N3MeHeHWs ornepaLMoHHON Cpefbl OLLEHMBAETCS Kak KpalHe HM3Kas
AA+ Bbicokunit ypoBeHb KpeanTocnocobHocTu / drHaHcoBoOWM HaaéxHocTH /
AA AA $UHaHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYrMMM obbeKkTaMu
penTuHra. YyBcTBnTENbHOCTD O6bEKTa PENTUHIA K HEraTUBHbIM CLIEeHapuaM
AA- N3MeHeHMs ornepaLVoHHON Cpefbl OLEHMBAETCA KaK HE3HaUYMUTE bHas
A+ YMepeHHO BbICOKUIN YPOBEHb KpeamMTocnocobHocTh / druHaHCoBOM
A A HaAEXHOCTU / GUHAHCOBOW YCTONUMBOCTM MO CPaBHEHMIO C APYrMMU
obbexkTaMu penTuHra. YyBcTBUTENBHOCTD O6bEKTa PEUTMHIA K HEraTUBHbIM
A- CLLeHapuaM U3MeHeHMs OnepaLMOHHON Cpeabl OLEHMBAETCS Kak yMepeHHas
BBB+ CpenHun ypoBeHb KpeanTocnocobHocTH / GUHAHCOBOM Hag&XHOCTH /
BBB BBB $1HAHCOBOW YCTONUMBOCTM MO CPABHEHUIO C APYTMMKN OBbEKTaMM
perTuHra. YyBcTBUTENIbHOCTL O6bEKTa PENTUHIa K HEraTUBHbIM CLIeHapuaM
BBB- N3MeHeHMWs onepaLoHHON CpeAbl OLEHMBAETCA KaK 3HauUMTeNbHas
BB+ YMepeHHO HU3KUI YpOBEHb KpeanTocnocobHocTn / puHaHCoBOM
BB BB HaaéXHocTu / GMHAHCOBOW YCTONUMBOCTM MO CPABHEHMIO C APYrMMU
obbekTaMu penTuHra. O6beKkT penTUHra OYeHb YA3BUM K HEraTUBHBIM
BB- CLLeHapuaM U3MEeHEHMs OnepaLMoHHON cpeab!
B+ Huzknin yposeHb kpeanTocnocobHocTr / GMHAHCOBOM HagéXHOCTL /
B B $MHAHCOBOW YCTOMUYMBOCTU MO CPAaBHEHUIO C APYrMMM O6beKTaMu
perituHra. O6beKT penTrHra ya3BuM AaxKe K yMepeHHO HeraTMBHbIM
B- TEeHAEHLMAM OTAENbHbIX GpaKTOPOB ONepaLMoOHHON cpeapl
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YposeHb
penTUHrosom OnpepeneHue
WKanbl

PenituHrosas
Kateropus

OueHb HU3KNI YpOBeHb KpeanTocrnocobHocT / puHaHcoBOM HagéxHocTU /

$MHaAHCOBOW YCTOMYMBOCTU MO CPaBHEHUIO C APYrMMU 06beKTaMu

ccc cce perituHra. [1na obbekTa penTUHra xapakTepHbl 3HaUYMTeNbHas BEPOATHOCTb
HeBbINOHEHNS GUHAHCOBbIX 06S3aTENbCTB B KPaTKOCPOYHOM NEPCNeKTUBE,
BbICOKas 3aBUCUMOCTb OT BHELUHEW KOHBIOHKTYpPbl, OTPAC/EBbIX TEHAEHUMIA

M KavyeCcTBa aHTUKPU3NCHOIO ynpaBneHnd

KpaiHe HM3KNIM ypoBeHb KpeamTocnocobHocTh / drHaHCcoBOM

Haa&XHOCTUN / PUHAHCOBOM YCTONUMBOCTM MO CPABHEHMIO C APYTUMU

cC cC obbexkTamu penTuHra. [ns obbekTa peMTUHra xapakTepHbl BbicoKas
BEPOSATHOCTb HEBbIMOIHEHMS GUHAHCOBbIX 06A3aTENbCTB B KPaTKOCPOUYHOM
nepcrnekT1Be U KpUTMYeckas 3aBUCMMOCTb OT BHELHEN KOHBIOHKTYPbI,

OTpacnieBbiX TeH,D,eHLJ.VIDI M KavyeCTBa aHTUKPU3NCHOIO ynpaBneHnda

KpuTtnueckn HU3KMN ypoBeHb KpeamTocnocobHocTH / drHaHCoBOM
HaAEXHOCTU / GUHAHCOBOW YCTONUMBOCTM MO CPABHEHMIO C APYrMMU
obbexkTaMun penTuHra. BeposatHocTb HeBbINONHEHNA O6BEKTOM penTUHTa
dMHAHCOBbIX 0693aTENbCTB B KPaTKOCPOUYHOWN NepCrneKkTMBe Ype3BbluanHo
BbICOKA W HaMpsAMYyHO 3aBUCUT OT 3PpPEKTUBHOCTM aHTUKPU3UCHOTO

ynpaBneHus

D D Ob6beKkT penTUHra HaXoANTCA B COCTOSHMM AedonTa

HauunoHanbHas pentuHrosas wkana ana Poccuickon Pepepaumnm — pelTuHrosas wkana,
obecneumBatolass BO3MOXHOCTb MWCK/OUYMTENbHO BHYTPUroCyLapCTBEHHOrO COMOCTaB/IeHMUA
KPEAWTHbIX PENTUHIOB, MPUCBOEHHbIX areHTCTBOM. [loa BHYTpUrocyaapCTBEHHbIM COMOCTaBNEHNEM
B JAHHOM CJ/lyyae areHTCTBO MOHMMaeT COMOCTaBleHWe cpean OObEeKTOB PpenTUHra, BepyLimnx

LeATeNnbHOCTb NpeuMyLecTBeHHO Ha TeppuTtopun Poccuinckonn Pegepaunu.

KpeanTHble perTUMHIM areHTCTBa, NMpUCBaMBaeMble MO HaLMOHA/bHON PENTUHIOBOWM LuKane Ans
Poccunckon @epepaumn, oTparkaloT CybbeKTUBHOE MHEHMEe areHTCTBa 06 OTHOCUTE/IbHOW BEPOSTHOCTM
fedonta obbvekTa penTUHra B CPaBHEHUMM C HaMBLICWWM YPOBHEM KPeAUTOCMOCOBHOCTM B paMKax

Poccunckon ®epepaumn n B cpaBHeHUN C 4pyrmMmn obbekTaMm pentuHra B Poccuiickon @epepaunm.

HaunoHanbHas  penTuHroBas  wkana  obecrneymMBaeT  BO3MOXHOCTb  WUCK/OYMUTENbHO
BHYTPUIroCyAapCTBEHHOrO COMOCTaB/EHNS O6bEKTOB PEUTUHTa MO YPOBHIO OTHOCUTE/IbHOM BEPOSTHOCTHU
fedonTa. Tak, HanpuMep, BepoaTHOCTb AedonTta obbvekTa ¢ penTtuHrom BBB.ru, no MHeHuio areHTCTBa,

Bbile, YeM BepoATHOCTb aedonTa obbekTa c penTuHrom AA.ru.

Mo MHeHWIO areHTCTBa, B HacTofllee BPEMS HaMBLICWMM YPOBHEM KpPeanTOCnocoBHOCTU Mo
HaLMOHaIbHOWN penTnHroson wkane gns Poccuinckon @epepaunn ob6n1agatoT, B YaCTHOCTH, PUHAHCOBbIE

obssatenbcTea npaeuTenscTea Poccumnckon Pegepaumm n banka Poccun.
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HaunoHanbHas penTtuHroeas wkana areHtctea ansa Poccuiickon ®epepaumn (npepcrtasneHa B
Tabnuue Huxe) cogepxxuT 20 ypoeHen, crpynnupoeaHHbix B 10 peTUHroBbIX KaTeropuii.
. YpoBeHb
PeiTuHrosas . .
penTUHrosom Onpepenexune
KaTeropus
WKanbl
HawuBbiclwnin ypoBeHb KpeamTocnocobHocTh / dUHaHCOBOW HagéxHocTw /
¢$b1HaHCOBOW YCTONYMBOCTM MO CPAaBHEHWUIO C APYrMMU OBbeKTaMm
AAA AAA.ru pentnHra B Poccuiickon Pepepaummn. YysctButenbHocTs obbekTa
penTUHra K HeraTMBHbIM CLEeHapUsaM U3MEHEHUS OMepaLMOHHOM Cpebl B
Poccuiickon Pepepauun oLeHmnBaeTcs Kak KpanHe HU3Kas
AA+.ru Bbicokuit ypoBeHb kKpeantocrnocobHocT / puHaHCOBOM HaaéxHOCTH /
AA ru $U1HAHCOBOW YCTONUYMBOCTU MO CPaBHEHMIO C APYrMMM OBbeKTaMm
AA pentuHra B Poccuiickon Pepepaumm. YyecteutenbHocTs obbekTa
AA- U penTUHra K HEeraTUBHbIM CLIeHapUsaM U3MEHEeHWs OnepaLMoHHON cpeabl B
Poccuiickon Pepepaumnn oueHnBaeTcs Kak He3HauMTENbHas
A+.ru YMepeHHO BbICOKUI YpOBeHb KpeamnTocnocobHocTh / duHaHcoBoM
Aru HaaéXHoCTUN / GMHAHCOBOW YCTONUMBOCTH MO CPABHEHMIO C APYTMMU
A obbekTamu penTuHra B Poccminckomn Pepepaumn. YyscTeutenbHocTb
A-ru 06beKTa penTMHra K HeraTUBHbIM CLLEeHapUSM M3MEHEeHUs onepaLoHHON
cpeanbl B Poccuimckon Pepepaunm oueHMBaeTCa Kak yMepeHHas
BBB+.ru CpegnHuii ypoBeHb kpegumTocnocobHocTH / brMHaHCOBOM HagéxHocTu /
BBB.ru ¢$1HAHCOBOW YCTONUMBOCTM MO CPaBHEHUIO C APYrMMU O6beKTamMm
BBB peituHra B Poccuitickon @epepauun. YyscteutenbHocTb obbekTa
BBB-.ru penTUHra K HeraTUBHbIM CLLEEHapUaM U3MEHEHUS OMepaLMoOHHON Ccpebl B
Poccuinckon Pepepaumm oueHMBaeTCS Kak 3HaUMTEbHas
BB+.ru YMepeHHO HU3KUI YpOBeHb KpeanTocnocobHocTu / drHaHcoBoM
BB.ru HagéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTUMU
BB obbekTamu perituHra B Poccuickon ®epepaummn. O6beKkT penTuHra
BB-.ru OUEeHb YA3BMM K HEraTUBHbIM CLLEHapUAM M3MEHEHMWSs OMepaLNoHHON
cpegnbl B Poccuiickon Pepepaunn
B+.ru Huzknin ypoeeHb KpeanTocnocobHocTH / MHAHCOBOM HagEXHOCTU /
B.ru $UMHAHCOBOW YCTONUYMBOCTU MO CPaBHEHMIO C APYrMMY OBbeKTaMm
B pentnHra B Poccuiickon Pepepaumn. O6bekT penTuHra ysa3smMm gaxe K
B-.ru yMepeHHO HeraTMBHbIM TEHAEHLMAM OTAENbHbIX paKkToOpoB
onepaumoHHon cpeapbl B Poccuinckon Pepepaunn
OueHb HU3KNI ypOoBeEHb KpeamnTocnocobHocTn / duHaHcoBoM
HagéXHocT / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTMMU
obbekTamm penTuHra B Poccuimnckon Pepepaunn. [ns obbekTa penTuHra
CCC CCCuru XapaKTepHbl 3HaUNTeIbHas BEPOSATHOCTb HEBbINOHEHNS GUHAHCOBBIX
0653aTeNbCTB B KPaTKOCPOUYHOW MepCrekTMBe, BbiICOKas 3aBUCUMOCTb OT
BHELUHEWN KOHBIOHKTYPbI, OTPAc/ieBbIX TEHAEHLMIA 1 KauecTBa
aHTUKPU3NCHOTO YrpaBneHu s
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PentuHrosas
KaTteropus

CC

AreHTcTBO MNyb6AMKYeT Ha

YposeHb
penTUHrosom
WKanbl

CCiru

Cru

Onpepenenune

KpaliHe HM3KMIA ypoBeHb KpeamuTocnocobHocTH / duHaHCOBOM
HagéXHocTu / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTMMU
obbekTamu penTuHra B Poccuimckon Pepepaumn. [ns obbekTta penTuHra
XapaKTepHbl OYeHb BbICOKasi BEPOSTHOCTb HEBbIMONHEHWS GUHAHCOBbIX
0653aTeNbCTB B KPaTKOCPOUHOM MepcrnekTMBe N KpUTUYeckas
3aBMCMMOCTb OT BHELIHeN KOHbIOHKTYPbI, OTPaCc/eBbIX TEHAEHLMNN U

KayeCTBa aHTUKPU3UCHOIO ynpaBneHUs

Kputuuecku H1M3KkuM yposeHb KpeanTocnocobHocT / duHaHcoBOM
HagéXHocT / GMHAHCOBOW YCTOMYMBOCTM MO CPaBHEHMIO C APYTMMU
obbekTamm penTuHra B Poccuimnckon Pepepaunn. BepostHocts
HEBbINO/IHEHWNS O6BEKTOM penTUHra PUHAHCOBbIX 06A3aTENBCTB B
KPaTKOCPOYHOW MepCcneKkTMBE Ype3BblYaliHO BbICOKA U HaMpsMYyto

3aBUCUT OT 3¢¢eI(TI/lBHOCTVI AHTUKPU3NCHOIO ynpaBneHnsa

O6beKT penTUHra HaXOANTCA B COCTOsHUM aedonTa

oduumanbHoM cante B cetu VIHTepHeT ucTopuyeckue paHHble o6

ypoBHAX AedonTa MO PeuTUHIOBbIM KaTeropusM MpPUMEHSAEMbIX PENTUHIOBbIX LWKaa, HO Takue

ncTopuyeckme paHHble He ABNAAOTCA OLI,GHKOVI areHTCTBa B OTHOLWEHUU FIpOI'HO3HOl\/’I BEpPOATHOCTU

£ebonToB MO PENTUHIOBLIM KaTEFOPUAM.

© 2023 OO0 «HKP».

OrpavaeH ne oTBeTCTBEeHHOCTU

LaHHbilt DOKyMeHT aBnseTca uHTennektyanbHow cobctBeHHocTblo ObwecTBa C OrpaHWYEHHOW OTBETCTBEHHOCTbIO
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AHKP

15


https://ratings.ru/regulation/disclosure/

	Область применения
	Кредитные рейтинги и связанные базовые определения
	Прогнозы по кредитным рейтингам
	ОПРЕДЕЛЕНИЕ ДЕФОЛТА
	ОЦЕНКА КОНТРАГЕНТОВ РЕЙТИНГУЕМЫХ ЛИЦ
	Оценка диверсификации/концентрации
	Рейтинговые шкалы, применяемые агентством

